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KETCHIKANGATEWAYBOROUGH
OfficeofAdministrativeServices344FrontStreetKetchikanAlaska99901AlvinEHall

Director

HonorableMayorandMembersoftheAssembly
KetchikanGatewayBorough
KetchikanAlaska

TheComprehensiveAnnualFinancialReportoftheKetchikanGatewayBoroughAlaskaforthefiscalyearendedJune

301995isherebysubmittedasmandatedbylocalordinancesandstatestatutesTheseordinancesandstatutes

requirethattheKetchikanGatewayBoroughissueanannualreportonitsfinancialpositionandactivityandthatthis

reportbeauditedbyanindependentfirmofcertifiedpublicaccountantsResponsibilityforboththeaccuracyofthe

presenteddataandthecompletenessandfaimessofthepresentationincludingalldisclosuresrestswith

managementTothebestofourknowledgeandbelieftheencloseddataareaccurateinallmaterialrespectsand

arereportedinamannerthatpresentsfairlythefinancialpositionandresultsofoperationsofthevariousfunds

accountgroupsandcomponentunitsoftheKetchikanGatewayBoroughAlldisclosuresnecceorytoenablethe

readertogainanunderstandingoftheBoroughsfinancialactivitieshavebeenincluded

TheComprehensiveAnnualFinancialReportispresentedinthreesectionsintroductoryfinancialandstatistical

ItincludesallfundsandaccountgroupsoftheKetchikanGatewayBoroughTheintroductorysectionwhichis

unauditedincludesthistransmittallettercertificateofAchievementforExcellenceinFinancialReportingfortheFiscal

Year1994anorganizationalchartalistofelectedandstaffofficialsandamapshowingtheBoroughBoundaries

Thefinancialsectionincludesthegeneralpurposefinancialstatementsandthecombiningandindividualfundand

accountgroupfinancialstatementsandschedulesaswellastheauditorsreportonthefinancialstatementsand

schedulesThestatisticalsectionincludesselectedfinancialanddemographicinformationgenerallypresentedon

amultiyearbasisThisyearwehaveprovidedadditionalinformationwhichsupportsthefinancialstatementsand

notesofdisclosure

TheBoroughisrequiredtoundergoanannualsingleauditinconformitywiththeprovisionsoftheSingleAuditAct

011984andtheUSOfficeofManagementandBudgetCircularA128ofStateandLocalGovernments

StateofAlaskaRegulation2MC45010theSingleAuditInformationrelatedtosingleauditincludingschedulesof

federalandstatefinancialassistancetheindependentauditorsreportsoninternalcontrolsandcompliancewith

applicablelawsandregulationsandascheduleoffindingsandquestionedcostsareincludedinaseparateissued

singleauditreport

ThefinancialreportingentityKetchikanGatewayBoroughincludesallthefundsandaccountgroupsoftheprimary

govemmentieKetchikanGatewayBoroughaslegallydefinedaswellasallofitscomponentunitsComponent

unitsarelegallyseparateunitsforwhichtheprimarygovemmentisfinanciallyaccountableTheBoroughprovides

thefollowingareawideservicesassessmentandcollectionofpropertytaxesandPlctaxcollectionfortheBorough

andcitieswithintheBoroughplanningandzoningseniorcitizenfundingandgeneraladministrativeservicesNon

areawideservicesrepresentedbyserviceareasprovideforfireprotectionwatersewerroadsandlibraryservices

TheKetchikanInternationalAirportandTransitSystemareenterprisefundsoperatedbytheKetchikanGateway

Borough

TheSchoolDistrictisreportedasadiscretelypresentedcomponentunitPensionplansincludingtheStateof

AlaskaPublicEmployeesRetirementSystemtheMastersMatesandPilotsplantheInternationalBrotherhoodof

ElectricalWorkersplanhavenotmettheestablishedcriteriaforinclusionwithinthereportingentityandaccordingly

areexcludedfromthisreport

GOVERNMENTALSTRUCTURELOCALECONOMICCONDITIONANDOUTLOOK

December191995

9072286630
Fax9072470483

TheeconomyoftheKetchikanareaisbasedprimarilyonforestproductsfishingandtourismThisresultsinthe

economyofKetchikanbeingmorestablethaninotherareasofAlaskathataremuchmoredependentonoil

productionrevenuesAlthoughbothfishingandforestproductsindustriesexperienceeconomicfluctuationsthelong

termoutlookforbothoftheseindustriesremainsfavorableInadditionKetchikanhasexperiencedalargegrowth



intourismduringthelastfewyearsasthenumberofvisitorsarrivingoncruiseshipsplanesandboatshasincreased

substantiallyThistrendofincreasedtourismisexpectedtocontinueforfiscalyear1996andthengrowthisexpected
tolevel

Thegovernmentcurrentlyhasalandareaof1242squaremilesandapopulationof15082Thegovernmentis

empoweredtolevyapropertytaxonbothrealandbusinesspersonalpropertylocatedwithinitsboundaries

TheBoroughhasoperatedundertheAssemblyManagerformofgovernmentsince1963Policymakingand

legislativeauthorityarevestedintheboroughassemblywhichconsistsofamayorandasevenmemberassembly
Theassemblyisresponsibleforamongotherthingspassingordinancesandresolutionsadoptingthebudget

appointingcommitteesandhiringtheboroughsmanagerattorneyandclerkTheboroughsmanageristhechief

administrativeofficeroftheboroughTheboroughmanagerhasallofthepowersanddutiessetforthintheAlaska

StatutepresentlynumberedAS2923140andotherpowersanddutieselsewhereprescribedbylawHehas

supervisionandcontroldirectlyandindirectlyoveralladministrativedepartmentsagenciesofficersexceptthe

boroughattorneyandboroughclerk

TheBoroughisasecondclassboroughwithboundariesextendingthroughoutRevillagigedoIslandRevillaIsland

PennockIslandandothersmallerislandsidentifiedwithintheBoroughTheKetchikanGatewayBoroughisin

SoutheastAlaskaapproximately650milesnorthofSeattleWashingtonAccessislimitedtoairandmarine

transportationTheBoroughisalsosituatedatthesouthernendoftheTongassNationalForesttheTongassAt

167millionacrestheTongassisthelargestnationalforestintheUnitedStatesHarvestingandpromotingthenatural

resourcesoftheTongassandothernaturalresourcesintheareaprovidesemploymentopportunitiesdirectlyor

indirectlyfortheBorough

TimberisthesinglelargestsourceofemploymentApproximately15ofthelocallaborforceisdirectlyemployed
inthetimberindustryBecauseoftimberindustrysroletheupturnsanddownswingsofthelocaleconomyfrequently

parallelthoseoftheindustryAsignificantportionofthetimberactivityintheboroughrevolvesaroundtheoperations
ofLouisianaPacificCorporationdbaKetchikanPulpCompanywhichownsandoperatesadissolvingpulpmilland

asawmilllocatedinWardCove

SubstantialportionsofSoutheastAlaskasforestproductsareexportedtoJapanandotherPacificrimcountriesThe

combinedvalueofAlaskanwoodproductexportswasnearly510millionforthe1994fiscalyearJapanremained

Alaskasprimarymarketforwoodproductsaccountingfor67ofthetotaldollarvalueoffiscalyear1994exports
AlthoughrecessionaryforceslingerarecoveringhousingmarketandastrongJapaneseyenhaveallowedonlya

slightdropinJapaneselumberimportsApproximately95ofAlaskaslumberandcantexportswereshippedto

Japanalongwith17ofexportedpulpand72oftheexportedTogs

AreliablesupplyofharvestabletimberremainsanimportanteconomicissuewiththetimberindustrySomereliefwas

grantedin1993whentheUSForestServiceapprovedtheCentralPrinceofWalessaletoKetchikanPulpCompany
Thissaleisexpectedtoprovideadependablesupplyoftimberforthenextthreeyearsandwillbeinstrumentalin

maintainingtimberharvestlevelsattheprojected140millionboardfeetfor1995

Fishinaprocessingfacilitiesandalargefishingfleethavemadefishingthesecondmostimportantindustryinthe

BoroughOnanannualbasistheindustryprovidesemploymentforapproximately6ofthelocalworkforceDuring
theseasonssummerpeaktheindustryssharecanexceed30

Tourismcurrentlythemostdynamicandpositivesectorofourlocaleconomyandisnowthethirdlargestindustryin

theboroughTouriststravelintotheborougheitherbyairorwatertransportationwiththemajorityarrivingbycruise

shipIn199534cruiseshipsmade329stopsintheboroughandbrought355784visitorsIn1994cruiseships
brought380822visitorsThisisandecreaseof25038visitorsor65Thisdoesnotincludetwolocaloperations
servingtheSoutheastwithacapacityof50passengersmakingscheduledweeklystopsinKetchikanInaddition
another40000visitorsarriveintheboroughannuallybyairplaneorontheAlaskaHighwaySystem

OutlookTimberisexpectedtocontinuetobealargepartofourlocaleconomyValidconcernscontinuetoexist

regardingtheavailabilityofareliablesourceoftimbertosupplythepulpmillandthesawmillBecauseofchanges
totheTongassNationalForesttimbermanagementpoliciesthetimberharvestforthenextseveralyearsisexpected
todecreasebyanother25TheharvestoftimberfromprivatelandsisalsoexpectedtodeclineThefinaloutcome

isdependentontheindustrysabilitytoadapttothenewmanagementpoliciesdevelopmentofnewproductsto

stimulatedemandandinvestmentintheinfrastructureandtechnologynecessarytoremaincompetitiveStrong

ii



housingstartsafavorableforeigncurrencyexchangerateandlowinventoriesofwoodproductsandrayonwork

favorablytowardsstrengtheningastrongdemandforpulpandwoodproductsfromSoutheastAlaska

TheprospectsforfishingdependprimarilyonquantityandthequalityofthesalmonharvestMoreseafood

processorsareexploringopportunitiestoexpandtheirproductlinesandfuturegrowthinthisareaispromisingthis

processisstillinthedevelopmentstagefutureyearsoperationsarewherecontributionsmayberecognized

TourismcontinuestobeagrowthindustrybecauseofadditionalvisitorsarrivinginKetchikanbycruiseshipKetchikan

completedtheTedFerryCivicCenteroperationsfor1995attractedseveralorganizationstoKetchikanwithadditional

visitorsintothecommunityFinalnumberswerenotavailableatthiswriting

Constructionemploymentisexpectedtoremainstrongthroughouttheyearwithmajorpublicimprovementprojects
thatstartedin1992through1995andnearingcompletionTheBoroughhasapprovedtheconstructionofanIndoor

RecreationCenterthatisinthesitedevelopmentandbiddingprocessSeveralmajorprivateretailandindustrial

developmentsareinvariousstagesandexpectedtoimpacthousinginfutureperiods

FINANCIALINFORMATION

BoroughManagementisresponsibleforestablishingandmaintaininganintemalcontrolstructuredesignedtoensure

thattheassetsoftheBoroughareprotectedfromlosstheftormisuseandtoensurethatadequateaccountingdata

arecompiledtoallowforthepreparationoffinancialstatementsinconformitywithgenerallyacceptedaccounting
principlesTheintemalcontrolstructureisdesignedtoprovidereasonablebutriotabsoluteassurancethatthese

objectivesaremetTheconceptofreasonableassurancerecognizesthat1thecostofacontrolshouldnotexceed

thebenefitslikelytobederivedand2theevaluationofcostsandbenefitsrequiresestimatesandjudgementsby
management

SingleAuditAsarecipientoffederalandstatefinancialassistancetheBoroughalsoisresponsibleforensuringthat

anadequateinternalcontrolstructureisinplacetoensurecompliancewithapplicablelawsandregulationsrelated

tothoseprogramsThisinternalcontrolstructureissubjecttoperiodicevaluationbymanagement

AsapartofthesingleauditperformedbytheBoroughsindependentaccountantstestsaremadetodeterminethe

adequacyoftheinternalcontrolstructureincludingthatportionrelatedtofederalfinancialassistanceprogramsand

stateawardsaswellastodeterminethattheBoroughhascompliedwithapplicablelawsandregulationsTheresults

oftheBoroughssingleauditforthefiscalyearendedJune301995providednoinstancesofmaterialweaknesses

intheintemalcontrolstructureorsignificantviolationsofapplicablelawsandregulations

BudoetinoControlsFormalbudgetaryintegrationisemployedasamanagementcontroldeviceduringtheyearfor

theGeneralFundandcertainspecialrevenuefundsThedebtservicefundsdonotuseformalbudgetaryintegration
becauseeffectivebudgetarycontrolisalternativelyachievedthroughgeneralobligationbondindentureprovisions

Theremainingspecialrevenuefundsandthecapitalprojectsfundsarebudgetedonaprojectlengthbasisandformal

budgetarycontrolisachievedassuch

Theobjectiveofthesebudgetarycontrolsistoensurecompliancewithlegalprovisionsembodiedintheannual

appropriatedbudgetapprovedbytheKetchikanGatewayBoroughAssemblyResourcesareallocatedtoand

accountedforindividualfundsbaseduponthepurposesforwhichthosefundswerecreatedTheAssemblymay
byordinancetransferappropriationsbetweenfundsandamendtheoriginalbudgetintotalTheBoroughManager

maytransferamountsbetweenlineitemswithinadepartmentThelegallevelofcontrolthatisthelevelatwhich
expenditurescannotlegallyexceedtheappropriationisatthefundlevel

CapitalprojectsandgrantactivitiesarebudgetedonprojectlengthbasisActivitiesoftheGeneralFundandcertain

specialrevenuefundsareincludedintheannualappropriatingbudgetandappropriationslapseatyearendThe

Boroughalsomaintainsanencumbranceaccountingsystemasonetechniqueofaccomplishingbudgetarycontrol

Openencumberedamountslapseatyearendhowevertheyarereappropriatedaspartofthefollowingyearsbudget

AsdemonstratedbythestatementsandschedulesincludedinthefinancialsectionofthisreporttheKetchikan

GatewayBoroughcontinuestomeetitsresponsibilityforsoundfinancialmanagement

iii



GeneralFundBalanceThefollowingschedulepresentsasummarypresentsofgeneralfundspecialrevenuefunds
debtservicefundandcapitalprojectsfundrevenuesforthefiscalyearendedJune301995andtheamountand

percentageofincreasesanddecreasesinrelationtoprioryearrevenues

Revenues

Taxes

PaymentsinLieuofTaxes

LicensesandPermits

RevenuefromOther

Governments

ChargesforServices

OtherRevenue

Total

Thmostsignificincreaseinactuaicontinuedrevenuesourceswasderivedfromtaxesandrevenuesfromother

governmentsTaxrevenuesareacombinationofthreedistinctresourcespropertytaxessalestaxandautomobile

andboattaxesAlargeportionofthetaxrevenueincreasewasaresultofa12centBoroughwideincreaseinsales

taxes

ThedecreaseinRevenuefromothergovernmentsresultedfromcompletionofKetchikanGatewayHighSchoolwhich

wasfundedthroughgrantswhichhasnowbeencompleted

Thefollowingschedulepresentsasummaryofgeneralfundspecialrevenuefundsdebtserviceandcapitalprojects
fundexpendituresforthefiscalyearendedJune301995andthepercentageofincreasesanddecreasesinrelation

toprioryearamounts

Expenditures

Administration

PublicServices

NonDepartmental
Automation

CapitalProjects
DebtService

Total18529404

Amount

11525415

18530

18525

10899259

354696

604062

23420487

Percent

AmountofTotal

1548419836

50866252745

16284788

3952221

95904035176

21015881134

1000010022343

ThesignificantdecreaseincapitalprojectsisduetotheconstructionoftheKetchikanHighSchoolthisisamulti

phaseprojectwascompletedduringthe1995fiscalyearOthersignificantdecreasesareindebtservicewiththe

maturingofdebtwithnonewissuesinfiscalyear1995

EnterpriseOperationsTheKetchikanGatewayBoroughenterpriseoperationsarecomprisedoftheKetchikan

InternationalAirportBusTransitandFerrySystemTheintentoftheBoroughisthatthecostofoperationsand

providingservicestothegeneralpublicbefinancedprimarilythroughuserchargesTheacquisitionand

improvementsofthefacilitiesarefinancedfromexistingcashresourcesfromoperationstaxleviestheissuanceof

generalobligationandrevenuebonds

iv

Percent

ofTotal

4921

08

08

4654

152

257

Increase

Decrease
From1994

27539
477458

22212
34938
6702144
2758052

Increase

Decrease
from1994

564510
2314
15

11605881
23596
675139

1000011742435

Percent

ofIncrease

Decrease

175
858

1200
4692
4114
5675

Percent

ofIncrease

Decrease

515

1110
001

5157
624
3339



FiduciaryResponsibilityTheKetchikanGatewayBoroughhasfiduciaryresponsibilityinthreeareasFirstAlaska

StatutesrequiretheBoroughtoberesponsibleforcollectionanddistributionofpropertyandsalestaxesforcities

withintheBoroughThesecondareaoffiduciaryresponsibilityinvolvesparticipationbyBoroughemployeesina

deferredcompensationplanWhiletheBoroughdoesnotadministertheplancontributionsareassetsoftheBorough
andarereportedinanagencyfund

DebtAdministrationAtJune301995theKetchikanGatewayBoroughhadoutstandingdebtof6725000This

iscomprisedof6200000ingeneralobligationschooldebtandenterprisefundswhichhaveoutstandingdebtof

525000comprisedof330000ingeneralobligationbondsand195000inrevenuebonds529000in1958APW

bondswereremovedfromdebtservicein1995astheBoroughnolongerhasanobligationforpaymentThevoters

haveauthorizedtheissuanceof7500000fortheconstructionoftheIndoorRecreationCenterDebtservicewillbe

providedfromthecollectionof12percentsalestaxfromsalesintheBorough

CashManagementCashtemporarilyidleduringtheyearwasinvestedinobligationsoftheUSGovernmentits

agenciesandinstrumentalitiescertificatesofdepositandrepurchaseagreementsCentraltreasurybalances

consistedoftheGeneralFundspecialrevenuefundscapitalprojectsfundsandportionsoftheenterpriseand

agencyfunds

TheBoroughsinvestmentpolicyistominimizecreditandmarketriskswhilemaintainingacompetitiveyieldonits

portfolioNormallyallbankbalancesarecoveredbyfederaldepositoryinsuranceorbycollateralheldbythe

BoroughsagentintheBoroughsnameBoroughinvestmentsareinsuredregisteredoraresecuritieswhichareheld

bytheBoroughoritsagentintheBoroughsnamewhichplacestheminthelowestriskcategoryasdefinedby
StatementNo3oftheGovernmentalAccountingStandardsBoard

RiskManaaementTheBoroughcurrentlymaintainscoverageforcomprehensivegeneralliabilityautomobileliability
buildingandcontentseducationerrorsandomissionsandpublicofficialsliability

SIGNIFICANTEVENTSANDACCOMPLISHMENTS

Thelegislaturealsoappropriated1200000forMountainPointWaterandSewer150878forLewisReefstudy
177200fordesignoftheIndoorRecreationCenter100000forADAupgrades193000fortheAirportWalkway

cover243000fornewbusesmeetingADArequirementsandinadditionseveralsmallergrantshavebeenapproved
underthematchingfundprogram

ProjectscompletedduringtheyearincludedthecompletionoftheKetchikanHighSchoolReconstruction

developmentPhaseIIconstructionoftheswimmingpoolnearthehighschooltheinitiationofthedesignandletting

ofthesitedevelopmentcontractfortheIndoorRecreationCenterandpurchaseoftwonewbusesmeetingADA

requirements

OTHERINFORMATION

IndependentAuditAlaskaStateStatutes2935120requiresanannualindependentauditoftheaccountsand

financialtransactionsoftheBoroughbyacertifiedpublicaccountantTheaccountingfirmofHoganMecham

RichardsonandCompanyCPAswasselectedandratifiedbytheBoroughAssemblyInadditiontomeetingthe

requirementssetforthintheStateStatutestheauditalsowasdesignedtomeettherequirementsoftheFederal

SingleAuditActof1984andrelatedOMBCircularA128andtheStateofAlaskaSingleAuditAct2AAC45010The

AuditorsreportonthegeneralpurposefinancialstatementsisincludedinthefinancialsectionofthisreportThe

combiningindividualfundandaccountgroupfinancialstatementsandschedulesarepresentedforpurposesof

additionalanalysisTheauditorsreportsrelatedspecificallytothesingleauditarecontainedinaseparatereport

AwardsTheGovernmentFinanceOfficersAssociationtheGFOAawardedaCertificateofAchievementfor

ExcellenceinFinancialReportingtotheBoroughforitscomprehensiveannualfinancialreportforthefiscalyearended

June301994InordertobeawardedaCertificateofAchievementtheBoroughpublishedaneasilyreadableand

efficientlyorganizedcomprehensiveannualfinancialreportThisreportsatisfiedbothgenerallyacceptedaccounting
principlesandapplicablelegalrequirements

v



ACertificateofAchievementisvalidforaperiodofoneyearonlyWebelievethatourcurrentcomprehensiveannual

financialreportcontinuestomeettheCertificateofAchievementProgramsrequirementsandwearesubmittingitto

theGFOAtodetermineitseligibilityforanothercertificate

AcknowledgementsThepreparationofthisreportonatimelybasiswasmadepossiblebythededicatedserviceof

theentirestaffoftheAdministrativeServicesDepartmentEachmemberofthedepartmenthasoursincere

appreciationfortheircontributionWewouldliketothankMrCLCheshireoftheUniversityofAlaskaSoutheast
EconomicDevelopmentCenterforsharingwithushisthoughtsaboutthelocaleconomyandhiseconomicstatistics

database

TheAdministrativeServicesDepartmentwouldliketoexpressitscontinuedappreciationtotheMayorandMembers

oftheBoroughAssemblyforyourinterestsupportcooperationandinvolvementthroughouttheyearinissues

pertainingtothefinancesoftheKetichikanGatewayBorough

Respectfullysubmitted

AlvinEHall

DirectorofAdministrativeServices
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INDEPENDENTAUDITORSREPORT

TotheHonorableMayorand

MembersoftheBoroughAssembly
KetchikanGatewayBorough

KetchikanAlaska

Wehaveauditedtheaccompanyinggeneralpurposefinancialstatementsof

theKetchikanGatewayBoroughtheBoroughasofandfortheyearended

June301995Thesegeneralpurposefinancialstatementsarethe

responsibilityoftheBoroughsmanagementOurresponsibilityistoexpressan

opiniononthesegeneralpurposefinancialstatementsbasedonouraudit

Weconductedourauditinaccordancewithgenerallyacceptedauditing
standardsandGovernmentalAuditingStandardsissuedbytheComptroller

GeneraloftheUnitedStatesThosestandardsrequirethatweplanand

performtheaudittoobtainreasonableassuranceaboutwhetherthegeneral
purposefinancialstatementsarefreeofmaterialmisstatementAnaudit

includesexaminingonatestbasisevidencesupportingtheamountsand

disclosuresinthegeneralpurposefinancialstatementsAnauditalsoincludes

assessingtheaccountingprinciplesusedandsignificantestimatesmadeby
managementaswellasevaluatingtheoverallgeneralpurposefinancial

statementpresentationWebelievethatourauditprovidesareasonablebasis

forouropinion

Inouropinionthegeneralpurposefinancialstatementsreferredtoabove

presentfairlyinallmaterialrespectsthefinancialpositionoftheKetchikan

GatewayBoroughasofJune301995andtheresultsofitsoperationsandthe

cashflowsofitsproprietaryfundtypesfortheyearthenendedinconformitywith

generallyacceptedaccountingprinciples

Ourauditwasmadeforthepurposeofforminganopiniononthegeneral
purposefinancialstatementstakenasawholeThecombiningandindividual

1

AMemberofthe

AICPAPrivate

CompanyPractice
Section



HOGANMECHAMRICHARDSONANDCOMPANY

CertifiedPublicAccountants

TotheHonorableMayorand

MembersoftheBoroughAssembly
KetchikanGatewayBorough

fundandaccountgroupfinancialstatementsandscheduleslistedinthe

accompanyingtableofcontentsarepresentedforpurposesofadditional

analysisandarenotarequiredpartofthegeneralpurposefinancialstatements

oftheKetchikanGatewayBoroughSuchinformationhasbeensubjectedto

theauditingproceduresappliedintheauditUIthegeneralpurposealpurposeIII
lancial

statementsandinouropinionisfairlypresentedinallmaterialrespectsin

relationtothegeneralpurposefinancialstatementstakenasawhole

TheotherdataincludedinthisreportdesignatedastheStatisticalSection

Unauditedinthetableofcontentshasnotbeenauditedbyusand
accordinglywedonotexpressanopiniononsuchdata

InaccordancewithGovernmentalAuditingStandardswehavealsoissueda

reportdatedNovember131995onourconsiderationoftheKetchikan

GatewayBoroughsinternalcontrolstructureandareportdatedNovember13

1995onitscompliancewithlawsandregulations

November131995
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GENERALPURPOSEFINANCIALSTATEMENTS

Thefinancialstatementsinthissectionprovideasummaryoverviewofthefinancialpositionof
allfundsandaccountgroupsincludingsummaryoperatingresultsofallfunds

Thefollowingstatementsareincludedinthissection

CombinedBalanceSheetAllFundTypesandAccountGroups
andDiscretelyPresentedComponentUnits

CombinedStatementofRevenuesExpendituresandChangesinFundBalanceAll
GovernmentalFundTypesandDiscretelyPresentedComponentUnits

CombinedStatementofRevenuesExpendituresandChangesinFundBalancesBudget
ActualGeneralBudgetedSpecialRevenueFundTypes

CombinedStatementofRevenuesExpensesandChangesinRetainedEarningsFund
BalancesAllProprietaryFundTypes

CombiningStatementofCashFlowsAllProprietaryFundTypes

3



TotalAssets

TotalLiabilities

General

KETCHIKANGATEWAYBOROUGH

COMBINEDBALANCESHEETALLFUNDTYPESANDACCOUNTGROUPS

ANDDISCRETELYPRESENTEDCOMPONENTUNITS

June301995

ASSETS

CashandTemporaryInvestments258105757125748579591629

FundswithFiscalAgents
PropertyTaxesReceivable49525

DueFromOtherGovernments20805162

DueFromPrimaryGovernment

AccountsReceivable159903971541293230187713

DueFromOtherFunds1896230

PrepaidInsurance7621

DeferredAccountsReceivable167839

Inventory
RestrictedAssets

BondRedemptionFundCashand

Investments59733

PlantinService9163753

AccumulatedDepreciation4331210

Land

Buildings
Equipment
SwimmingPools

LeaseholdImprovements
AmounttobeProvidedfor

PaymentofLongTermDebt

Thenotestothefinancialstatementsareanintegralpartofthisstatement

GovernmentalFundTypesProorietaryTvoeFunds

SpecialDebtCapitalInternal

RevenueServiceProjectsEnterpriseService

23713847857055134180956717801431992

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable1486243888042115349912

RetainagePayable2484715000

DuetoOtherGovernments123341

DuetoOtherFunds894533828935172762

DuetoComponentUnit414181

AccruedInterestPayable14308

AccruedLiabilities375529165973

DeferredRevenue50911433983

DeferredCompensation
BondsPayable525000

11125861742167865088927955

EquityandOtherCredits

ContributedCapital1983262

InvestmentinGeneral

FixedAssets

RetainedEarnings
Reserved59733150000

Unreserved27008301281992

FundBalances

ReservedforEncumbrances62701516121835105

ReservedforPrepaid7621

ReservedforInventory
ReservedforEndowments

UnreservedFundBalance118847660632761358384

TotalEquityandOtherCredits1258798611488847672147438251431992

TotalLiabilitiesEquityandOtherCredits23713847857055134180956717801431992

4
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ASSETS
CashandTemporaryInvestments

FundswithFiscalAgents
PropertyTaxesReceivable

DueFromOtherGovernments

DueFromPrimaryGovernment

AccountsReceivable

DueFromOtherFunds
PrepaidInsurance

DeferredAntsReceivable
Inventory
RestrictedAssets

BondRedemptionFundCashand
Investments

PlantinService

AccumulatedDepreciation
Land

Buildings
Equipment
SwimmingPools

IeqoholdImprovements
AmounttobeProvidedfor

PaymentofLongTermDebt

TotalAssets

LIABILITIESANDFUNDEQUITY
Liabilities

AccountsPayable
RetainagePayable

DuetoOtherGovernments

DuetoOtherFunds
DuetoComponentUnit

AccruedInterestPayable
AccruedLiabilities

DeferredRevenue

DeferredCompensation
BondsPayable

TotalLiabilities

EquityandOtherCredits

ContributedCapital
InvestmentinGeneral

FixedAssets
RetainedEarnings

Reserved
Unreserved

FundBalances
ReservedforEncumbrances
ReservedforPrepaid
ReservedforInventory
ReservedforEndowments

UnreservedFundBalance

TotalEquityandOtherCredits

TotalLiabilitiesEquityandOtherCredits

Fiduciary
FundTypes

Trustand

Agency
Funds

1039602

1039602

1039602

Thenotestothefinancialstatementsareanntegralpartofthisstatement

KETCIiIKANGATEWAYBOROUGH

COMBINEDBALANCESHEETALLFUNDTYPESANDACCOUNTGROUPS
ANDDISCRETELYPRESENTEDCOMPONENTUNITS

June301995

AccountGrouos

GeneralGeneral

FixedLongTerm

AssetsDebt

30865
932877
885092
2531177

Totals

Memorandum
only

Primary
Government

8469570
2471594
49525
20967

1738000
1896230
7621
167839

59733
9163753
4331210
30885
932877
865092
2531177

62000006200000

1039602436001182000003027363370371959100645592

4360011

5

6200000

808493
39847
123341
1896230
414181
14308
541502
484894
1039602
8725000

620000011887398

1983282

4360011

209733
3982822

1949418
7821

Component
Unit

School

District

220731

429215
414181

31968

169098228831
9163753
4331210
148081
62741704
8027948
2531177

1786717867

117216
61808827
7162858

Exhibit1cant

Totals

memorandum
only

Reporting
Entity

8690301
2471594
49525
450182
414181
1738000
1896230
7621
187839
31968

6200000

8121501420643
39847
123341
1896230
414181
14308

179865721367
484894

1435881183190
8725000

113580313023001

1983262

6910676673466777

209733
3982822

374241988842
7821

3196831988
2500025000
351985928568

6923835687622591

5893368

436001118386235

1039602436001162000003027363370371959100845592



REVENUES

Taxes

PaymentsinLieuofTaxes

LicensesandPermits

RevenuesfromOtherGovts

ChargesforServices

OtherRevenues

TotalRevenues

EXPENDITURES

Current

GeneralGovernment

PublicServices

NonDepartmental
Automation

CapitalOutlay
DebtService

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn

OperatingTransfersInfrom

GeneralGovernment

OperatingTransfersOut

OperatingTransfersOutto

ComponentUnit

TotalOtherFinancing
SourcesUses

ExcessDeficitofRevenues

andOtherFinancingSources

OverExpendituresandOther

FinancingUses

FundBalancesBeginningofYear

KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES

ALLGOVERNMENTALFUNDTYPESANDDISCRETELYPRESENTEDCOMPONENTUNITS

Special
GeneralRevenue

100489271476488
18530
18525
15388703437746
243315123381
181739339358

120499065376973

15484191548419
26329262465699509862520471485
162847162847
3952239522
6051995298849590403

21015882101588

44442332465699210158895298841854140420471485

760567329112742101588352427648910836355925

15597830000021015888447163402282

450000

6347993

6642015

FortheFiscalYearEndedJune301995

963658108992

2951406005896

FundBalancesEndofYear12587986114888

Thenotestothefinancialstatementsareanintegralpartofthisstatement
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Debt

Service

Capital
Projects

5922643

82965

6005608

Totals

memorandum
only

Primary
Goverment

Components
Unit

School

District

11525415
18530
18525
1089925914115560
366696
604062

2343248714115560

6347993
31022823552282

6347993

2802282210158884471664979936347993

Exhibit2

Totals

memorandum
only

Reporting
Entity

11525415
18530
18525
25014819
366696
604062

37548047

1548419
25570110
162847
39522
9590403
2101588

39012889

1464842

3402282

6347993
3552282

6347993

150000

267956016069107932

31562819457317137522

47672178504071295907979997

1614842

9594839



Revenues

Taxes

PaymentsinLieuofTaxes
LicensesandPermits
RevenuefromOtherGovernments
ChargesforServices

OtherRevenues

TotalRevenues11638325

Expenditures
Administration

PublicServices
NonDepartmental

Automation

CapitalProjects

TotalExpenditures4553963

EDeficitofRevenues

overExpenditures7084362

OtherFinancingSourcesUses
TransfersfromOtherFunds

TransferstoOtherFunds

TotalOtherFinancing
SourcesUses

ExcessDeficitofRevenues
andOtherFinancingSources

OverExpendituresandOther
FinancingUses

FundBalanceBeginningofYear295140

FundBalanceEndofYear

Thenotestothefinancialsta

KErCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES

BUDGETANDACTUALGENERALANDBUDGETEDSPECIALREVENUEFUNDS

FortheFiscalYearEndedJune301995

1614502
2632712
153639
68250
84860

438321

General

BudoetActual

999843210048927
2000018530
1300018525
12321721538870
239721243315

135000181739

12049906

1548419
2632926
162847
39522
60519

4444233

7605673

151950155978
67979916797993

66460416642015

963658

295140

7334611258798

isareanintegralpartofthisstatement
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Variance

Favorable

UnfavorableBudoetActual

50495
1470
5525
306698
3594
46739

Exhibit3

AnnuallyBudgeted
SpecialRevenueFunds

Variance

Favorable

Unfavorable

4577894536614128

16790351790391111356
8848212338134899
429762311039118723

4115812655068267847223404

1091792615790476002
66083
214
9208
28728
24341

1097301091792615790476002

52131115632762062682499406

4028300000300000
222582112257566645

402619582111957566645

525337394935105116500051

57599135759913

52533753649785865029500051



OPERATINGREVENUES
ChargesforServices

TotalOperatingRevenues

OPERATINGEXPENSES
PersonnelServices

SuppliesandServices
Insurance

Depreciation

TotalExpenses

OperatingLoss

NonoperatingRevenuesExpenses
InterestEarnings

StateOperatingGrants
ContingencyCredits

FundAdjustmentDeficit

InterestExpense
OtherRevenue

TotalNonoperatingRevenuesExpenses

IncomeLossBeforeOperating
Transfers

OperatingTransfersIn

TotalTransfers

NetIncome

DepreciationofFixedAssetsAcquiredbyGrant

NetIncrease

RetainedEarningsBeginningofYear

RetainedEarningsEndofYear

KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENSESANDCHANGESIN
RETAINEDEARNINGSFUNDBALANCES

ALLPROPRIETARYFUNDTYPES

FortheFiscalYearEndedJune301995

Enterprise
Funds

24253141653096

24253141653096

1336741
618246
169879

330760

2455626

30312

121712

45358
1833

78187

47875

150000

150000

197875

104348

302223

2458340

2760563

Thenotestothefinancialstatementsareanintegralpartofthisstatement
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ProprietaryFundTypes

Internal

Service

Funds

1993520

1993520

340424

92835

42570
47549

87856

252568

252568

252568

1684560

1431992

Exhibit4

Total

Primary
Government

Memorandum
Only

4078410

4078410

1336741
618246
2163399
330760

4449146

370736

92835
121712

42570
47549

45358
1833

166043

204693

150000

150000

54693

104348

49655

4142900

4192555



KETCHIKANGATEWAYBOROUGH

COMBININGSTATEMENTOFCASHFLOWS

ALLPROPRIETARYFUNDTYPES

FortheFiscalYearEndedJune301995

Exhibit5

Total

Primary
ProorietaryFundTypesGovernment

InternalMemorandum
EnterpriseServiceOnly

CashFlowsfromOperatingActivities

CashReceivedfromCustomers243135916530964084455
CashPaymentsforInsurance16987919984992168378
CashPaymentstoEmployeesforServices11849951164995
CashPaymentstoSuppliersforGoodsandServices600270600270

NetCashProvidedbyOperatingActivities496215345403150812

CashFlowsfromNoncapitalFinancingActivites
TransferfromGeneralFund150000150000

ContingencyCredits

FundAdjustmentDeficit

GrantReceivedfromState121712121712
NetCashProvidedbyNoncapitalFinancingActivities271712271712

CashFlowsfromCapitalandRelatedFinancingActivities
AcquisitionandConstructionofCapitalAssets433327433327

CapitalGrantfromState244000244000
PrincipalPaidonG0andRevenueBonds180000180000
InterestPaidonG0andRevenueBonds4535845358
NetCashUsedforCapitalandRelatedFinancing414685414685

CashFlowFromInvestingActivities

InterestonInvestments18339283594668
NetCashProvidedbyInvestingActivities18339283594668

NetIncreaseDecreaseinCashandCashEquivalents355075252568102507

CashandCashEquivalentsatJuly1Includingin

RestrictedAccounts29628716845601980847
CashandCashEquivalentsatJuneIncludingin

RestrictedAccounts65136214319922083354

ReconciliationofCashandCashEquivalents
toBalanceSheet

CashandTemporaryInvestmentsCurrentAssets59162914319922023621
CashandTemporaryInvestmentsRestrictedAssets5973359733

65136214319922083354
ReconciliationofOperatingIncometoCash

ProvidedbyOperatingActivities

OperatingIncomeLoss30312345403375715
AdjustmentstoReconcileOperatingIncometoNetCash

ProvidedbyOperatingActivities

Depreciation330760330760
IncreaseDecreaseinAccountsReceivable60456045

IncreaseDecreaseinDuetoGeneralFund172762172762
IncreaseDecreaseinAccountsPayable1797817978
IncreaseDecreaseinAccruedLiabilities10181018

TotalAdjustments526527526527

NetCashProvidedbyOperatingActivities496215345403150812
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KETCHIKANGATEWAYBOROUGH

NotestotheFinancialStatements

June301995

ISUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

AReportingEntity

TheKetchikanGatewayBoroughtheBoroughwasincorporatedSeptember131963under
theprovisionsoftheStateofAlaskaBoroughActof1961asasecondclassboroughThe

Boroughoperatesunderasevenmemberelectedassemblyandmanagerformofgovernment
AsdbyellI Asrequiredbygenerallyacceptedaccountingprinciplesthesefinancialstatementspresentthe

governmentandcomponentunitsentitiesforwhichtheBoroughisconsideredtobefinancially
accountableEachdiscretelypresentedcomponentunitisreportedinaseparatecolumninthe

combinedfinancialstatementstoemphasizeitislegallyseparatefromtheBorough

DiscretelyPresentedComponentUnitsTheKetchikanGatewaySchoolDistrictDistrictis
responsibleforelementaryandsecondaryeducationwithintheBoroughsjurisdictionThe

membersoftheDistrictsgoverningboardareelectedbythevotersHowevertheDistrictis
fiscallydependentupontheBoroughbecausetheBoroughAssemblyapprovestheDistricts

budgetleviestaxesandmustapproveanydebtissuancesTheDistrictispresentedasa

governmentalfundtype

Completefinancialstatementsforthecomponentunitmaybeobtainedattheentitys
administrativeoffice

KetchikanGatewaySchoolDistrict

PouchC

KetchikanAlaska99901

BMeasurementFocusandBasisofAccountingandBasisofPresentation

TheaccountsoftheBoroughareorganizedandoperatedonthebasisoffundsandaccount

groupsAfundisanindependentfiscalandaccountingentitywithaselfbalancingsetof

accountsFundaccountingsegregatesfundsaccordingtotheirintendedpurposeandisused
toaidmanagementindemonstratingcompliancewithfinancerelatedlegalandcontractual

provisionsTheminimumnumberoffundsaremaintainedconsistentwithlegalandmanagerial
requirementsAccountgroupsareareportingdevicetoaccountforcertainassetsandliabilities

ofthegovernmentalfundsnotrecordedinthosefunds

TheBoroughhasthefollowingfundtypesandaccountgroups

GovernmentalfundsareusedtoaccountfortheBoroughsgeneralgovernmentactivities
Governmentalfundtypesusetheflowofcurrentfinancialresourcesmeasurementfocusandthe

modifiedaccrualbasisofaccountingUnderthemodifiedaccrualbasisofaccountingrevenues

arerecognizedwhensusceptibletoaccrualiewhentheyaremeasurableandavailable
Measurablemeanstheamountofthetransactioncanbedeterminedandavailablemeans

collectiblewithinthecurrentperiodorsoonenoughthereaftertopayliabilitiesofthecurrent
periodTheBoroughconsidersallrevenuesavailableiftheyarecollectedwithin60daysafter

10



yearendExpendituresarerecordedwhentherelatedfundliabilityisincurredexceptfor
unmaturedinterestongenerallongtermdebtwhichisrecognizedwhendueandcertain

compensatedabsencesandclaimsandjudgmentswhicharerecognizedwhentheobligationsare

expectedtobeliquidatedwithexpendableavailablefinancialresources

PropertytaxeslicensesinterestandspecialassessmentaresusceptibletoaccrualSalestaxes
collectedandheldbytheBoroughatyearendarealsorecognizedasrevenueorliabilitiesto

othergovernmentsOtherreceiptsandtaxesbecomemeasurableandavailablewhencashis
receivedbythegovernmentandarerecognizedasrevenueatthattime

Entitlementandsharedrevenuesarerecordedatthetimeofreceiptorearlierifthesusceptible
toaccrualcriteriaaremetExpendituredrivengrantsarerecognizedasrevenuewhenthe

qualifyingexpenditureshavebeenincurredandallothergrantrequirementshavebeenmet

Governmentalfundsincludethefollowingfundtypes

TheGeneralFundistheBoroughsprimaryoperatingfundItaccountsforallfinancialresources

exceptthoserequiredtobeaccountedforinanotherfund

TheSpecialRevenueFundsaccountforrevenuesourcesthatarelegallyrestrictedtoexpenditure
forspecificpurposesnotincludingexpendabletrustsormajorcapitalprojects

TheDebtServiceFundaccountsfortheservicingofgenerallongtermdebtnotbeingfinancedby
proprietaryornonexpendabletrustfunds

TheCapitalProjectsFundsaccountfortheacquisitionoffixedassetsorconstructionofmajor
capitalprojectsnotbeingfinancedbyproprietaryfunds

ProprietaryFundsareaccountedforontheflowofeconomicresourcesmeasurementfocusand

usetheaccrualbasisofaccountingUnderthismethodrevenuesarerecordedwhenearnedand

expensesarerecordedatthetimeliabilitiesareincurredTheBoroughappliesallapplicable
FASBpronouncementsinaccountingandreportingforitsproprietaryoperationsProprietary
fundsincludethefollowingfundtypes

EnterpriseFundsareusedtoaccountforthoseoperationsthatarefinancedandoperatedina

mannersimilartoprivatebusinessorwheretheAssemblyhasdecidedthatthedeterminationof

revenuesearnedcostsincurredandornetincomeisnecessaryformanagementaccountability

FiduciaryFundsaccountforassetsheldbytheBoroughinatrusteecapacityorasanagenton

behalfofothersTrustfundsaccountforassetsheldbytheBoroughunderthetermsofaformal

trustagreement

Theagencyfundiscustodialinnatureanddoesnotpresentresultsofoperationsorhavea

measurementfocusAgencyfundsareaccountedforusingthemodifiedaccrualbasisof

accountingThisfundisusedtoaccountforassetsthattheBoroughholdsforothersinan

agencycapacity

AccountGroupsareusedtoaccountforfixedassetsnotaccountedforinproprietaryortrust
fundsandthegenerallongtermdebtandcertainotherliabilitiesthatarenotspecificliabilitiesof

proprietaryortrustfunds
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CCashandInvestmentsandEquity

1DepositsandInvestments

TheBoroughutilizesacentraltreasurytoaggregatecashfromallfundsforcashmanagementand

investmentpurposesEachfundhasanaccounttitledcashintreasurywhichisthecashbalance

ofthatparticularfundEachfundwhosemoniesaredepositedinthecentraltreasuryhasequity
thereinInterestincomeoninvestmentsisallocatedmonthlytoparticipatingfundsbasedontheir

endingequitybalance

BoroughordinanceauthorizestheBoroughtoinvestinobligationsoftheUSTreasuryits

agenciesandinstrumentalitiesbankersacceptancesofthefiftylargestbankshighestrated

commercialpaperrepurchaseagreementsfullycollateralizedcertificatesofdepositsandhighest
ratedbondsandnotesissuedbyastateorpoliticalsubdivisionthereofBoroughordinance

placeslimitationsonmaturityofinvestmentsandBoroughinvestmentprocedureslimitthelevel

ofinvestmentbytype

InvestmentsarestatedatcostexceptforinvestmentsintheDeferredCompensationFundwhich

arereportedatmarketvalue

ForpurposesofthestatementofcashflowstheBoroughhasdefinedcashandcashequivalents

asthedemanddepositsandallinvestmentsmaintainedinthecashcentraltreasuryregardlessof

maturityperiodsincethevariousfundsusethecentraltreasuryessentiallyasademanddeposit
account

2ReceivablesandPayables

Certainaccountswithinfundshavemadedisbursementsfromthecentraltreasuryinexcessof

theirindividualequitiesConsequentlytheGeneralFundhasmadeashorttermloantothese

fundsShortterminterfundloansareclassifiedasduefromotherfundsonthebalancesheet

PropertytaxesattachasanenforceablelienonpropertyasofJuly1TaxesareleviedonJuly1

andpayableonSeptember30TheBoroughbillsandcollectsitsownpropertytaxesaswellas

thoseofthespecialRevenueFundsandcitieswithintheBoroughThetaxescollectedonbehalf

ofBoroughcitiesarerecordedasliabilitiesoftheGeneralFundTheBoroughpropertytax

revenuesarerecognizedwhenleviedtotheextentthattheyresultincurrentreceivablesThe

BoroughispermittedbyStatelawtolevyupto3per100ofassessedvaluationforgeneral
governmentservicesotherthanthepaymentofprincipalandinterestonlongtermdebtStatelaw

prohibitstaxationthatwillresultinrevenuesfromallsourcesexceeding1500peryearforeach

personresidingwithinthemunicipalboundariesoruponvaluethatwhencombinedwiththevalue

ofpropertyotherwisetaxablebytheBoroughexceedstheproductof225percentoftheaverage

percapitaassessedfullandtruevalueofpropertyinthestatemultipliedbythenumberof

residentsTheBoroughiswithintheselimits

TheBoroughalsocollectsitsownsalestaxaswellasthatofthecitieswithintheBoroughThe

Boroughwidesalestaxrateis2whilethecityratesare35Thesalestaxcollectionsfor

BoroughcitiesarerecordedasliabilitiesoftheGeneralFund

3InventoriesandPrepaidItems

InventoriesintheComponentUnitarecarriedatcostonthefirstinfirstoutmethodThese

inventoriesconsistofexpendablesuppliesequipmentandfoodstuffsheldatthecentral

warehouseforissuancetoschoolsorotherdistrictlocationsThecostofinventoryitemsis

12



includedinexpenditureswhenissuedforconsumptionAportionoffundbalanceisreservedfor

inventorytoindicatethatinventorydoesnotrepresentavailablespendableresourceseventhough
itisacomponentofassets

Otherinventoriesofmaterialsandsuppliesareconsideredimmaterialandarerecordedas

expenditureswhenpurchased

PrepaidItemsareforservicesthatwillbenefitperiodsbeyondJune301995

4RestrictedAssets

CertainproceedsoftheBoroughAirportEnterprisefundrevenuebondsaswellascertain

resourcessetasidefortheirrepaymentareclassifiedasrestrictedassetsonthebalancesheet

becausetheiruseislimitedbyapplicablebondcovenantsThecurrentportionoflongtermdebt

accountisusedtosegregateresourcesaccumulatedfordebtservicepaymentsoverthenext

twelvemonths

5FixedAssets

GeneralfixedassetsarenotcapitalizedinthefundsusedtoconstructoracquirethemInstead
capitalacquisitionandconstructionarereflectedasexpendituresinthegovernmentalfundsand

therelatedassetsarereportedintheGeneralFixedAssetsAccountGroupAllpurchasedfixed

assetsarevaluedathistoricalcostDonatedfixedassetsarevaluedattheirestimatedfairmarket

valueonthedatereceived

Thecostsofnormalmaintenanceandrepairsthatdonotaddtothevalueoftheassetorextend

theassetlifearenotincludedinthegeneralfixedassetaccountgrouporcapitalizedinthe

proprietaryfundsImprovementstoproprietaryfundassetsarecapitalizedanddepreciatedover

theremainingusefullifeoftherelatedfixedassetasapplicableusingstraightlinemethod

Publicdomainorinfrastructureconsistingofcertainimprovementsotherthanbuildingsincluding
roadsbridgescurbsandguttersstreetsandsidewalksandlightingsystemsarenotcapitalized
sincetheyareimmovableandofvalueonlytotheBoroughAssetsintheGeneralFixedAssets

AccountGrouparenotdepreciatedDepreciationofbuildingsequipmentandvehiclesinthe

proprietaryfundstypesiscomputedusingthestraightlinemethodLandandBuildingsusedrent

freebytheComponentUnitareownedbytheKetchikanGatewayBoroughSinceaccounting
responsibilityhasbeendelegatedtotheComponentUnittheseassetsareincludedonthe

ComponentUnitsfinancialstatementsTheKetchikanGatewayBoroughandortheComponent
Unitholdtitletoallequipment

InterestiscapitalizedonproprietaryfundDeectsacquiredwithtaxexemptdebtTheamountof

interesttobecapitalizediscalculatedbyoffsettinginterestexpenseincurredfromthedateofthe

borrowinguntilcompletionoftheprojectwithinterestearnedoninvestedproceedsoverthesame

periodNointerestwascapitalizedin1995

DepreciationisrecordedforfixedassetsintheEnterprisefundsEstimatedusefullivesbymajor
classofdepreciablefixedassetsisasfollows

AirportFieldFacilities1530years
VehicleandMovingEquipment610years
AirportTerminalBuilding40years

Equipment610years
FerrySlip40years

Ferries20years
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6CompensatedAbsences

ItistheBoroughspolicytopermitemployeestoaccumulateearnedvacationandsickpay
benefitsVacationpayisaccruedwhenincurredinproprietaryfundsandreportedasafund

liabilityVacationpaythatisexpectedtobeliquidatedwithexpendableavailablefinancial

resourcesisreportedasanexpenditureandafundliabilityofthegovernmentalfundthatwillpay
itUnusedsickpayisvestedat25forthefirstfiveyearsofemploymentanadditional25is

vestedthroughyearnineandafter10yearsofemploymentanemployeeisvestedat100

Vestedsickleavemayonlybereceivedincashbytheemployeeuponterminationofemployment
Forthisreasonaccumulatedvacationandvestedsickpayarefullyfundedwithinthefundtype
Theobligationofaccumulatedunpaidvacationandvestedsickpaytotal376062atJune30

1995

TheBoroughdoesnotaccruealiabilityfornonvestedsickpaypayableonlyintheeventof

employeeabsenceduetoillness

7LongtermObligations

Longtermdebtisrecognizedasaliabilityofagovernmentalfundwhendueorwhenresources

havebeenaccumulatedinthedebtservicefundForotherlongtermobligationsonlythatportion
expectedtobefinancedfromexpendableavailablefinancialresourcesisreportedasafund

liabilityofagovernmentalfundTheremainingportionofsuchobligationsisreportedinthe

GeneralLongtermDebtAccountGroupLongtermdebtexpectedtobefinancedfromproprietary
fundoperationsisaccountedforinthosefundsCapitalleaseobligationsarerecognizedinthe

generallongtermdebtaccountgroupatthenetpresentvalueofthefutureminimumlease

paymentsorthemarketvalueoftheequipmentasappropriateAcapitalexpenditureandother

financingsourcearerecognizedintheappropriategovernmentalfundintheyeartheleaseis

executed

8FundEquity

Contributedcapitalisrecordedinproprietaryfundsforthosemoniesreceivedfromcapitalgrants

orintergovernmentalrevenuesReservesforencumbrancesendowmentsprepaidsand

inventoriesrepresentthoseportionsoffundequitylegallysegregatedforfutureuseDesignated
portionsoffundbalancesforsubsequentyearsexpendituresandworkingcapitalrepresent
tentativeplansforfutureuseoffinancialresources

9MemorandumOnlyTotalColumns

TotalcolumnsinthecombinedstatementsarecaptionedMemorandumOnlytoindicatethatthey
aretofacilitatefinancialanalysisDatainthesecolumnsdonotpresentfinancialpositionresults

ofoperationsorcashflowsinconformitywithGAAPSuchdataarenotcomparabletoa

consolidationsincethebasisofaccountingdiffersamongthevariousfundsandbecauseinterfund

eliminationshavenotbeenmadeintheaggregationofthisdata

Comparativetotaldatafortheprioryearhavebeenpresentedintheaccompanyingfinancial

statementsinordertoprovideanunderstandingofchangesinthegovernmentsfinancialposition
andoperations
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ILBUDGETARYANDLEGALCOMPLIANCE

10ComparativeDataReclassification

Comparativetotaldatafortheprioryearhavebeenpresentedinselectedsectionsofthe

accompanyingfinancialstatementsinordertoprovideanunderstandingofthechangesinthe

BoroughsfinancialpositionandoperationsAlsocertainamountspresentedintheprioryear
datahavebeenreclassifiedinordertobeconsistentwiththecurrentyearspresentation

ABudgetaryData

BudgetsareadoptedannuallyfortheGeneralSpecialRevenueandEnterprisefundsall

encumberedappropriationslapseatfiscalyearendCapitalProjectsfundbudgetsareadopted
onaprojectlengthbasis

BudgetswerelegallyadoptedbytheBoroughAssemblyforthefollowingfunds

GeneralFund

SpecialRevenueFunds

LandTrustFund

MudBightServiceAreaFund

ShorelineServiceAreaFund

MountainPointServiceAreaFund

SouthEndFireDistrictFund

WaterfallServiceAreaFund

SouthTongassServiceAreaFund

ForestParkServiceAreaFund

GoldNuggetServiceAreaFund

NonAreawideFund

SchoolBondCapitalImprovementFund

PermanentFund

ShoupStreetServiceAreaFund

EnterpriseFunds

AirportEnterpriseFund

TransitEnterpriseFund

FerryEnterpriseFund

Encumbranceaccountingunderwhichpurchaseorderscontractsandothercommitmentsfor

theexpenditureoffundsarerecordedinordertoreservethatportionoftheapplicable
appropriationisemployedinthegovernmentalfundsBoroughcodeallowsanadditional

appropriationtosubsequentyearsappropriationtotheextentoftheopenencumbrance

Thebudgetarydatapresentedinthefinancialstatementsisreflectiveofthefollowingprocedure

TheKetchikanGatewayBoroughBoardofEducationisrequiredbyAlaskalawtoadoptand

submittheirannualbudgettotheKetchikanGatewayBoroughAssemblybyApril1ofeachyear
forapprovalbytheAssemblyofthetotalamountWithin30daysafterreceiptoftheSchool

DistrictbudgettheBoroughAssemblymustdeterminethetotalamountoffundstobemade

availablefromlocalsourcesforschoolpurposesandmustfurnishtheBoardofEducationwitha

statementofthisamountByMay31theAssemblymustappropriatethelocalshareoffunding
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AnysubsequentincreasesintheSchoolDistrictbudgetmustbeauthorizedbytheBorough
Assembly

TheBoroughManagershallprepareandsubmittotheAssemblynolaterthanthefirstregular
assemblymeetinginMayofeachyearaproposedannualbudgetandcapitalprogramforthe

nextfiscalyearwhichshallcontaindetailedestimatesofanticipatedrevenuesandproposed
expendituresfortheyearThetotalofsuchproposedexpendituresshallnotexceedthetotalof

suchanticipatedrevenuesTheAssemblythenconductspublichearingstoobtaintaxpayer
commentTheAssemblymayaddtosubtractfromorchangeappropriationsbutmaynot

changetheformofthebudgetThesebudgetsarelegallyenactedbypassageofanordinance

andmillleviesestablishedAlaskalawmandatesthattaxleviesbeadoptednolaterthanmidnight
ofJune15eachyearTheBoroughpreparesitsbudgetonaGAAPbasis

SubsequenttotheformalbudgetadoptiontheAssemblymaybyordinancetransfer

unencumberedbalancesbetweenfundsTheBoroughManagermaytransferunencumbered

balanceswithinafundwhichisthenreportedtotheAssemblyattheirnextmeetingThelegal
levelofcontrolisatthefundlevel

Emergencyappropriationstomeetpublicemergenciesaffectinglifehealthwelfareorproperty
maybemadebytheAssemblybyordinancewithoutnoticeofpublichearingAnEmergency

appropriationiseffectivefor60daysOthersupplementalappropriationsmaybemadeonlyafter

a30daynoticeofpublichearing

Duringfiscalyear1995theBoroughAssemblymadethefollowingsupplementalappropriations
intheGeneralandSpecialRevenueFunds

1OrdinanceNo957adoptedApril171995appropriated343116fromtheLandTrustFund

2OrdinanceNo958adoptedApril171995appropriated28811fromtheShoupStreet

ServiceAreaFundand2014983fromtheSalesTaxRecreationCapitalFund

OpenencumbrancesatfiscalyearendarehonoredinthenextyearBoroughCodeallowsan

additionalappropriationinthesubsequentyeartotheextentoftheopenencumbrance

Allbudgetarydatapresentedinthisreporthasbeenpreparedonthemodifiedaccrualbasisof

accountingforgovernmenttypefundsUndercurrentbudgetaryproceduresexpendituresand

encumbrancesforaspecificfundmustnotexceedtheappropriationforthatfundInadditionthe

unexpendedandencumberedbalanceofappropriationforeachfundlapsesattheendofeach

fiscalyear
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BExcessofExpendituresOverAppropriations

Thefollowingindividualfundshadexpendituresinexcessofappropriations

Fund

Actual

ADpropriationExpenditures

SpecialRevenueFunds

SchoolBondsCapitalImprovementsFund15001823

ForestParkServiceAreaFund7720078805
NonAreawideFund307177308973

EnterpriseFunds

TransitEnterpriseFund

FerryEnterpriseFund

198235

ExcessRevenuesandOtherFinancingSourcesOverExpenditures
andOtherFinancingUsesforallbudgetedspecialrevenuefunds

Adjustments

FederalGrants

RecreationSalesTaxFund

869390

ExcessDeficitofRevenuesandOtherFinancingSourcesOverExpenditures
andOtherFinancingUsesforunbudgetedspecialrevenuefunds

258573
867368

Theexpendituresinexcessofappropriationresultedfromexpendituresinexcessofexpected
amounts

InthespecialrevenuefundscertainfundsarenotbudgetedAssuchtheyarenotincludedin

theStatementofRevenuesExpendituresandChangesinFundBalanceBudgetandActualA

reconciliationoftheentitydifferencesintheexcessofrevenuesandotherfinancingsourcesover

expendituresandotherfinancingusesatJune301995isasfollows

105116

182023
185899

ExcessofRevenuesandOtherFinancingSourcesOverExpenditures
andOtherFinancingUsesforallspecialrevenuefunds108992

CDeficitFundEquity

Negativeundesignatedfundequityistheresultofinflowsfromexternalsourcesnotmaterializing

attheendofthecurrentfiscalyear

SpecialRevenueFund

StateandFederalGrantsFund81752

NonAreawideFund2415
SchoolBondCapitalImprovementFund325349

TotalNegativeUndesignatedFundBalance409516
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IIIDETAILEDNOTESONALLFUNDSANDACCOUNTGROUPS

ADepositsandInvestments

TheBoroughmaintainsacashandinvestmentpoolthatisavailableforusebyallfundsexcept
agencyfundsandtheinternalservicefundwhichishandledbyanindependenttrusteeinstitution

EachfundtypesportionofthepoolisdisplayedonthecombinedbalancesheetasCashand

Investments

DepositsAtfiscalyearendthecarryingamountoftheBoroughsdepositswas1250595and

thebankbalancewas1641948Ofthebankbalance894317wascoveredbyfederal

depositoryinsuranceorbycollateralheldbytheBoroughsagentintheBoroughsnameand

747632wasuninsuredanduncollateralizedTheuninsuredbalanceof747632isheldin

accountscontrolledbyagentsoftheAlaskaDepartmentofEnvironmentalConservationfor

constructionofsewerandwaterprojects

TheComponentUnitdepositswas366000atJune301995thecarryingvaluewas221000
Ofthebankbalance11700wasinsuredorcollateralizedwithsecuritiesheldbythecomponent

unitoritscustodianinthecomponentsunitsnameand249000wascollateralizedwithsecurities

heldbythepledgingfinancialinstitutionstrustdepartmentorcustodianinthecomponentunits

name

Investments

Category1

Category2

Category3

Includesinvestmentsthatareinsuredorregisteredorforwhichthesecuritiesare

heldbytheKetchikanGatewayBoroughoritsagentintheBoroughsname

Includesuninsuredandunregisteredinvestmentsforwhichthesecuritiesheldby
thefinancialinstitutionstrustdepartmentoragentintheBoroughsname

Includesuninsuredandunregisteredinvestmentsforwhichthesecuritiesareheld

bythepledgingfinancialinstitutionorbyitstrustdepartmentoragentbutnotin

theBoroughsname

Catetaory1

USGovernment7146104

Securities

Total7146104

InvestmentsNotSubjecttoCategorization

InvestmentinDeferredCompensation
PlansandStabilizationReserveFunds

Total

Cateaory3

130656

130656

Shortterminvestmentsofthecomponentunitintheamountof169000areclassifiedascategory
2andhaveamarketvalueof171000atJune301995
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AmountValue

72767607133447

72767607133447

24715942471594
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BReceivables

ReceivablesatJune301995consistofthefollowing

Taxes

AccountsReceivables

DueFromOtherFunds

DueFromOther

Governments

TotalReceivables

CFixedAssets

Asummaryofchangesingeneralfixedassetsisasfollows

Land

Buildings

Equipment

PoolsandBaltfields

ConstructioninProgress

Total

Field

Terminal

Ferry
Administration

MurphysLanding
Buses

Recreation

AccumulatedDepreciation

NetPropertyPlant
andEquipment

Special
GeneralRevenue

49525
159903

1896230

2105658

Balance

July11994

30865

5167131

3187754
3949129
1557990
850

10800

148938

Capital
ProjectsEnterpriseTotal

49525
9715412932301877131738000

1896230

20805

11795912932301878753704722

Balance

AdditionsDeletionsJune301995

30865

932877

16722122235661030686

2531177

22356610306864360011

AsummaryoftheenterprisefundpropertyplantandequipmentatJune301995isasfollows

BalanceNetChangeBalance

July11994CurrentYearJune301995

57927
13576
43974
18990
2075
375552

3129827
3962705
1514016

19840
12875
524490

88554613082929163753
41244842067264331210

47309771015664832543
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DLeases

TheKetchikanGatewayBoroughhasenteredintoanagreementwiththeStateofAlaska

DepartmentofTransportationfortheoperationoftheKetchikanInternationalAirportThisisa

longtermarrangementMajorrepairsandimprovementsareprovidedthroughlegislativefunding
DuringthenormalcourseofbusinesstheBoroughhasenteredintosubleasesforportionsofthe

terminalbuildingandfacilitiesLeasesareestablishedforfiveyearswithoptionsforrenewalbeing
negotiatedduringthefinalyearoftheleasefortheterminalbuildingOtherfacilitiesarenegotiated

forperiodsfromthreetofiftyyears

Listedbelowaretheexpectedannualrevenuesfromcurrentexecutedleases

YearTerminalSoaceOther

199644388610750

19974103649850

1998875349850

199915869850

ELongTermDebt

TheKetchikanGatewayBoroughhasissuedgeneralobligationbondsforacquisitionand

constructionofschoolsandairportsSchoolbondsarereportedintheGeneralLongTermDebt

AccountGroupwhiletheAirportEnterpriseFunddebtisincludedintheproprietaryfund

statementssinceitmustberepaidfromproprietaryrevenuesDuring19951958APWbondsin

theamountof529000wereremovedfromdebtserviceastheBoroughnolongerhasan

obligationforpaymentThegeneralobligationschoolandairportbondspledgethefullfaithand

creditoftheBorough

AsummaryofchangesinGeneralLongtermdebtisasfollows

July11994RetirementsJune301995

AreawideGeneralObligation
Bonds833900021390006200000

EnterpriseFund

GeneralObligationBonds480000150000330000

RevenueBonds22500030000195000

904400023190006725000

BondspayableatJune301995consistofthefollowingindividualissues

GeneralObligationBonds

1972AirportBonds330000

1974SchoolRefundingduethrough1995at58interest200000

1989SchoolBondsduethrough2000at667interest6000000

6530000

RevenueBonds

1980Airportduethrough2000at8interest195000
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TheannualrequirementstoamortizeallbondsoutstandingasofJune301995includinginterest

of1224100forgeneralobligationsand50400forrevenuebondsareasfollows

General

YearEndingObligation
June30BondsRevenue

1996197735045600
1997169675048200

1998143940050400

1999136020047200
2000128040054000

Total7754100245400

Theamountof59733isavailableintheAirportEnterpriseRevenueRedemptionandReserve

Fundtoservicerevenuebonds

IVOTHERINFORATION

ARiskManagement

TheBoroughisexposedtovariousrisksoflossrelatedtotortstheftofdamagetoand

destructionofassetserrorsandomissionsjobrelatedillnessesorinjuriestoemployeesand

naturaldisastersTheBoroughhaspurchasedinsurancethroughcommercialcarrierstocover

theserisksInsurancecoverageincludes1milliongeneralliabilitypropertyandcasualty

coverageworkerscompensationatstatutoryamountandmarinecoveragefortheBoroughs
vessels

TheKetchikanGatewayBoroughpurchasescommercialinsurancetoinsureitsemployeesand

dependentshealthincludingdentalandvisionandtoprovidelifeinsuranceincaseofdeath

ThepolicyisretrospectivelyratedwiththepolicyholderbeingentitledtoanyrefundsThecarrier

reservestherighttousethepremiumstabilizationreservefundwhichisfutherdescribedinnote

IVHtopayclaimsifthepremiumscollectedduringtheplanyearareinsufficienttopayclaims

expensesandotherretentionitemsIfthepremiumstabilizationreservefundisinsufficientthen

thecarrierreservestherightincreasepremiumsinfutureyearstorecovertheshortageClaims

expensesandotherretentionitemshavenotexceededclaimsduringthepastthreeyears
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BSegmentInformationEnterpriseFunds

KetchikanGatewayBoroughmaintainsthreeenterprisefundswhichareintendedtobeself

supportingthroughuserfeeschargedforservicesanduseofthefacilitiesFinancialsegment
informationasofandfortheyearendedJune301995ispresentedbelow

Ketchikan

AirportTransitFerryTotal

OperatingRevenues13740691380519131942425314
OperatingGrantsEntitlement

andSharedRevenues4671275000121712
DepreciationExpense2524511895859351330760

OperatingIncomeLoss1139571240852018430312
OperatingTransfersIn150000150000

NetIncomeLoss704097441053056197875
PropertyPlantandEquipment

Additions375552375552
NetWorkingCapital4826525877112407186549

TotalAssets402155247059511796335671780
BondsandOtherLongterm

Liabilities525000525000
TotalEquity33584104478079376084743825

ContributedCapital23130433564787580003427521
AccumulatedAmortization1140150384082657001444258

Infiscalyear1995theairportandferryweredividedintotwoseparateenterprisefundsThe

AirportFundisresponsiblefortheoperationandmaintenanceoftheairportfacilitiesTheFerry
FundisresponsiblefortheoperationandmaintenanceoftheferrysystemTheTransitfundis

responsiblefortheoperationandmaintenanceoftheBoroughsbussystem

CContingentLiabilities

Litiaation

TheKetchikanGatewayBoroughinthenormalcourseofitsactivitiesisinvolvedinvariousclaims

andpendinglitigationsItistheopinionofmanagementandtheBoroughslegalstaffthe

dispositionofthesemattersisnotexpectedtohaveamaterialadverseeffectontheBoroughs
financialposition

Grants

Amountsreceivedorreceivablefromgrantoragenciesaresubjecttoauditandadjustmentbythe

grantoragenciesprincipallythefederalandstategovernmentsAnydisallowedclaimsincluding
amountsalreadycollectedmayconstitutealiabilityoftheapplicablefundsTheamountifany

ofexpenditureswhichmaybedisallowedbythegrantorcannotbedeterminedatthistime

althoughtheBoroughexpectssuchamountsifanytobeimmaterial

AtJune301995theKetchikanGatewayBoroughiscommittedforthecompletionofvarious
projectsintheamountof1835075accountedforintheCapitalProjectsFunds

KetchikanHighSchoolPoolPhaseII1277750
KetchikanHighSchoolReconstruction300302

OtherConstructionProjects257053
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DDeferredCompensationPlan

TheBoroughandtheSchoolDistrictoffertheiremployeesdeferredcompensationplanscreated

inaccordancewithInternalRevenueCodeSection457Theplansavailabletoallfulltime

employeesattheiroptionpermitparticipantstodeferaportionoftheirsalaryuntilfutureyears
ThedeferredcompensationisnotavoilPhietoparticipantsuntilterminationretirementdeathor

unforeseeableemergency

Allamountsofcompensationdeferredundertheplansallpropertyandrightspurchasedwith

thoseamountsandallincomeattributabletothoseamountspropertyorrightsareuntilpaidor

madeavailabletotheemployeeorotherbeneficiarysolelythepropertyoftheBoroughand

SchoolDistrictwithoutbeingrestrictedtotheprovisionsofbenefitsundertheplansubjectonly
totheclaimsoftheBoroughsandDistrictsgeneralcreditorsParticipantsrightsundertheplans

areequaltothoseofgeneralcreditorsinanamountequaltothefairmarketvalueofthedeferred

accountforeachparticipant

ItistheopinionoflegalcounselthattheBoroughhasnoliabilityforlossesundertheplansbut

doeshavethedutyofduecarethatwouldberequiredofanordinaryprudentinvestorItis

unlikelythattheBoroughwillusetheassetstosatisfytheclaimsofgeneralcreditorsinthefuture

TheBoroughsandSchoolDistrictsdeferredcompensationplansareaccountedforasanagency
fundTheassetsinthisfundareshownatmarketvalue

EEmployeeRetirementSystemsPlans

Substantiallyallregularfulltimeandparttimeregularparttimeisdefinedasanemployeewho

regularlyworksatleast15butlessthan30hoursperweekemployeesoftheBoroughare

membersoftheStateofAlaskaPublicEmployeesRetirementSystemPERSexceptfor

employeeswhoaremembersoftheMastersMatesPilotsMMPorInternationalBrotherhood

ofElectricalWorkersIBEWinadditionthecomponentunitcertificatedemployeesparticipatein

theStateofAlaskaTeachersRetirementSystemTRS

StateofAlaskaTeachersRetirementSystemTRS

AllcertificatedemployeesarerequiredtoparticipateintheTRSamultipleemployercostsharing
publicretirementsystemThePlansfundingpolicyprovidesforperiodicemployercontributions

atactuariallydeterminedratesthatexpressedaspercentagesofannualcoveredpayrollare

sufficienttoaccumulateassetstopaybenefitswhendueEmployercontributionratesarelevel

percentagesofpayrollandaredeterminedusingtheprojectedunitcreditactuarialfunding
methodThePlanusestheleveldollarmethodtoamortizetheunfundedliabilityoverarolling

twentyfiveyearperiodFundingsurplusesareamortizedoverfiveyears

TRSsnetassetsavailableforbenefitsonJune301994valuedatmarketwere247billion
leavinganunfundedpensionbenefitationof29billionThecomponentunitcontribution

represented2percentofthetotalcontributionsrequiredofallparticipatingentities

Thepensionbenefitobligationwascomputedaspartofanactuarialvaluationperformedasof

June301994Significantacturialassumptionsusedinthevaluationincludeaarateofreturn

ontheinvestmentofpresentandfutureqeof80ayearcompoundedannuallybprojected
salaryincreasesof50forthefirstfiveyears40peryearthereafterandchealthcarecost

inflationonadecreasingscalewith105for199495for199585for199675for1997
65for1998and55for1999andthereafter
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TenyearhistoricaltrendinformationshowingtheTRSprogressinaccumulatingsufficientassets

topaybenefitswhendueispresentedintheTRSJune301994comprehensiveannualfinancial

reportAdditionalinformationrelatingtothecomponentunitTRSispresentedintheKetchikan

GatewayBoroughSchoolDistrictJune301995comprehensiveannualfinancialreportNote7

AlaskaPublicEmployeeRetirementSystemPERS

ThePERSisadefinedbenefitagentmultipleemployerpublicemployeeretirementsystemthat

actsasacommoninvestmentandadministrativeagentforpoliticalsubdivisionswiththeStateof

AlaskaTheplanwascreatedbyStatestatutesandpoliticalsubdivisionparticipationisoptional
EmployeeparticipationinthePERSismandatoryforregularemployeesscheduledtoworkatleast

15hoursaweekThereisnooptionalparticipationforotheremployeesPeaceofficersand

firemenarerequiredtocontribute75oftheireligiblecompensationandallotheremployees
contribute675TheBoroughisrequiredcontributeremainingamountsnecessarytofundthe

planusingtheactuarialbasisspecifiedbytheStateRetirementBoardEmployerratesare

adjustedannuallyonJuly1andarebasedonactuarialvaluationsmadetwoyearspriortothat

dateTheemployerrateforamortizingallfutureserviceliabilitiesisuniformforallparticipating
employersandaseparaterateisdeterminedforamortizingeachemployersunfundedpast

serviceliability

BenefitsvestafterfiveyearsofcreditedserviceEmployeeshiredpriortoJuly11986withfive

ormoreyearsofcreditedserviceareentitledtoannualpensionbenefitsbeginningatnormal

retirementage55orearlyretirementage50ForemployeeshiredafterJune301986thenormal

annualpensionbenefitisequalto2ofthemembershighestthreeyearaveragemonthly
compensationforthefirsttenyearsofservice225forthesecondtenyearsofserviceand

250forthethirdtenyearsofserviceAllserviceearnedpriortoJuly11986iscalculatedusing
the2multiplierForpeaceofficersandfirementhenormalannualpensionbenefitisequalto

2oftheemployeeshighestthreeyearaveragemonthlycompensationforthefirsttenyearsof

serviceand250forallremainingyearsofserviceEmployeeswith30ormoreyearsofcredited

service20yearsforpeaceofficersandfiremenmayretireatanyageandreceiveanormal

benefitMinimumbenefitsforemployeeseligibleforretirementare25permonthforeachyear

ofcreditedserviceTheplanalsoprovidesforbothoccupationalandnonoccupationaldisability
anddeathbenefits

PensionbenefitsareadjustedeachyearbaseduponincreasesintheConsumerPriceIndexCPI
fortheprioryearTheincreaseinthebenefitsis75oftheCPIincreaseuptoa9maximum

forrecipientswhoareatleastage65orondisabilityor50oftheincreaseuptoa6maximum

forrecipientswhoareatleast60butunder65orwhohavebeenreceivingbenefitsforatleastfive

5yearsStartingatage65oratanyageforthoseemployedbeforeJuly11986aretired

employeewhoremainsinAlaskaiseligibleforanadditionalallowanceequalto10ofthebase

benefitor50permonthwhicheverisgreaterRetirementbenefitsarelifeonlylevelincomeor

optionaljointandsurvivorbenefitsactuariallyreduced

MajormedicalbenefitsareprovidedwithoutcosttoallmembersfirsthiredbeforeJuly11986

MembersfirsthiredafterJune301986mayelectmajormedicalbenefits

Employeescanvoluntarilycontributeuptoanadditional5oftheirsalarytotheplanVoluntary
contributionsarerecordedinaseparateaccountInterestispaidonallemployeecontributions

attherateof45compoundedsemiannuallyonJune30andDecember31

TheBoroughstotalpayrollforthefiscalyearendedJune301995was3131161andthepayroll
forcoveredemployeetotaled2211991
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FUNDINGSTATUSANDPROGRESS

Theamountshownbelowaspensionbenefitobligationisastandardizeddisclosuremeasureof

thepresentvalueofpensionbenefitsadjustedfortheeffectsofprojectedsalaryincreasesand

stepratebenefitsestimatedtobepayableinthefutureasaresultofemployeeservicetodate

ThismeasureisintendedtoassistusersassessingfundingstatusofthePERSonagoingconcern
basisassessprogressmadeinaccumulatingsufficientassetstopaybenefitswhendueand

makecomparisonsamongemployersThemeasureistheactuarialpresentvalueofthecredited

projectedbenefitsandisindependentofthefundingmethodusedtodeterminecontributionsto

thePERS

Thepensionbenefitobligationwascomputedaspartofanactuarialvaluationperformedasof

June301994whichisthelatestdatethisinformationisavailableasofthedateofthesefinancial

statementsSignificantactuarialassumptionsusedinthevaluationsasofJune301994include

aarateofreturnof800peryearcompoundedannuallynetofexpensesbprojectedsalary
increasesof55forthefirstfiveyearsand45peryearthereafterwith4attributableto

inflationandtheremainderattributabletomeritandseniorityandchealthinflationcosttrend

of95in199585in199675in199765in1998and55in1999andlater

TheunfundedpensionbenefitobligationapplicabletotheBoroughsemployeeswas415000at

June301994asfollowsinthousands

PensionBenefitObligation

June30
1994

Retireesandbeneficiariescurrentlyreceivingbenefitsandterminated

employeesnotyetreceivingbenefits4182

Currentemployees
Accumulatedemployeecontributionsincludingallocatedinvestment

earnings957

Employerfinancedvested3098
Employerfinancednonvested327

Totalpensionbenefitobligation8564

Netassetsavailableforbenefits8149

Unfundedpensionbenefitobligation415

ActuariallyDeterminedContributionRequirementsandContribution

ThefundingpoliciesforPERSprovideforactuariallydeterminedperiodiccontributionratesthat

changeovertimetoassuresufficientassetsareaccumulatedtopaybenefitswhendueTherate

forBoroughemployeegroupasawholeisequaltoaconsolidatedrateandapastservicerate

Theconsolidatedrate1036forfiscalyear1995isauniformrateforallparticipatingemployers
sufficienttoamortizeallfutureserviceliabilitieslessvalueofemployeecontributionsoverfuture

workinglifetimesofthecoveredgroupItisdeterminedusingtheprojectedcreditactuarial

fundingmethodThepastservicerateisdeterminedseparatelyforeachemployerusingthelevel

percentageofpayrollmethodsufficienttoamortizeeachemployersunfundedpastserviceliability
over25yearsFundingsurplusesareamortizedoverfiveyearsTheBoroughspastservicerate

forthefiscalyearendedJune301995was166TheActuarialmethodandassumptionsused

tocomputethecontributionratesarethesameasthoseusedtocomputethepensionbenefit
obligation
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ThecontributionstoPERSduringthefiscalyearendedJune301995were437885162825
employeeand275060employer675to750percentand1190percentofcoveredpayroll

respectivelyandweremadeinaccordancewithactuarialdeterminedrequirementsdetermined

byanactuarialvaluationofPERSasofJune301994Oftheemployersportion2289291036
percentofcoveredpayrollof2211991coveredthenormalcostandtheBoroughhadacredit

of46131and415000amortizationoftheunfundedactuarialaccruedliability1876percentof

coveredpayroll

TrendInformation

Therequiredtenyeartrendinformationfortheplanislocatedinthesupplementaryinformation

sectionoftheBoroughsstatisticalsectionTable11oftheBoroughscomprehensiveannual

financialreportHoweverpriorto1987trendinformationforthePERSwasavailableforthetotal

planonlynotbyindividualemployer

IlelIUIIIIUIIIICLLIUIItUIVCCLIIUIIIUILCAUUIIU1IIIVIUJIcalIIICMICIIIGlbliU111UIQLIIJUIII4IILcaJGLOLLd

paybenefitswhendueInadditiontoTable11threeyeartrendinformationfortheKetchikan

GatewayBoroughisincludedinthetablesbelowthousandsomitted

199419931992

Netassetsavailableforbenefits814972185974

Pensionbenefitobligation856472946200

Percentfunded959996

Unfundedpensionbenefitobligation41576226

Annualcoveredpayroll220922812366

Unfundedpensionbenefitobligationasa

percentofannualcoveredpayroll1878333955

Contributionswhichweremadeinaccordancewithactuariallydeterminedrequirementsasa

percentageofannualcoveredpayrollforthefollowingyearsexceptwherenoted

Employer

July11994June3019951190

July11993June3019941175

July11992June3019931283

July11991June3019921280

THEMastersMatesandPilotsPlan

TheMastersMatesandPilotsMMPretirementplanisaunionsponsoreddefinedbenefitplan
Theplanisfundedentirelybyemployercontributionswhichareafixedamountof685per

employeepaidbimonthlyTheBoroughexercisesnofiduciaryresponsibilityovertheMMPplan
Membersofthisplanincludetheferryboatworkersemployedinpositionscoveredbythe

KetchikanAirportenterprisefundEmployeesareeligibletoparticipateimmediatelyupon
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employmentandarefullyvestedaftertenyearsofservice

ContributionsformemberswhowereemployedinBoroughpositionsduringtheyearwas685

peremployeeperbimonthlypayrollTheBoroughstotalpayrollfortheyearendedJune301995

was3131181andthepayrollforcoveredemployeestotaled144233

TheBoroughsobligationforretirementundertheMMPplanislimitedtotheamountpaidtothe

MastersMatesandPilotsPensionPlan

InternationalBrotherhoodofElectricalWorkers

TheInternationalBrotherhoodofElectricalWorkersIBEWretirementplanisaunionsponsored
definedbenefitplanTheplanisfundedentirelybyemployercontributionsbaseduponhourly

rateswhicharedeterminedbythecollectivebargainingprocessTheBoroughexercisesno

fiduciaryresponsibilityovertheIBEWplanEmployeeswhoaremembersoftheIBEWareeligible
toparticipateimmediatelyuponemploymentandarefullyvestedaftertenyearsofservice

ContributionsformemberswhowereemployedinBoroughpositionswere225pernonpremium
hourworkedTheBoroughstotalpayrollfortheyearendedJune301995was3131161and

thepayrollforcoveredemployeestotaled237431ThetotalamountcontributedtotheIBEW

planinFY1995was38969

TheBoroughsobligationforretirementundertheIBEWplanislimitedtotheamountpaidtothe

AlaskaElectricalTrustFund

FInterfundTransfers

InterfundoperatingtransfershavebeenmadeinaccordancewithappropriatingordinancesFunds

aretransferredfromonefundtosupportexpendituresofotherfundsinaccordancewiththe

authorityestablishedfortheindividualfundTransfersbetweenfundsfortheyearendedJune30

1995wereasfollows

TransfersOutTransfersIn

GeneralFund450000155978
SpecialRevenue3102282300000

EnterpriseFunds150000
DebtService2101588

CapitalProjects844716

Subtotals35522823552282

ComponentUnit

SchoolDistrict6347993
GeneralFund6347993

Totals99002759900275
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GInterfundReceivableandPayables

InterfundreceivableandpayablebalancesatJune301995wereasfollows

InterfundInterfund

ReceivablesPayables

GeneralFund1896230
SchoolBondCapital

Improvements341743
IndoorRecreationCenter171044

HighSchoolRenovationProject828887

MountainPointSewer

andWater371210

FerryEnterpriseFund172762

LocaiEmergencyPianning
CommissionLEPC3679

ValleyParkPoolStudy48

MountainPointBreakwater

Construction1500
CoastalZoneManagement5357

Subtotals18962301896230

ComponentUnit414181

GeneralFund414181

Totals23104112310411

HMedicalandLifeInsurancePremiumStabilizationReserveFund

TheKetchikanGatewayBoroughalongwithitscomponentunitpurchasescommercial

insurancetoinsureitsemployeeshealthandtoprovidelifeinsuranceincaseofdeathThe

carriermaintainsapremiumstabilizationreservefundonbehalfoftheKetchikanGateway
BoroughandcomponentunitThecarrierplacespremiumscollectedinexcessofclaims

administrativeexpensesandotheritemsintothisfundattheendoftheplanyearwhich

beginsSeptember1Thecarrierreservestherighttousethesefundstopayclaimsifthe

premiumscollectedduringtheplanyearareinsufficienttopayclaimsadministrativeexpenses

andotherretentionitemsThecarrierhastherighttocrossapplyfundsbetweentheBorough
andthecomponentunitFundsmaybewithdrawnfromthepremiumstabilizationfundwith

thirtyone31daysafterreceivingtheofficialnotificationofthefinancialresultsfortheplan

yearthenendedOrtheKetchikanGatewayBoroughandcomponentunitmaychooseto

havethecarriertreatthesefundsorportionofthemaspremiumsforthefollowingplanyear

BoththeKetchikanGatewayBoroughandcomponentunitagreedtomaintaina300000in

thepremiumstabilizationreservefundasacontingencyagainstfutureclaimsfortheplanyear

endedAugust311995Thecarriercreditsinterestonthesefundsattherateof4555per

annum

FortheyearendedJune301995thecomponentunitelectedtohavethecarriertreat

204990ofthepremiumstabilizationreservefundaspremiumpaymentsThecomponent
unitdidnotwithholdtheemployeesportionofthepremiumfromtheirpaychecksduringthe

twomonthsthatthecomponentunitchosetofundthepremiumfromthepremium
stabilizationreservefund
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Negotiatedlaboragreementstypicallycallfor10premiumcontributionfromcomponentunit
employeesIthasbeendeterminedthatthepremiumpaidbycomponentunitemployeesis

expendedatthetimeofcollectionSurplusesordeficitshavebeendeterminedtobethe
assetsoftheBoroughandcomponentunitTheemployeeisnotexpectedtopayadditional

premiumsintheeventofdeficitsinthefund

ControlofthepremiumstabilizationreservefundrestswiththeKetchikanGatewayBorough
ThepremiumstabilizationreservefundisaccountedforbytheKetchikanGatewayBorough

asanInternalServiceFundintheFY1995financialstatementsThefinancialreportingfor
theplanisonafiscalyearfromSeptember1throughAugust31thesebalancesareshown
ontheBoroughsfiscalyearendingJune30utilizingthisinformationisnotexpectedtohave

amaterialeffectontheBoroughsfinancialstatementsatJune301995

Thefollowingisafouryearhistoryofthepremiumstabilizationreservefund

PlanYearEnded

August311992

August311993

August311994

August311995

IReconciliationofBeginningFundBalances

Specialrevenuefundsreconciliationtobeginningfundbalancesaresummarizedbelow

EndingFundBalanceatJune301994

TransfertoCapitalProjectFunds
Other

BeginningFundBalanceJuly11994

JSubsequentEvents

ComponentCombined
UnitBorouahBalance

8378572930711130928
12040843506911554775
12715974129631684560
10803823516101431992

Infiscalyear1996theBoroughareissuingGOBondsintheamountof7500000tofund
constructionofanIndoorRecreationCenterRepaymentofthebondswillcomefromaone

halfcentsalestaxdedicatedtotheconstructionofrecreationcapitalprojectsOperationsof
thefacilitywillbefinancedwiththeinterestearnings

Fundswereencumberedintheamountof767108duringJune1995foracapitalproject
whichfundingwasnotavailableuntilthe1996fiscalyear

KNonCashTransactions

134000worthofassetswerejunkedandremovedfromtheenterprisefundsfixedasset
inventoryduringfiscalyear1995
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GENERALFUNDSTATEMENTS

TheGeneralFundistheoperatingfundoftheBoroughItisusedtoaccountforallfinancial

resourcesexceptthoserequiredtobeaccountedforinseparatefunds

Thefollowingstatementsareincludedinthissection

BalanceSheetComparativeBalanceSheets

ComparativeStatementofRevenuesExpendituresandChangesinFundBalance

ComparativeStatementsofRevenuesExpendituresandChangesinFundBalances

BudgetandActual
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Assets

LiabilitiesandFundBalances

KETCHIKANGATEWAYBOROUGH

GENERALFUND

COMPARATIVEBALANCESHEETS

June301995and1994

ExhibitA1

19951994

CashTemporaryInvestments258105975

AccountsReceivable159903101523
DueFromOtherFunds18962301169243

PrepaidExpenses76216327
PropertyTaxesReceivable4952532551
AccruedInterestReceivable

TotalAssets23713841310619

Liabilities

AccountsPayable148624241918
DuetoOtherGovernments12334177090
DuetoOtherFunds200000
DuetoComponentUnit41418180813

AccruedLiabilities375529357587
DeferredRevenue5091158071

TotalLiabilities11125861015479

FundBalance

ReservedforPrepaidInsurance7621
ReservedforEncumbrances6270132741

Unreserved1188476262399

TotalFundBalance1258798295140

TotalLiabilitiesFundBalance23713841310619
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KETCHIKANGATEWAYBOROUGH

GENERALFUND

COMPARATIVESTATEMENTSOFREVENUESEXPENDITURESAND
CHANGESINFUNDBALANCES

FortheFiscalYearsEndedJune301995and1994

TotalRevenuesfromOtherGovernments

TotalCharges

OtherRevenues
InterestIncome

TotalRevenues

33
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19951994
Revenues

Taxes

RealPersonalPropertyTaxes66580966442842
AutomobileBoatTaxes173432168576

SalesTaxes30897492850463
PenaltyInterest127650171400

TotalTaxes100489279633281

AlaskaStateHousingAuthority1853020844

LicensesandPermits
ZoningFees1852518540

RevenuesfromOtherGovernments
StateMunicipalAssistance261977306152
StateRevenueSharing222359247649
StateLicenseRefunds310000319266
StateChildCareAssistance6719467121

FederalRevenuePILT28787774664
TimberStumpage389463165878

15388701180730

ChargesforServices
AnimalControl3375627379

ParksandRecreation186351177650
OtherCharges2320845539

243315250568

181739102211

TransfersfromOtherFunds
DayCareFund

LandTrustFund125000380000
TransitFund

ServiceAreaFunds2097820881
PermanentFund1000010000

TotalTransfers155978410881

1220588411617055



KETCHIKANGATEWAYBOROUGH

GENERALFUND

COMPARATIVESTATEMENTSOFREVENUESEXPENDITURESAND

CHANGESINFUNDBALANCES

FortheFiscalYearsEndedJune301995and1994

ExhibitA2cont

19951994
Expenditures

Administration

MayorAssembly9918579972
Law145741199868

Clark16G564165693 IvvJV

Manager305167334696
FinanceAccounting470729449088
FinanceAssessment361033344641

TotalAdministration15484191573958

PublicServices

AnimalProtection236501218336
Planning484542449317

OEDP208522171346
CommunityEducation541363582239

MaintenanceandOperations436942448788
ChildCareOperations6970284056
ParksandRecreation655354681596

TotalPublicServices26329262635678

Automation3952274460
NonDepartmental162847185059

CapitalProjects60519105243

TotalExpenditures44442334574398

ExcessDeficitofRevenues

overExpenditures77616517042657

OtherFinancingSourcesUses
TransferstoComponentUnit63479936347993
TransferstoRecreationCapitalFund

TransferstoRecreationFund37038
TransferstoTransitFund150000150000
TransferstoAirportFund

TransferstoBondDebtFund300000617469

TotalOtherFinancing67979937152500

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses963658109843

FundBalanceBeginningofYear295140404983

FundBalanceEndofYear1258798295140
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KETCHIKANGATEWAYBOROUGH

GENERALFUND

COMPARATIVESTATEMENTSOFREVENUESEXPENDITURESANDCHANGESINFUNDaNCE
BUDGETANDACTUAL

FortheFiscalYearsEndedJune301995and1994

ExhibitA3

VarianceVariance
1995Favorable1994Favorable

BudgetActualUnfavorableBudgetActualUnfavorable
Revenues

Taxes

RealPersonalPropertyTaxes8863500885809654048455126644284212284
AutomobileBoatTaxes1490001734322443214900016857619576

SalesTaxes30845823089749516736385212850463788058
PenaltyInterest1013501278502630010360017140067800

TotalTaxes99984321004892750495103462479633281712988

AlaskaStateHousingAuthority200001853014702000020844844

LicensesandPermits

ZoningFees1300018525552513000185405540

RevenuesfromOtherGovernments
StateMunicipalAssistance2755372819771356028088530615225267
StateRevenueSharing22288422235952522944424764918205
StateLicenseRefunds2500003100006000025148831926667778
StateChildCareAssistance875106719431878250871219129

FederalRevenuePILT2662412878772183820933674684134872
TimberStumpage150000389483239463300000165878134122

TotalRevenuesfromOtherGovernments1232172153887030669813474031180730168673

ChargesforServices
AnimalControl2750033756825835000273797821

ParksandRecreation179745188351860619938017785021730
OtherCharges32478232089268324524553913087

TotalCharges239721243315359428883225058816284

OtherRevenues

InterestIncome1350001817394873913500010221132789

TransfersfromOtherFunds

DayCareFund

LandTrustFund125000125000380000380000
TransitFund

ServiceAreaFunds1895020978402816950208813931
PermanentFund10000100001000010000

TotalTransfers15195015597840284089504108813931

TotalRevenues11790275122058844156091253543211817055918377

35



KETCHIKANGATEWAYBOROUGH

GENERALFUND

COMPARATIVESTATEMENTSOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheFiscalYearsEndedJune301995and1994

ExhibitA3cunt

VarianceVariance

1995Favorable1994Favorable

BudgetActualUnfavorableBudgetActualUnfavorable
Expenditures

Administration

MayorAssembly116787991851760285890799725918
Law1724481457412670717434519986825523

Clerk16856116656419971717121656936019
Manager3061303051679633296333346965063
FinanceAccounting4883764707291764746228744908813199
FinanceAssessment36220036103311673522783446417637

TotalAdministration1614502154841966083157614515739582187

PublicServices

AnimalProtection22820023650183012205352183362199
Planning4877594845423217568054449317118737

OEDP1880142085222050821935417134648008

CommunityEducation5251955413631616855748858223924751
MaintenanceandOperations5058234369426888150249044878853702

ChildCareOperations6751069702219276250840567806
ParksandRecreation6302116553542514366729068159614306

TotalPublicServices2632712263292621428114612635678175783

Automation68250395222872881750744607290

NonDepartmental153639162847920816452018505920539

CapitalProjects84860605192434112330010524318057

TotalExpenditures4553963444423310973047571764574398182778

ExcessDeficitofRevenues

overExpenditures7236312776165152533977782567042657735599

OtherFinancingSourcesUses
TransferstoComponentUnit63479916347993263479936347993
TransferstoRecreationCapitalFund763485763485

TransferstoRecreationFund3703837038
TransferstoTransitFund150000150000150000150000
TransferstoAirportFund6875068750
TransferstoBondDebtFund300000300000617469617469
UnusualSalesTaxRefund

TotalOtherFinancing

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

67979916797993279476977152500795197

43832196365852533716944110984359598

295140404983

1258798295140
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SPECIALREVENUEFUNDSTATEMENTS

SpecialRevenueFundsareusedtoaccountfortheproceedsofspecificrevenuesourcesthat

arerestrictedtoexpenditureforspecificpurposesThisdoesnotincludedebtserviceresources
expendabletrustsormajorcapitalprojects

Thefollowingstatementsareincludedinthissection

SpecialRevenueFundsCombiningBalanceSheets

SpecialRevenueFundsCombiningStatementofRevenuesExpendituresChanges
inFundBalances

IndividualStatementsofRevenuesExpendituresChangesinFundBalances

BudgetandActualforeachSpecialRevenueFundforwhichaBudgetisdeveloped

Thefollowingindividualfundsareincludedinthissection

RecreationSalesTaxFund

LandTrustFund

MudBightServiceAreaFund

ShorelineServiceAreaFund

MountainPointServiceAreaFund
SouthEndFireDistrictFund

WaterfallServiceAreaFund

SouthTongassServiceAreaFund

ForestParkServiceAreaFund

GoldNuggetServiceAreaFund

NonAreawideFund

StateandFederalGrantsFund

SchoolBondCapitalImprovementsFund

PermanentFund

ShoupStreetServiceAreaFund
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Assets

LiabilitiesandFundBalances

KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGBALANCESHEET

June301995

ExhibitB1

Mountain

MudBightShorelinePoint
LandServiceServiceService

TrustAreaAreaArea
FundFundFundFund

LashTemporaryInvestments551188354716969588108214
DuefromOtherGovernments

AccountsReceivableGeneral1279235
DeferredAccountsReceivable167839

TotalAssets52879534716969588108449

Liabilities

AccountsPayable1821132491392
RetainagePayable

DeferredRevenue167839
DuetoOtherFunds

TotalLiabilities1680211132491392

FundBalances

Encumbrances38103878
UnreservedFundBalance50818294705666219108057

TotalFundBalance51199324705667097108057

TotalLiabilitiesandFundBalances52879534716969588108449

38



Assets

CashTemporaryInvestments
DuefromOtherGovemments

AccountsReceivableGeneral
DeferredAccountsReceivable

TotalAssets

LiabilitiesandFundBalances

Liabilities

AccountsPayable
RetainagePayable

DeferredRevenue

DuetoOtherFunds

KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGBALANCESHEET

June301995

185672832428103300091

185672832428103300091

SouthEndWaterfallSoTongassForestPark

FireServiceServiceService

DistrictAreaAreaArea
FundFundFundFund

5949154

TotalLiabilities59491549848

FundBalances
Encumbrances495049512600

UnreservedFundBalance174773781378103287643

TotalFundBalance1797238308103290243

TotalLiabilitiesandFundBalances185672832428103300091
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Assets

CashTemporaryInvestments
DuefromOtherGovernments

AccountsReceivableGeneral
DeferredAccountsReceivable

TotalAssets

LiabilitiesandFundBalances

Liabilities

AccountsPayable
RetainagePayable

DeferredRevenue

DuetoOtherFunds

TotalLiabilities

FundBalances

Encumbrances

UnreservedFundBalance

TotalFundBalance

TotalLiabilitiesandFundBalances

KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGBALANCESHEET

June301995

GoldNugget
ServiceNon

AreaAreawide

FundFund

20902

43

20945

20945

20945

20945

40

153180

State

Federal

Grants

Fund

875867
20805
77295

15310973967

155595

155595

2415

2415

153180

211938
24847
266144
552790

1055719

81752

81752

973967

ExhibitB1cont

SchoolBond
Capital

Improvements
Fund

16946

16946

552

341743

342295

325349

325349

16946



Assets

CashTemporaryInvestments26684715833319647571257
DuefromOtherGovernments20805

AccountsReceivableGeneral135697154
DeferredAccountsReceivable167839

TotalAssets26684729393319647857055

LiabilitiesandFundBalances

KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGBALANCESHEET

June301995

ShoupRecreation
StreetSales

PermanentServiceTax
FundFundFund

ExhibitB1cont

Total

Liabilities

AccountsPayable1590388804
RetainagePayable24847

DeferredRevenue433983
DuetoOtherFunds894533

TotalLiabilities15901742167

FundBalances
Encumbrances13051612

UnreservedFundBalance26684712193319646063276

TotalFundBalance26684713493319646114888

TotalLiabilitiesandFundBalances26684729393319647857055
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KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGSTATEMENTOFREVENUES
EXPENDITURESANDCHANGESINFUNDBALANCE

FortheFiscalYearEndedJune301995

Mountain

MudBightShorelinePoint

LandServiceServiceService

TrustAreaAreaArea

FundFundFundFund
REVENUES

Taxes242853

StateRevenues

ChargesforServices913184600
SaleofLand85888

InterestandMiscellaneous161338226130904967

TotalRevenues247226115934594389567

EXPENDITURES

PublicServices33536393474558073

TotalExpenditures33536393474558073

ExcessDeficitofRevenues

overExpenditures213690115541119831494

OtherFinancingSourcesUses
InterfundTransfersIn
OperatingTransfersOut125000139245004107

TotalOtherFinancing125000139245004107

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses8869010162669827387

FundBalanceBeginningofYear5031242368946039980670

FundBalanceEndofYear51199324705667097108057
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REVENUES

Taxes

StateRevenues

ChargesforServices
SaleofLand

InterestandMiscellaneous

TotalRevenues8628213678

EXPENDITURES

PublicServices

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
InterfundTransfersIn
OperatingTransfersOut

TotalOtherFinancing

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses

FundBalanceBeginningofYear

KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGSTATEMENTOFREVENUES
EXPENDITURESANDCHANGESINFUNDBALANCE

FortheFiscalYearEndedJune301995

SouthEnd

Fire

District

Fund

76898

9384

61525

61525

24757

5242

5242

19515

43

Waterfall

Service

Area

Fund

720

9602

3356392

1356

1356

12322

723

FundBalanceEndofYear179723830

723

11599

16020871489

SoTongass
Service

Area

Fund

392

392

392

7711

8103

ExhibitB2cont

ForestPark

Service

Area

Fund

76860
844

13348

91052

78805

78805

12247

4632

4632

7615

282628

290243



KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGSTATEMENTOFREVENUES
EXPENDITURESANDCHANGESINFUNDBALANCE

FortheFiscalYearEndedJune301995

ExhibitB2cont

GoldNuggetStateSchoolBond
ServiceNonFederalCapital

AreaAreawideGrantsImprovements
FundFundFundFund

REVENUES

Taxes256849
StateRevenues37216473551763906

ChargesforSorAcesnn048

SaleofLand

InterestandMiscellaneous42323432053110800

TotalRevenues2084325919216678861774706

EXPENDITURES

PublicServices1371530897318499091823

TotalExpenditures1371530897318499091823

ExcessDeficitofRevenues

overExpenditures7128497811820231772883

OtherFinancingSourcesUses
InterfundTransfersIn300000
OperatingTransfersOut3822101588

TotalOtherFinancing3821801588

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses67464978118202328705

FundBalanceBeginningofYear1419947366100271296644

FundBalanceEndofYear20945241581752325349
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REVENUES

Taxes

StateRevenues
ChargesforServices

SaleofLand
InterestandMiscellaneous

KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGSTATEMENTOFREVENUES
EXPENDITURESANDCHANGESINFUNDBALANCE

FortheFiscalYearEndedJune301995

Permanent

Fund

13449

TotalRevenues13449

EXPENDITURES

PublicServices

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
InterfundTransfersIn
OperatingTransfersOut

13449

10000

45

ShoupRecreation
StreetSales

ServiceTax

FundFund

24549

23200

23200

TotalOtherFinancing10000

ExcessDeficitofRevenues
andOtherFinancingSources

overExpendituresandOther
FinancingUses34491349

FundBalanceBeginningofYear263398

FundBalanceEndofYear2668471349

1022827

77

245491030615

13491030615

844716

844716

185899

146065

331964

ExhibitB2cont

Total

14764
3437746
123381

85
253470

5376973

2465699

2465699

2911274

300000
3102282

2802282

108992

6005896

61148



FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

ExhibitB3

KETCHIKANGATEWAYBOROUGH

RECREATIONSALESTAXFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

19951994

REVENUES

Taxes1022827893690
OtherRevenue778811

TotalRevenues1030615893701

ExcessDeficitofRevenues

overExpenditures1030615893701

OtherFinancingSourcesUses
OperatingTransfersOut844716786020

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses185899107681

FundBalanceBeginningofYear14606538384

FundBalanceEndofYear331964146065
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REVENUES

InterestIncome

OtherRevenue

SaleofLand

TotalRevenues

KETCHIKANGATEWAYBOROUGH

LANDTRUSTFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

EXPENDITURES

PublicServices

TotalExpenditures

vrossDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersOut

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

BudaetActual

262500161267

72

10000085887

362500

443116

443116

80616

47

101233
72

14113

247226115274

33536

33536

213690

125000125000

Variance

Favorable

Unfavorable

409580

409580

294306

20561688690294306

5031242

5119932

ExhibitB4

YearEnded

June301994

Actual

266787

268493

535280

59264

59264

476016

380000

96016

4935226

5031242



REVENUES

RealandPersonalTaxes

StateRevenues

PublicServices

InterestIncome

TotalRevenues

EXPENDITURES

PublicServices

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersOut

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

KETCHIKANGATEWAYBOROUGH

MUDBIGHTSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995
WithComparativeTotalsfortheYearEndedJune301994

BudaetActual

201

50

90009131
23002261

1135011593

2320039

2320039

1185011554

13921392

132421016223404

36894

47056

48
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VarianceYearEnded

FavorableJune301994

UnfavorableActual

201

50
131

39

243

23161

23161

23404

543

98

8425
1914

10980

129

129

10851

1380

9471

27423

36894



KETCHIKANGATEWAYBOROUGH

SHORELINESERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotaisfortheYearEndedJune301994

ExhibitB6

VarianceYearEnde

FavorableJune301994

BudaetActualUnfavorableActual

REVENUES

RealandPerson4520842858235544232
AutomobileandBoatTaxes550550947

StateRevenues353569

InterestIncome294030901508300

TotalRevenues4873345943279048548

EXPENDITURES

PublicServices343253474542027994

TotalExpenditures343253474542027994

ExcessDeficitofRevenues

overExpenditures1440811198321020554

OtherFinancingSourcesUses
OperatingTransfersOut450045004500

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

49

6698321016054

6039944345



REVENUES

9ukliereices

InterestIncome

TotalRevenues

EXPENDITURES

PublicServices

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersOut

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

TCHIKANGATEWAYBOROUGH

MOUNTAINPOINTSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

ExhibitB7

VarianceYearEnded

FavorableJune301994

BudgetActualUnfavorableActual

62040ARit622560QF1rliA
wvwvvww
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50004967334430

67040895672252754644

68450580731037764461

68450580731037764461

141031494329049817

410741072169

5517273873290411986

8067092656

10805780670
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KETCHIKANGATEWAYBOROUGH

SOUTHENDFIREDISTRICTFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

EXPENDITURES

PublicServices

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersOut

51
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VarianceYearEnded

FavorableJune301994

BudaetActualUnfavorableActual

REVENUES

RealandPersonalTaxes756957507961669985
AutomobileandBoatTaxes160018192191766

StateRevenues373373746

InterestIncome750073841168309
OtherRevenue3000200010001983

TotalRevenues8816886282188682789

90291615252876618178

90291615252876618178

2123247572688064611

524252425205

ExcessDeficitofRevenues
andOtherFinancingSources

overExpendituresandOther

FinancingUses7365195152688059406

FundBalanceBeginningofYear160208100802

FundBalanceEndofYear179723160208



KETCHIKANGATEWAYBOROUGH

WATERFALLSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

ExhibitB9

VarianceYearEnded

FavorableJune301994

BudaetActualUnfavorableActual

REVENUES

StateRevenueGenA71id702nee
JtalcflGVCIUGJJ9cv9I8p1084

PublicServices936096022429148
InterestIncome3365335693710

TotalRevenues132671367841113942

EXPENDITURES

PublicServices12050135610694600

TotalExpenditures12050135610694600

ExcessDeficitofRevenues

overExpenditures1217123221110513342

OtherFinancingSourcesUses
OperatingTransfersOut723723865

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses494115991110512477

FundBalanceBeginningofYear7148959012

FundBalanceEndofYear8308871489
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FundBalanceEndofYear

KETCHIKANGATEWAYBOROUGH

SOUTHTONGASSSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther
FinancingUses

FundBalanceBeginningofYear

Budaet
REVENUES

InterestIncome3928

TotalRevenues4003928

DCPENDITURES
PublicServices

TotalExpenditures

53

8

VarianceYearEnded

FavorableJune301994

ActualUnfavorableActual

392

7711

8103

ExhibitB10

400

7311

7711



TotalRevenues

KETCHIKANGATEWAYBOROUGH

FORESTPARKSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

EXPENDITURES
PublicServices

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersOut

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

ExhibitB11

VarianceYearEnded

FavorableJune301994

BudaetActualUnfavorableActual
REVENUES

RealandPersonalT507491456A66779 RealandPersonal
W

7r3wv
WW564

AutomobileandBoatTaxes170019462461516
StateRevenues224184413974482

InterestIncome13387133483914794

916789105262687571

7720078805160581689

7720078805160581689

144781224722315882

463246326285

9646
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76152231403

282628283031

29024322628



KETCHIKANGATEWAYBOROUGH

GOLDNUGGETSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995
WithComparativeTotalsfortheYearEndedJune301994

ExhibitB12

VarianceYearEnded

FavorableJune301994

BudaetActualUnfavorableActual
REVENUES

PublicServices8082200481196620324
StateRevenues30037272599

InterestIncome44042317777

TotalRevenues8822208431202121700

EXPENDITURES
PublicServices637213715734319698

TotalExpenditures637213715734319698

ExcessDeficitofRevenues

overExpenditures2450712846782002

OtherFinancingSourcesUses
OperatingTransfersOut382382477

ExcessDeficiencyofRevenuesandOther

FinancingSourcesOverUnderExpenditures
andOtherFinancingUses2068674646781525

FundBalanceBeginningofYear1419912674

FundBalanceEndofYear2094514199
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KETCHIKANGATEWAYBOROUGH

NONAREAWIDEFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

ExhibitB13

VarianceYearEnded

FavorableJune301994

BudgetActualUnfavorableActual

REVENUES

RealandPersonalTaxes2586862568491837248166
StateRevenues603860389592

InterestIncome2350234372386

TotalRevenues2670742591927882260144

EXPENDITURES

LibraryServices3071773089731796276977

TotalExpenditures3071773089731796276977

ExcessDeficitofRevenues

overExpenditures4010349781967816833

FundBalanceBeginningofYear4736664199

FundBalanceEndofYear241547366
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KETCHIKANGATEWAYBOROUGH

STATEANDFEDERALGRANTSFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

REVENUES

StateSources

OtherRevenues

TotalRevenues

EXPENDITURES

PublicServices

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

FundBalanceBeginningofYear

FundBalanceEndofYear

57

ExhibitB14

19951994

16473552354149
2053120906

16678862375055

18499092377930

18499092377930

1820232875

100271103146

81752100271



REVENUES

StateGrant

InterestIncome

OtherRevenue

TotalRevenues

EXPENDITURES

PublicServices

CapitalOutlay

KETCHIKANGATEWAYEWAYBOROUGH

SCHOOLBONDSCAPITALIMPROVEMENTSFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
InterfundTransfersIn

OperatingTransfersOut

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther

FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

VarianceYearEnded

FavorableJune301994

BudaetActualUnfavorableActual

16694561763906944504249373

134801080026809000

16829361774706917704258373

150018233231485

482703

15001823323484188

16814361772883914473774185

300000300000712469

210158821015884859640

1201522870591447372986

29664476342

32349296644
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KETCHIKANGATEWAYBOROUGH

PERMANENTFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995
WithComparativeTotalsfortheYearEndedJune301994

REVENUES

InterestIncome

TotalRevenues

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersOut

ExcessDeficitofRevenues

andOtherFinancingSources

overExpendituresandOther
FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

ExhibitB16

VarianceYearEnded

FavorableJune301994

BudaetActualUnfavorableActual

131001344934914352

131001344934914352

131001344934914352

100001000010000

31003449

263398

266847
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3494352

259046

263398



KETCHIKANGATEWAYBOROUGH

SHOUPSTREETSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE

BUDGETANDACTUAL

FortheYearEndedJune301995

WithComparativeTotalsfortheYearEndedJune301994

VarianceYearEnded

FavorableJune301994

BudgetActualUnfavorableActual

REVENUES

PublicServices245492454915140

TotalRevenues245492454915140

EXPENDITURES

PublicServices2811123200491110050

TotalExpenditures2811123200491110050

ExcessDeficitofRevenues

overExpenditures281111349294605090

OtherFinancingSourcesUses
OperatingTransfersOut645645645

ExcessDeficiencyofRevenuesandOther

FinancingSourcesOverUnderExpenditures
andOtherFinancingUses287561349301054445

FundBalanceBeginningofYear

FundBalanceEndofYear13494445
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DEBTSERVICEFUNDS

DebtServiceFundsareusedtoaccountfortheaccumulationofresourcesforandthepayment
ofgenerallongtermdebtprincipalandinterest

Thefollowingfundsareincludedinthissection

1974GENERALOBUGATIONBONDREDEMPTIONFUNDToaccumulatefundsforthe

paymentofprincipalandinterestonthe1974HighSchoolExpansionGeneralObligation
RefundingBondsduethrough1995at5to8interestFinancingisprovidedthroughtransfers

fromtheSchoolBondCapitalImprovementsFundwhicharepartiallyfundedthroughtheState

intheformofdebtreimbursementpayments

1989GENERALOBUGATIONBONDREDEMPTIONFUNDToaccumulatefundsforthe

paymentofprincipalandinterestFinancingisprovidedthroughtransfersfromtheSchool

BondCapitalImprovementsFund

Thefollowingstatementsareincludedinthissection

DebtServiceFundsCombiningBalanceSheet

DebtServiceFundsCombiningStatementofRevenuesExpendituresandChangesin

FundBalances
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ASSETS

DuefromOtherFunds

TotalAssets

FUNDBALANCE

FundBalance

TotalFundBalance

KETCHIKANGATEWAYBOROUGH

DEBTSERVICEFUNDS

COMBININGBALANCESHEET

June301995

WithComparativeTotalsfortheYearEndedJune301994

1974GO

Bond

Redemption
Fund

62

1989GO

Bond

Redemption
Fund

ExhibitC1

Totals

19951994



EXPENDITURES
DebtService

Principal
Interest

Total

KETCHIKANGATEWAYBOROUGH

DEBTSERVICEFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES

FortheYearEndedJune301995
WithComparativeTotalsfortheYearEndedJune301994

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
TransferfromGeneralFund

TransferfromSchoolOperating

TotalOtherFinancing
SourcesUses

ExcessDeficitofRevenues

andOtherFinancingSources
OverUnderExpenditures
andOtherFinancingUses

FundBalancesBeginningofYear

1974GO

Bond

Redemption
Fund

431788

431788

431788

431788

FundBalancesEndofYear

63

1989GO

Bond

Redemption
Fund

4100001200000
21788469800

1669800

1669800

1669800

1669800

Totals

1995

1610000
491588

2101588

2101588

2101588

2101588

ExhibitC2

1994

4045000
814640

4859640

4859640

4859640

4859640
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OtherConstructionProjects
KHighSwimmingPoolRemodel
SchoolBondConstructionFund1989

CAPITALPROJECTSFUNDS

CapitalProjectsFundsareusedtoaccountforfinancialresourcestobeusedfortheacquisition
orconstructionofmajorcapitalfacilitiesThisdoesnotincludecapitalprojectsfinancedby

proprietaryfundsandspecialassessmentfunds

Thefollowingfundsareincludedinthissection

Thefollowingstatementsareincludedinthissection

CapitalProjectsFundsCombiningBalanceSheet

CapitalProjectsFundsCombiningStatementofRevenuesExpendituresandChanges
inFundBalances
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Assets

CashinCentralTreasury
DueFromOtherFunds

AccountsReceivable

TotalAssets

LiabilitiesandFundEquity
Liabilities

AccountsPayable
RetainagePayable

DuetoOtherFunds

DeferredGrantReceipts

TotalLiabilities

FundEquity
Encumbrances

FundBalance

TotalFundBalances

TotalLiabilitiesandFundEquity

KETCHIKANGATEWAYBOROUGH

CAPITALPROJECTSFUNDS

COMBININGBALANCESHEET

June301995

WithComparativeTotalsforJune301994

OtherKHighSchoolBond

ConstructionSwimmingPoolConstruction

ProjectsRemodelFund1989

462042375

12932301293230

4620423751293230

74020413
15000

48828887

48740864300

25705312777503003021835105

21089712761151286281358384

461561635428930

46204237512932301341809

66
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Total

19951994

485798287854

147353

13418098435207

211531510989

15000541448

828935
3274338

8650885326775

6498459

3390027

4767213108432

8435207



KETCHIKANGATEWAYBOROUGH

CAPITALPROJECTSFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES

FortheYearEndedJune301995
WithComparativeTotalsfortheYearEndedJune301994

REVENUES
LocalSources
StateSources5922643592264314704218
OtherRevenues39613

Interest8296582965555392

TotalRevenues6005608600560815299223

EXPENDITURES
ContractualServices

EducationalFacilities

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
TransfersfromOtherFunds

ExhibitD2

KHighSchoolBond
OtherSwimmingConstruction

ConstructionPoolFundTotal
ProiectsRemodel198919951994

46409798365844774700073
8685110868511015004528

464097983658685110952988415704601

4640979836526795023524276405378

44716800000844716691020

TotalOtherFinancingSourcesUses44716800000844716691020

ExcessDeficitofRevenues
andOtherFinancingSources

overExpendituresandOther
FinancingUses1693163526795022679560285642

FundBalancesBeginningofYear47849310843231562812822790

FundBalancesEndofYear4615616354289304767213108432
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ENTERPRISEFUNDS

ProprietaryFundsareusedtoaccountforoperationsthatarefinancedandoperatedinamanner

similartoprivatebusinessenterprisesTheintentofthegoverningbodyisthatthecostsof

providingtheseservicesonacontinuingbasisbefinancedorrecoveredprimarilythroughuser

chargesCostsincludeanallocationofdepreciationexpense

AIRPORTENTERPRISEFUNDAnenterprisefundtoaccountfortheoperationsoftheKetchikan
InternationalAirportAllofthefinancialtransactionsrelatingtotheKetchikanInternationalAirport

areaccountedforinthisfund

TRANSITENTERPRISEFUNDAnenterprisefundtoaccountfortheoperationoftheBorough
BusSystemAllofthefinancialtransactionsrelatingtotheBoroughBusesareaccountedforin
thisfund

FERRYENTERPRISEFUNDAnenterprisefundtoaccountfortheoperationoftheFerry
SystemAllofthefinancialtransactionsrelatingtotheRecreationProgramsareaccountedfor

inthisfund

Thefollowingstatementsareincludedinthissection

EnterpriseFundsCombiningBalanceSheet

EnterpriseFundsCombiningStatementofRevenuesExpensesandChangesin

RetainedEarnings
EnterpiseFundsCombiningStatementofCashFlows

AirportEnterpriseFund

ComparativeBalanceSheets
ComparativeStatementsofRevenuesExpenses

EarningsBudgetandActual

ComparativeStatementsofCashRows
StatementofRevenuesExpensesandChangesin

andActual

andChangesinRetained

RetainedEarningsBudget

TransitEnterpriseFund

ComparativeBalanceSheets
ComparativeStatementofRevenuesExpensesandChangesinRetained

EamingsBudgetandActual

ComparativeStatementsofCashFlows
StatementofRevenuesExpensesandChangesinRetainedEamingsBudget

andActual

FernEnterpriseFund

BalanceSheet

StatementofRevenuesExpensesandChangesinRetainedEarnings
StatementsofCashFlows

StatementofRevenuesExpensesandChangesinRetainedEarningBudgetand
Actual
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ASSETS

CashandInvestments

DueFromOtherGovemments

AccountsReceivable

TotalCurrrentAssets

RestrictedAssets

BendRedemptionFundCashInvestments

PlantinService

BuildingsandEquipment
ConstructioninProgress

LessAccumulatedDepreciation

TotalPlantinService

TotalAssets

KETCHIKANGATEWAYBOROUGH

ENTERPRISEFUNDS

COMBININGBALANCESHEET

June301995

WithComparativeTotalsforJune301994

ExhibitE1

Totals

AirportTransitFerryJune301995June301994

18869448503354432591629236554
162162162

187713187713193758

37640748665354432779504430474

597335973359733

7125247524490151401691637538855461

353983510256068881543312104124484

358541242193082520148325434730977

4021552470595117963356717805221184

LIABILITIESANDFUNDEQUITY

CurrentLiabilities

AccountsPayable323171336942264991231934

DuetoOtherFunds172762172762

DeferredRevenue76633

AccruedVacationSickLeave91517941965037165973166991

AccruedInterestPayable143081430814308

CurrentPortionofLongTermDebt190000190000180000

TotalCurrentLiabilities32814222788242025592955469866

LongtermDebt335000335000525000

TotalLiabilities66314222788242025927955994866

FundEquity
ContributedCapital117289331806949230019832621767978

RetainedEamings
Unreserved212578412973844530827008302398607

Reserved597335973359733

TotalRetainedEamings218551712973844530827605632458340

TotalFundEquity335841044780793760847438254226318

TotalLiabilitiesandFundEquity4021552470595117963356717805221184
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KETCHIKANGATEWAYBOROUGH

ENTERPRISEFUNDS

COMBININGSTATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS

FortheFiscalYearEndedJune301995

WithComparativeTfortheYearEndedJune301994

AimartTransitFern

ExhibitE2

Totals

June301995June301994

OPERATINGREVENUES

ChargesforServices137406913805191319424253142309443

TotalOperatingRevenues137401413805191319424253142309443

OPERATINGEXPENSES

PersonnelServices62830916265554577713367411369365
SuppliesandServices28532272023260901618246705120

Insurance94030850087349169879155794
Depredation2524511895859351330760333512

TotalOperatingExpenses126011226213693337824556262563791

NetOperatingLoss1139571240852018430312254348

NONOPERATINGREVENUESEXPENSES
StateOperatingGrants4671275000121712171712

InterestEamings15318
InterestExpense4354818104535855956

OtherRevenue178350183380

TotalNonoperatingRevenuesExpenses43548484957324078187131154

IncomeLossBeforeOperatingTransfers70409755905305647875123194

OtherFinancingSourcesUses
OperatingTransfersIn150000150000187038
OperatingTransfersOut

TotalOtherFinancingSourcesUses150000150000187038

NetIncomeLoss70409744105305619787563844
DepreciationofFixedAssets

AcquiredbyGrants62965356337820104348110826

IncreaseDecreaseinRetainedEamings1333747797390876302223174670

RetainedEamingsBeginningofYear20521435176535443224583402283670

RetainedEamingsatEndofYear218551712973844530827605632458340
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CashFlowsfromOperatingActivities

CashReceivedfromCustomers

CashPaymentsforInsurance

CashPaymentstoEmployeesforServices

CashPaymentstoSuppliersforGoodsandServices

NetCashProvidedbyOperatingActivities

CashFlowsfromNoncapitalFinancingActivites

TransferfromGeneralFund

GrantReceivedfromState

NetCashProvidedbyNoncapitalFinancingActivities

CashFlowsfromCapitalandRelatedFinancingActivities

AcquisitionandConstructionofCapitalAssets

ContributedCapital
CapitalGrantfromState

PrincipalPaidonGOandRevenueBonds

InterestPaidonGOandRevenueBonds

NetCashUsedforCapitalandRelatedFinancing

CashFlowFromInvestingActivities

InterestonInvestments

NetCashProvidedbyInvestingActivities

NetIncreaseDecreaseinCashandCashEquivalents58761

CashandCashEquivalentsatJuly1Includingin

RestrictedAccounts
CashandCashEquivalentsatJuneIncludingin

RestrictedAccounts

ReconciliationofCashandCashEquivalents
toBalanceSheet

CashandTemporaryInvestmentsCurrentAssets

CashandTemporaryInvestmentsRestrictedAssets

ReconciliationofOperatingIncometoCash

ProvidedbyOperatingActivities

OperatingIncomeLoss
AdjustmentstoReconcileOperatingIncometoNetCash

ProvidedbyOperatingActivities

Depreciation
IncreaseDecreaseinAccountsReceivable

IncreaseDecreaseinDuetoGeneralFund

IncreaseDecreaseinAccountsPayable
IncreaseDecreaseinAccruedLiabilities

TotalAdjustments

KETCHIKANGATEWAYBOROUGH

ENTERPRISEFUNDS

COMBININGSTATEMENTOFCASHFLOWS

FortheFiscalYearEndedJune301995

Airport
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13801141380519131942431359
94030850067349169879
6964081606093079781164995
27478368812256675600270
31489399870281192496215

32584

180000
43548

256132

189666

252451
6045

10539
68099
200936

Transit

150000
46712
196712

400743

244000

156743

1783
1783

106621

3213
2044
24215

Ferry

150000
75000121712
75000271712

1810
x1810

50

50

58118354432355075

2484274850335443265t362

18869448503354432591629
5973359733

24842748503354432651362

1139571240852018430312

1895859351

172762
4226
65037
301376

ExhibitE3

Total

433327

244000
180000
45358
414685

1833
1833

296287

330760
6045
172762
17978
1018
526527

NetCashProvidedbyOperatingActivities31489399870281192496215



ASSETS

CashandCashEquvaIents
AccountsReceivable

TotalCurrrentAssets

RestrictedAsse

BondRedemptionFundCashCashEquivalents

KETCHIKANGATEWAYBOROUGH

AIRPORTENTERPRISEFUND

BALANCESHEET

June3O19S5

1995

ExhibitE4

188694
187713

376407

59733

PlantinService

Field3129827
Terminal3862705

Ferry
Administration18840

MurphysLanding12875
LessAccumulatedDepreciation3539835

TotalPlantinService3585412

TotalAssets4021552

LIABILITIESANDFUNDEQUITY

CurrentLiabilities

AccountsPayable32317
AccruedVacationSickLeave91517
AccruedInterestPayable14308
CurrentPortionofLongTermDebt190000

TotalCurrentLiabilities328142

LongtermDebt335000

TotalLiabilities663142

FundEquity
ContributedCapital1

RetainedEarnings
Unreserved2125784

Reserved59733

TotalRetainedEarnings2185517

TotalFundEquity3L358410

TotalLiabilitiesandFundEquity4021552
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74

OPERATINGREVENUES

ChargesforServices

TVtaIOperatingRevenues

OPERATINGEXPENSES

ExhibitE5

KETCHIKANGATEWAYBOROUGH

AIRPORTENTERPRISEFUND

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS

FortheFiscalYearEndedJune301995

June301995

1374069

1374069

PersonnelServices628309

SuppliesandServices285322

Insurance94030

TotalOperationandMaintenance1007661

Depreciation252451

TotalOperatingExpenses1260112

NetOperatingLoss113957

NONOPERATINGREVENUESEXPENSES
StateOperatingGrants

InterestEarnings
InterestExpense43548

TotalNonoperatingRevenuesExpenses43548

IncomeLossBeforeOperatingTransfers70409

OtherFinancingSourcesUses
OperatingTransfersIn

TotalOtherFinancingSourcesUses

NetIncomeLoss70409

DepreciationofFixedAssets

AcquiredbyGrants62965

IncreaseDecreaseinRetainedEarnings133374

RetainedEarningsBeginningofYear2052143

RetainedEarningsatEndofYear2185517



1995

CashFlowsfromOperatingActivities

CashReceivedfromCustomers1380114
CashPaymentsforInsurance94030
CashPaymentstoEmployeesforServices696408
CashPaymentstoSuppliersforGoodsandServices274783

NetCashProvidedbyOperatingActivities314893

ExhibitE6

CashFlowfromInvestingActivities

InterestonInvestments

NetCashProvidedbyInvestingActivities

KETCHIKANGATEWAYBOROUGH

AIRPORTENTERPRISEFUND

STATEMENTOFCASHFLOWS

FortheYearEndedJune301995

CashFlowsfromCapitalandRelatedFinancingActivities

AcquisitionandConstructionofCapitalAssets32584
PrincipalPaidonGOBonds180000
InterestPaidonGOBonds43548

NetCashProvidedbyCapitalandRelatedFinancingActivities256132

NetIncreaseDecreaseinCashandCashEquivalents58761

CashandCashEquivalentsatJuly1Includingin

RestrictedAccounts
CashandCashEquivalentsatJune30Includingin

RestrictedAccounts

ReconciliationofCashandCashEquivalents
toBalanceSheet

CashandTemporaryInvestmentsCurrentAssets

CashandTemporaryInvestmentsRestrictedAssets

75

189666

248427

188694
59733

248427

ReconciliationofOperatingIncometoNetCash

ProvidedbyOperatingActivities

OperatingIncomeLoss113957
AdjustmentstoReconcileOperatingIncometoNetCash

ProvidedbyOperatingActivities

DepreciationExpense252451
IncreaseDecreaseinAccountsReceivable6045

IncreaseDecreaseinAccountsPayable10539
IncreaseDecreaseinAccruedLiabilities68099

TotalAdjustments200936

NetCashProvidedbyOperatingActivities314893



OPERATINGREVENUES

ChargesforServices

TotalOperatingIncome

OPERATINGEXPENSES

PersonnelServices

ServicesandSupplies
Insurance

DebtServices

DepreciationNet

TotalOperatingExpenses

KETCHIKANGATEWAYBOROUGH

AIRPORTENTERPRISEFUND

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS

BUDGETANDACTUAL

FortheYearEndedJune301995

ExcessDeficitofRevenues

overExpenditures

RetainedEarningsBeginningofYear

RetainedEarningsatEndofYear

NatureandAmountofAdjustments
fromGAAPBasistoBudgetaryBasis

PrincipalPaymentofLongTermDebt

TotalAdjustments

BudgetActual

1486301

1486301

771165
370223
105000
44992
156098

1447478

38823

76

1374069

1374069

628309
285321
94030
43548
189487

1240695

133374

2052143

Z185517

AdjustmentActual

toBudgetaryBudgetary
BasisBasis

628309
158400443721

94030
43548
189487

158400139909548383

1584002502663849

158400
15840011

ExhibitE7

Variance

Favorable

Unfavorable

1374069112232

1374069112232

142856
73498
10970
1444
33389



KETCHIKANGATEWAYBOROUGH

TRANSITENTERPRISEFUND

COMPARATIVEBALANCESHEETS

June301995and1994

19951994
ASSETS

CashandCashEquivalents48503106621
DuefromOtherGovemments162162

TotalCurrrentAssets48665106783

PlantinService

Buses524490148938
LessAccumulatedDepreciation102560107792

NetPlantinService42193041146

TotalAssets470595147929

LIABILITIESANDFUNDEQUITY
Liabilities

AccountsPayable1336910156
DuetoOtherFunds

DeferredRevenue76633
AccruedVacationandSickLeave94197375

TotalCurrentLiabilities22794164

FundEquity
ContributedCapital3180692000

RetainedEarnings12973851765

TotalFundEquity44780753765

TotalLiabilitiesandFundEquity470595147929
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OPERATINGEXPENSES

78

ExhibitE9

KETCHIKANGATEWAYBOROUGH

TRANSITENTERPRISEFUND

COMPARATIVESTATEMENTSOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS

FortheFiscalYearsEndedJune301995andJune301994

June301995June301994

OPERATINGREVENUES

ChargesforServices138051120373

TotalOperatingRevenues138051120373

PersonnelServices162655149200
SuppliesandServices7202391760

Insurance8500

TotalOperationandMaintenance243178240960

Depreciation1895814482

TotalOperatingExpenses262136255442

NetOperatingLoss124085135069

NONOPERATINGREVENUESEXPENSES
UMTAGrantforFerry

StateOperatingGrants4671246712
InterestEarnings17835613

TotalNonoperatingRevenuesExpenses4849552325

IncomeLossBeforeOperatingTransfers7559082744

OtherFinancingSourcesUses
OperatingTransfersIn150000150000

TotalOtherFinancingSourcesUses150000150000

NetIncomeLoss7441067256
DepreciationofFixedAssets

AcquiredbyGrants35632711

IncreaseDecreaseinRetainedEarnings7797369967

RetainedEarningsBeginningofYear5176518202

RetainedEarningsatEndofYear12973851765



KETCHIKANGATEWAYBOROUGH

TRANSITENTERPRISEFUND

COMPARATIVESTATEMENTSOFCASHFLOWS

FortheYearsEndedJune301995and1994

ExhibitE10

19951994

CashFlowsfromOperatingActivities

CashReceivedfromCustomers138051120373
CashPaymentsforInsurance8500
CashPaymentstoEmployeesforServices160611147876
CashPaymentstoSuppliersforGoodsandServices6881099617

NetCashProvidedbyOperatingActivities99870127120

CashFlowsfromNoncapitalFinancingActivities

TransferfromGeneralFund150000150000

PaymentstoOtherFunds43758
GrantReceivedfromState4671246712
NetCashProvidedbyNoncapitalFinancingActivities196712152954

CashFlowsfromCapitalandRelatedFinancingActivities
AcquisitionandConstructionofCapitalAssets4007431459

CapitalGrantReceivedfromState24400076633
NetCashUsedforCapitalandRelatedFinancingActivities15674375174

CashFlowfromInvestingActivities
InterestonInvestments17835613

NetCashProvidedbyInvestingActivities17835613

NetIncreaseDecreaseinCashandCashEquivalents58118106621

CashandCashEquivalentsatJuly1Includingin

RestrictedAccounts106621

CashandCashEquivalentsatJune30Includingin

RestrictedAccounts48503106621

ReconciliationofCashandCashEquivalents
toBalanceSheet

CashandTemporaryInvestmentsCurrentAssets48503106621

48503106621

ReconciliationofOperatingIncometoNetCash

ProvidedbyOperatingActivities

OperatingIncomeLoss124085135069
AdjustmentstoReconcileOperatingIncometoNetCash

ProvidedbyOperatingActivities

DepreciationExpense1895814482

IncreaseDecreaseinDeferredRevenue

IncreaseDecreaseinAccountsPayable32137858
IncreaseDecreaseinAccruedLiabilities20441325

TotalAdjustments242157949

NetCashProvidedbyOperatingActivities99870127120
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OPERATINGREVENUES

KETCHIKANGATEWAYBOROUGH

TRANSITENTERPRISEFUND

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS

BUDGETANDACTUAL

FortheYearEndedJune301995

ExhibitE11

AdjustmentActualVariance

toBudgetaryBudgetaryFavorable

BudgetActualBasisBasisUnfavorable

OperatingTransfersIn150000150000150000
StateOperatingGrants4671246712
OtherRevenue17831783

ChargesforServices12000013805113805118051

TotalOperatingIncome2700003365464849528805118051

OPERATINGEXPENSES

PersonnelServices13386816265416265428786
SuppliesandService61167720247202410857

Insurance850085008500
Depreciation530015395162478524448

TotalOperatingExpenses1982352585731624724232644091

ExcessDeficitofRevenues

OverExpenditures7176577973322484572526040

RetainedEarningsBeginningofYear517655176551765

RetainedEarningsatEndofYear123530129738322489749026040

NatureandAmountofAdjustments
fromGAAPBasistoBudgetaryBasis

Depreciation18958
StateOperatingGrant46712
OtherIncome1783

AmortizationofContributedCapital2711
TotalAdjustments322481
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KETCHIKANGATEWAYBOROUGH

FERRYENTERPRISEFUND

BALANCESHEET

June301995

ExhibitE12

1995

ASSETS

CashandInvestments354432
PlantinService

Ferry1514016
LessAccumulatedDepreciation688815

TotalPlantinService825201

TotalAssets1179633

LIABILITIESANDFUNDEQUITY

CurrentLiabilities

AccountsPayable4226
DuetoOtherFunds172762

AccruedVacationSickLeave65037

TotalLiabilities242025

FundEquity
ContributedCapital492300

RetainedEamings
Unreserved445308

TotalRetainedEamings445308

TotalFundEquity937608

TotalLiabilitiesandFundEquity1179633
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June301995

OPERATINGREVENUES

ChargesforServices913194

TotalOperatingRevenues913194

OPERATINGEXPENSES

PersonnelServices545777

SuppliesandServices260901

Insurance67349

TotalOperationandMaintenance874027

Depreciation59351

TotalOperatingExpenses933378

NetOperatingLoss20184

KETCHIKANGATEWAYBOROUGH

FERRYENTERPRISEFUND

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS

FortheFiscalYearEndedJune301995

NONOPERATINGREVENUESEXPENSES
StateOperatingGrants75000

InterestEamings50

InterestExpense1810

TotalNonoperatingRevenuesExpenses73240

IncomeLossBeforeOperatingTransfers53056

OtherFinancingSourcesUses
OperatingTransfersIn

TotalOtherFinancingSourcesUses

NetIncomeLoss53056

DepreciationofFixedAssets

AcquiredbyGrants37820

IncreaseDecreaseinRetainedEamings90876

RetainedEamingsBeginningofYear354432

RetainedEamingsatEndofYear445308
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KETCHIKANGATEWAYBOROUGH

FERRYENTERPRISEFUND

STATEMENTOFCASHFLOWS

FortheYearsEndedJune301995

ExhibitE14

1995

CashFlowsfromOperatingActivities

CashReceivedfromCustomers913194
CashPaymentstoEmployeesforServices375327
CashPaymentstoSuppliersforGoodsandServices256675

NetCashProvidedbyOperatingActivities281192

CashFlowfromNonCapitalFinancingActivities

GrantReceivedfromState75000

CashFlowsfromCapitalandRelatedFinancingActivities

InterestPaidonGOBonds

NetCashUsedforCapitalandRelatedFinancingActivities

CashFlowfromInvestingActivities

InterestonInvestments

NetCashProvidedbyInvestingActivities

CashandCashEquivalentsatJuly1Includingin

RestrictedAccounts
CashandCashEquivalentsatJune30Includingin

RestrictedAccounts

83

1810
1810

50

50

NetIncreaseDecreaseinCashandCashEquivalents354432

354432

ReconciliationofCashandCashEquivalents
toBalanceSheet

CashandTemporaryInvestmentsCurrentAssets354432
CashandTemporaryInvestmentsRestrictedAssets

354432

ReconciliationofOperatingIncometoNetCash

ProvidedbyOperatingActivities

OperatingIncomeLoss20184
AdjustmentstoReconcileOperatingIncometoNetCash

ProvidedbyOperatingActivities

DepreciationExpense59351
IncreaseinduetoGeneralFund172762
IncreaseinAccruedLiabilities65037
IncreaseinAccountsPayable4226

TotalAdjustments301376

NetCashProvidedbyOperatingActivities281192



OPERATINGREVENUES

OPERATINGEXPENSES

KETCHIKANGATEWAYBOROUGH

FERRYENTERPRISEFUND

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS

BUDGETANDACTUAL

FortheYearEndedJune301995

AdjustmentActualVariance

toBudgetaryBudgetaryFavorable

BudgetActualBasisBasisUnfavorable

OtherIncome505050

StateOperatingGrants750007500075000
ChargesforServices85000091319491319463194

TotalOperatingIncome92500098824498824463244

PersonnelServices52554454577754577720233
SuppliesandServices23203426090126090128867
InterestExpense1812181018102

Insurance50000673496734917349
Depreciation6000021531378201628976289

TotalOperatingExpenses869390897368378208595489842

NetOperatingRevenuesLoss55610908763782012869673086

RetainedEarningsBeginningofYear354432

RetainedEarningsatEndofYear445308

NatureandAmountofAdjustments
fromGAAPBasistoBudgetaryBasis

AmortizationofContributedCapital37820
TotalAdjustments37820
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INTERNALSERVICEFUNDS

Internalservicefundsareusedtoaccountforthefinancingofgoodsorservicesprovidedbyone

departmentoragencytootherdepartmentsoragenciesofthegovernmentandtoother

governmentunitsonacostreimbursementbasis

InternalServiceFunds

BalanceSheet

StatementofRevenuesExpensesandChangesinRetainedEarningsActual

StatementofCashFlows

85



KETCHIKANGATEWAYBOROUGH

INTERNALSERVICEFUNDS

BALANCESHEET

June301995

Insurance

Stablization

Fund

ASSETS

EquityinStabilizationInsuranceFund1281992
RestrictedAssets150000

TotalCurrrentAssets1431992

LIABILITIESANDFUNDEQUITY

FundEquity
Reserved150000

Unreserved1281992

TotalRetainedEarnings1431992

TotalFundEquity1431992

TotalLiabilitiesandFundEquity1431992
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OPERATINGEXPENSES

ExpenseClaimsService

TotalOperatingExpenses

NetOperatingRevenuesLoss

87
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KETCHIKANGATEWAYBOROUGH

INTERNALSERVICEFUND

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS

ACTUAL

FortheFiscalYearEndedJune301995

Insurance

Stablization
Fund

OPERATINGREVENUES

InsurancePremiums1653096

TotalOperatingIncome1653096

1993520

1993520

340424

NONOPERATINGREVENUESEXPENSES
InterestIncome92835

ContingencyCredits42570
FundAdjustmentDeficit47549

TotalNonoperatingRevenuesExpenses87856

NetIncomeLoss252568

RetainedEarningsBeginningofYear1684560

RetainedEarningsatEndofYear1431992



KETCHIKANGATEWAYBOROUGH

INTERNALSERIVCEFUND

STATEMENTOFCASHFLOWS

FortheYearsEndedJune301995

ExhibitF3

1995

CashFlowsfromOperatingActivities

CashReceivedfromCustomersandUsers1653096
rnntinnanrrrzrlitsA0

FundAdjustmentDeficit47549
CashPaymentsforInsurance1993520

NetCashProvidedbyOperatingActivities345403

CashFlowfromInvestingActivities

InterestonInvestments92835
NetCashProvidedbyInvestingActivities92835

NetIncreaseDecreaseinCashandCashEquivalents252568

CashandCashEquivalentsatJuly1Includingin

RestrictedAccounts1684560
CashandCashEquivalentsatJune30Includingin

RestrictedAccounts1431992

ReconciliationofCashandCashEquivalents
toBalanceSheet

CashandTemporaryInvestmentsCurrentAssets1431992
CashandTemporaryInvestmentsRestrictedAssets

1431992

ReconciliationofOperatingIncometoNetCash

ProvidedbyOperatingActivities

OperatingIncomeLoss345403
TotalAdjustments

NetCashProvidedbyOperatingActivities345403

88



AGENCYFUNDS

AgencyFundsareusedtoaccountforassetsheldbyagovernmentalunitinaagencycapacity
forindividualsothergovernmentalunitsandorotherfunds

Thefollowingfundsandstatementsareincludedinthissection

AaencvFunds

AgencyFundsStatementofChangesinAssetsandLiabilities

89



DEFERREDCOMPENSATIONFUND

Asse

FundswithFiscalAgents

Liabilities

DeferredCompensation

KETCHIKANGATEWAYBOROUGH

AGENCYFUNDS

STATEMENTOFCHANGESINASSETSANDLIABILITIES

YearEndedJune301995

BalanceBalance

June301994AdditionsDeductionsJune301995

928454121563104151039602

928454121563104151039602

lo3cf06z7337tie3
IA3Liat

ICW147r

90

ExhibitG1



GENERALFIXEDASSETSACCOUNTGROUP

ThisaccountgroupaccountsforallfixedassetsoftheBoroughthatarenotusedinthe
proprietaryfundoperationsTheydonotrepresentfinancialresourcesavailableforexpenditures

Theyareitemsforwhichfinancialresourceshavebeenusedandforwhichaccountabilityshould

bemaintained

Thefollowingstatementsareincludedinthissection

ComparativeSchedulesofGeneralFixedAssets

ScheduleofGeneralFixedAssetsbyFunctionandActivity

91



KETCHIKANGATEWAYBOROUGH

GENERALFIXEDASSETSACCOUNTGROUP

COMPARATIVESCHEDULESOFGENERALFIXEDASSETS

June301995and1994

92

ExhibitH1

19951994

GENERALFIXEDASSETS

Land3086530865
Buildings932877932877

Equipment8650921672212
SwimmingPoolsBallfields25311772531177

Total43600115167131

INVESTMENTINGENERALFIXED

ASSETSFROM

FederalandStateGrants10808111080811
GeneralRevenues32792004086320

Total43600115167131



FunctionandActivity

KETCHIKANGATEWAYBOROUGH

SCHEDULEOFGENERALFIXEDASSETSBYFUNCTIONANDACTIVITY

June301995

ExhibitH2

Machinery

andBallfields

LandBuildingsEquipmentPoolsTotal

GeneralGovernment

Manager2327423274

Attorney1344613446

Clerk2555025550

AdministrativeServices6956269562

Assessment3689636896

TotalGeneralGovernment168728168728

Services

AnimalProtection67726085367625

ParksandRecreation1394902795825311772698625

MaintenanceandOperations152366152366

Planning3689336893

ChildCareAssistance37273727

NonDepartmental4965249652

LocalEmergencyPlanningCommission1207712077

TotalServices14626234352625311773020965

ServiceAreas

SouthendFireDistrict195636195636

ShorelineServiceArea154919154919

MtPointServiceArea22832283

TotalServiceAreas352838352838

GeneralFixedAssetsUnidentified

Acquiredinpreviousfiscalperiods30865786615817480

TotalGeneralFixedAssets3086593287786509225311774360011
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GENERALLONGTERMDEBTACCOUNTGROUP

ThisaccountgroupaccountsforalltheunmaturedgenerallongtermliabilitiesoftheBorough
thatarepayablefromrevenuesourcesotherthanfromproprietaryandtrustfundsandforwhich

theBoroughisobligatedinsomemannerTheliabilitiesaresecuredbythegeneralcreditand

revenueraisingpoweroftheBoroughratherthanspecificassetsacquiredorspecificfund

resources

Thefollowingschedulesareincludedinthissection

ComparativeStatementsofGeneralLongTermDebt

StatementofChangesinLongTermDebt

95



KETCHIKANGATEWAYBOROUGH

GENERALLONGTERMDEBTACCOUNTGROUP

COMPARATIVESTATEMENTSOFGENERALLONGTERMDEBT

June301995and1994

1thnrnmhits

AmounttoProvidedBonds

TotalOtherDebits

96
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June301995June301994

62000007810000

62000007810000

Liabilities

74SchoolRefundingGOBonds200000610000
89SchoolConstructionGOBonds60000007200000

TotalGeneralLongtermDebt62000007810000



KETCHIKANGATEWAYBOROUGH

GENERALLONGTERMDEBTACCOUNTGROUP

STATEMENTOFCHANGESINLONGTERMDEBT

FortheFiscalYearEndedJune301995

OtherDebits

AmounttobeProvidedBonds7810000

Liabilities

74SchoolRefundingGOBonds610000
89SchoolConstructionGOBonds7200000

TotalGeneralLongtermDebt7810000
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BalanceBalance

June301994AdditionsDeletionsJune301995

16100006200000

410000200000
12000006000000

16100006200000
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ADDITIONALINFORMATION

Additionalinformationprovidesfiscaldataconsideredusefulinmeetinginformationalneedsand
providingabetterunderstandingofMunicipalfinances

Thefollowingschedulesareincludedinthissection

CombinedScheduleofCashandInvestmentBalancesAllFunds

PublicEmployeesRetirementSystemRequiredSupplementaryTenYearTrend
Information

CombinedScheduleofBondsPayable

DebtServiceRequirementtoMaturity
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CASHCLASSIFIEDBYDEPOSITORY

ChangeFundsPettyCash1948
CoopersLybrandTrustAccount747632

FirstBankofKetchikan4018
NationalBankofAlaska498946

FundswithAetnaInsuranceCompany1431992
FundswithFiscalAgents1039602
TotalCash

Investments

NationalBankofAlaska

USTrust

TotalInvestments

100

7276760

ExhibitJ1

KETCHIKANGATEWAYBOROUGH

COMBINEDSCHEDULEOFCASHANDINVESTMENTBALANCESALLFUNDS

June301995

CASHINVESTMENTSCLASSIFIEDBYFUND

GeneralFund258105
SpecialRevenueFunds

LandTrustFund5118835
NonAreawideFund153180

PermanentFund266847
SouthEndFireDistrictFund185672

ShorelineServiceAreaFund69588
RecreationSalesTaxFund331964

MtPointServiceAreaFund108214
WaterfallServiceAreaFund83242

MudBightServiceArea47169
SouthTongassServiceAreaFund8103
ForestParkServiceAreaFund300091

GoldNuggetServiceAreaFund20902
ShoupStreetServiceAreaFund1583

StateFederalGrantsFund8758677571257
CapitalProjectsFund

SchoolBondConstructionFund48579
EnterpriseFunds

AirportFundUnrestricted543126
AirportFundRestricted59733
TransitFund48504651363

InternalServiceFund

RiskManagementFunds1431992
Agency
CashwithDeferredCompAgent1039602

TotalCashbyFund11000898

3724138

7276760

TotalCashandInvestments11000898



FiscalNle

Required

Supplementa
Trend

Information

The

required

supplementary
information

indication
of

the

progress
made

for

PERS
gives

an

has
ot

been

in

accu

ulating
sufficient

assets
to

pay

benefits
when

due
The

pension
benefit

obligation
n

determined
by

the

actuary
for

years
prior

to

June
30

1987

therefore
historical

trend

information
beyond

the
five
year

period
shown

below
is

not

available

in

thousands198198198199199199199199 Net

Assets
at

marketAvailablef9113en
292348387466494597721814

BenefitObligation
292350401409528620729856 KETCHIKAN
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Publ
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p
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Ten
Year

loyees

Retirement
System

PercentagFunded
9999959651141936964990950
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1200153164184210236221221

UnfundedOverfundPensionBenefitObligationas
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OBLIGATION
BONDS

tNERALAirport
B

1972

onds

1974

School

RefundingSchool
Bonds

1989

Series
A

81980
A

po
ovement
Bonds

19

HIKAN

GATEWA
BOROUGH

KETC

OND

PAYABL

COMBINED
SCHEDULE

OF
B

Year

Ended
June
30

199
FinalMaturitDate

meat

Issue

Interest

P2J
Date

D

0510111097

Rate

5
1

1111

051

4910111

6

0

1

031p
117
4

101012000

550

500
31

1011

111i
4

620
6

Authorized
Issue
d

2200000
Auth

2200000
4

835000

4835000
g

600

96000005350
16635
0

1

7p

411

195

410
0

21

0

0510112
41

800
51

1111

050180

Retire

Outstandi334
000

1870

2000

4635
6

Q0000

360000005000

65300S



Fiscal

GO

Bonds
Education

Year

Principal

Interest

1996

1400000

399200

1997

1200000

317400

1998

1200000

239400

1999

1200000

160200

2000

1200000

80400

6200000

1196600

KETCHIKAN
GATEWAY
BOROUGH

DEBT

SERVICE

REQUIREMENTS
TO

MATURITY

June
30

1995

Total179920015174001439400136020012804007396600

G

O

Bonds
Airport

Principal

Interest

Total

1600001700000

1815093500

0

0

0

0

330000

27500

300003500040000

0

40000

0

50000

357500

195000

1781501793500

Exhibit
J

4

Revenue
Bonds

Airport

Principal

Interest

Total

1560013200104007200400050400

4560048200504004720054000245400
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STATISTICALSECTIONUNAUDITED

Thissectioncontainsvarioustablesshowinghistoricalandotherfinancialinformationconsidered

tobeinformativeinunderstandingthefinancesoftheBorough

Thefollowingschedulesareincludedinthissection

GeneralGovemmentalExpendituresbyFunction

GeneralGovemmentalRevenuesbySource

PropertyTaxLeviesandCollections

AssessedandEstimatedActualValueofTaxableProperty
PropertyTaxRatesDirectandOverlappingGovernments
PrincipalTaxpayers

ComputationofLegalDebtMarginandComputationofDirect

andOverlappingDebt

RatioofNetGeneralObligationBondDebttoAssessedValue

andNetGeneralObligationDebtPerCapita
RatioofAnnualDebtServiceExpendituresforGeneral

BondedDebttoTotalGeneralExpenditures
DemographicStatistics

MiscellaneousStatistics

PropertyValueandConstruction

RevenueBondCoverage

UNAUDITEDSECTION
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KETCHIKAN
GATEWAY
BOROUGH

GENERAL

GOVERNMENTAL
EXPENDITURES
BY

FUNCTION
1

Last
Ten

Fiscal
Years

amounts
expressed
in

thousands

Fiscal

General

Public

Education

Debt

Service

Year

Government
Services

Operating

Capital

Education
Table
1Total

1986

2730

944

14474

10884

3064

32096

1987

3021

978

14684

2029

3085

23797

1988

2238

1438

15896

32

3074

22678

cp

1989

2079

1819

16689

10

3068

23665

1990

2230

2046

16752

779

3244

25051

1991

1962

3145

17535

1123

5671

29436

1992

1974

4132

17761

4060

5490

33417

1993

1964

4998

595

13191

4923

25671

1994

1833

5564

588

15705

4859

28549

1995

1751

5087

60

9530

2102

18530

1

General

government
expenditures
and

revenue
figures

include
data
for
all

funds

except

proprietary
and

fiduciary
fund

types

UNAUDITED



KETCHIKAN
GATEWAY
BOROUGH

GENERAL

GOVERNMENTAL
REVENUES
BY

SOURCE
1

Last
Ten

Fiscal
Years

amounts
expressed
in

thousands

Inter

Fiscal

governmental
Charges
for

Other

Year

Taxes

Revenues

Services

Revenues
Total

1986

3889

16878

583

1872

23222

1987

4260

15436

580

1051

21327

1988

6052

22729

771

850

30402

1989

6843

15974

776

1083

24676

1990

7312

16365

954

1026

25657

1991

7572

18988

539

2354

29453

1992

8235

19461

348

2150

30194

1993

9991

13680

296

2255

26222

1994

10961

22505

378

1319

35163

1995

11525

10899

355

641

23420

1

General

government
expenditures
and

revenue
figures

include
data
for
all

funds

except

proprietary
and

fiduciary
fund

types

UNAUDITED



KETCHIKAN
GATEWAY
BOROUGH

GENERAL

GOVERNMENTAL
REVENUES
BY

SOURCE

Last
Ten

Fiscal
Years

amounts
expressed
in

thousands

Fiscal

Property

Sales

Automobile
Boat

Year

Tax

Tax

Tax

Tax

Table
2A

Total

1986

1923

1966

2

2

3889

1987

2305

1955

2

2

4260

1988

3979

2073

2

2

6052

0

1989

4520

2323

2

2

6843

co

1990

4037

2614

102

41

6794

1991

4278

2795

104

29

7206

1992

4846

2808

143

33

7830

1993

6273

2965

114

35

9387

1994

6443

3021

135

34

9633

1995

6658

3217

138

36

10049

1

General

government
expenditures
and

revenue
figures

include
data
for
all

funds
except

proprietary
and

fiduciary
fund

types

2

Information
not

available

UNAUDITED



FiscalYear

Total
Tax
Lew

1986

1690886

1987

1958321

1988

3866473

1989

4491458

1990

4540936

1991

4413036

1992

5105663

1993

6573889

1994

6832029

1995

7053655

Current
TaxCollections168147619476143717544442002644267724304

3354696759644709064033906611215

KETCHIKAN
GATEWAY
BOROUGH

PROPERTY
TAX

LEVIES
AND

COLLECTIONS

Last
Ten

Fiscal
Years

amounts
expressed
in

dollars

Percent
of

Current
TaxesCollected994995961984975975920981937937

DelinquentTaxCollections67867236893026212474591273881489361139283945246881UNAUDITED
Total
TaxCollections1688262195485038068464426238447423144317234845695656101864428426658096

Ratio
of

Total
TaxCollections

to

Total
Tax
Lew9989989859859851004949998943944

15280723619570221269231599129730455727255727221715393296
Table
3090451477067109850356

Ratio
of

Outstandin
Delinquent

Taxes
1

Delinquent
to

Total

Taxes

Tax

Levy



FiscalYear1986198719881989199019911992199319941995

AssessedValue623963483
619

258100612622700634195750666993200681735000718163850738564850725831925808998500 Real

Property
EstimatedActual

Value623963483
619

258100612622700634195750666993200681735000718163
850738564850725831925808998500

AssessedValue

1

Total

assessed
value
based
on

100
of

estimated
actual
value KETCHIKAN

GATEWAY
BOROUGH

ASSESSED
AND

ESTIMATED
ACTUAL
VALUE
OF

TAXABLE
PROPERTY
1

Last
Ten

Fiscal
Years

amounts
expressed
in

thousands

Personal
Property

Exemptions

Estimated

Real

Actual
Value

Property

37024850

37024850
NA

33515650

33515650
NA

32068900

32068900
NA

37974350

37974350
NA

43808500

43808500

14881000

53771000

53771000

38838400

55421400

55421400

35800450

53470000

53470000

44979100

50919750

50919750

43142975

55258900

55258900

51643400
UNAUDITED

AssessedValue660988333652773750644691600672170100725682700774344400792034850819894650
856

242900915900800
Total

EstimatedActual
Value660988333652773750644691600672170100725682700774344400792034850819894650856242900915900800

Table
4

Ratio
of

Total
Assessed
Value

To

Total

Estimated
Actual
Value

100100100100100100100100100100



Property
Tax
Mil

lage

Rates

Shoreline
South
End

Mud
Bight

Forest
Park

Ketchikan

Fiscal

City
of

Service
Fire

Service

Service

Service

Non

Gateway

Year

Ketchikan
Area

Area

Area

Area

Areawide
Borough
Total

1986

890

200

100

1000

255

2445

111

1987

950

050

100

1500

058

300

2958

1988

910

050

100

750

060

570

2440

1989

820

050

100

500

085

600

2155

1990

880

050

100

500

085

600

2215

1

1991

870

050

100

1000

100

600

2720

1992

810

100

100

1000

500

060

660

3230

1993

750

100

100

1000

500

065

830

3345

1994

750

100

100

000

500

065

830

2345

1995

700

100

100

000

500

070

750

2220

KETCHIKAN
GATEWAY
BOROUGH

PROPERTY
TAX

RATES

Direct
and

Overlapping
Governments

Last
Ten

Fiscal
YearsUNAUDITED

Table
5

1



Taxpayer

KetchikanPulp

TheHamesGroup

CapeFoxCorporation

IncludesCapeFoxHotelCorp

ECPhilipsSonInc

KanawaySeafoods

UnionOilCompany

VanderweeleJamesKen

CarrGottsteinFoodsCo

WardsCovePackingCoInc

MainStreetAssociatesLtd

TotalPrincipalTaxpayers

TotalAssessedValuation

KETCHIKANGATEWAYBOROUGH
PRINCIPALTAXPAYERS

June301995

amountsexpressedinthousands

BusinessTyne

ForestProducts

RetailStores

ForestProducts

FishProcessing

SeafoodProcessing

PetroleumProducts

CommercialProperty

RetailStores

SeafoodProcessing

RetailCommercial

UNAUDITED

112

Valuation

78914900

11882700

9748200

7374200

6145000

5783600

5354100

4990400

4586300

4337500

139116900

915900800

Table6

Percentage
ofTotal

Assessed

Valuation

X162

130

106

081

067

063

058

054

050

047

1518

10000



NoDebtLimitisMandatedbyLaw

KETCHIKANGATEWAYBOROUGH
ComputationofLegalDebtMargin

June301995

ComputationofDirectandOverlappingDebt

SourceKetchikanGatewayBoroughandCityofKetchikanFinancialRecords

UNAUDITED

113

Table7

62000001

TotalDirectDebt

OutstandingGOBondsKetchikanGatewayBorough

LessSelfSupportingDebt

1972AirportImprovementBonds330000

TotalDirectDebt6530000

CityofKetchikanDirectDebt

OutstandingGOBonds11905000

LessSelfSupportingDebt

BondsPaidfromKetchikanPortFundRevenues3413620

BondsPaidfromSalesTaxHospitalFundRevenues490546

BondsPaidfromWastewaterFundRevenues156954

BondsPaidfromRefundingBonds21056706166790

TotalCityofKetchikanDirectDebt57382101

TotalDirectandOverlappingDebt12268210



Fiscal

Assessed

Year

Population
1

Value

1986198719881989199019911992199319941995

14314143141282912829128291381813828138281492315028

660988333652773750644691600672170100710801700735506000773585250792034850819894650915900800

KETCHIKAN
GATEWAY

BOROUGH

RATIO
OF

NET

GENERAL
OBLIGATION

BONDED
DEBT

TO

ASSESSED
VALUE
AND
NET

GENERAL
OBLIGATION
DEBT
PER

CAPITA

Last
Ten

Fiscal
Years

GrossBondedDebt

Less
Debt

3

Service
Fund
4

20094000184040001655900014549000243640002079400016194
0001238400088190006530000

O

1785000

0

1650000

O

1500000

O

1340000

O

1175000

O

1000000

O

815000

O

620000

O

480000

O

330000

1

US

Government
Census

2

From
Table
4

3

Amounts
do

not

include
revenue
bonds

4

Amount
available
for

repayment
of

general
obligation

bonds

5

These

amounts
include
the

general
obligation

bonds
that
are

being
repaid

from
the

Airport

Enterprise
Fund

UNAUDITED
DebtPayable

from
EnterpriseRevenues

5

NetBondedDebt183090001675400015059000132090002318900019794000153790001176400083390006200000
Ratio
of

Net
Bonded
Debt

to

AssessedValue277257234197326269199149102068

Table
8

Net

Bonded
Debt

perCapita
1279117011741030180814321112851559413



1

KETCHIKAN
GATEWAY
BOROUGH

RATIO
OF

ANNUAL
DEBT

SERVICE

EXPENDITURES
FOR

GENERAL
BONDED
DEBT
TO

TOTAL

GENERAL

EXPENDITURES

Ten

Year

Period
Ending

June
30

1995

Table
9

Ratio
of

Debt

Total

Service
to

Fiscal

Debt

Service

Payments

General

General

Year

Principal

Interest

Total

Expenditures

Expenditures

1986

1399000

1665517

3064517

29031125

106

1987

1555000

1529952

3084952

20712172

149

1988

1695000

1379125

3074125

20242597

152

1989

1910471

1218468

3128939

23664786

132

1990

2020000

1046112

3066112

24635784

124

1991

3395000

1933012

5328012

33514929

159

1992

3600000

1388482

4988482

32637470

153

1993

3810000

1112455

4922455

25670551

192

1994

4045000

814534

4859534

28549747

170

1995

1610000

491588

2101588

30929801

68

UNAUDITED



KETCHIKAN
GATEWAY

BOROUGH

DEMOGRAPHIC
STATISTICS

Ten

Year

Period
Ending

June
30

1995

Table
10

1

2

1

1

1

Alaska

1

Borough

Alaska

Ketchikan

Fiscal

Borough

Per

Capita

Median

School

Unemployment
Unemployment

Year

Population

Income

Age

Enrollment
Rate

Rate

1986

14314

18140

3

2535

100

3

1987

14314

17744

3

2605

109

3

1988

12829

17886

3

2594

97

3

1989

12829

21173

3

2480

108

3

ON

1990

12829

21668

32

2757

67

75

1991

13818

21688

32

2823

70

79

1992

13828

21067

32

2664

85

99

1993

13828

22419

32

2690

61

59

1994

14923

23395

30

2735

75

75

1995

15028

3

3

2728

65

52

Sources
1

Alaska

Department
of

Labor

2

Ketchikan
Gateway
Borough

School
District

Average
Daily

Attendance

3

Information
not

available

UNAUDITED



DateofIncorporation

TypeofGovernment

FormofGovernment

AreaSquareMiles

KETCHIKANGATEWAYBOROUGH

MISCELLANEOUSSTATISTICS
FORTHEYEARENDEDJUNE301995

EducationthroughGrade12only
NumberofAttendanceCenters

NumberofClassrooms
NumberofTeachers
NumberofStudentsAverageDailyAttendance

Elections
NumberofRegisteredVoters

NumberofVotesinlastregularelection

AirportOperations
LandingsTakeoffsperyearallAircraft

AirCarrierPassengersperyear
FerryPassengers
FerryVehicles

Planning
Numberofzoningpermitsissued

PermanentEmployeesasofJune301995

UNAUDITED

117

9131963

SecondClassBorough

AssemblyManager

1242

7

136

169FTE

2728

9318
2786

37230
179878
369178
81609

194

83

Table11



6

KETCHIKANGATEWAYBOROUGH

PROPERTYVALUEANDCONSTRUCTION

LastTenFiscalYears

PropertyValue1Construction
FiscalAssessedNumberof
YearValuationUnitsValue

198563815783017310934940

19866609883331857122328

19876527737501566117550

19886446916001292002125

19896721701001608611283

199072568270020412911660

19917443444001785391435

199280938570015318818175

199383701395015832886000

199481989465015811172000

199584983790013010685122

118

Table12



Net

Revenue

Debt

Service

Requirements

Year

Revenues
1

Expenses
2

Debt

Service

Principal

Interest

Total

Coverage

Fiscal

Gross

Operating

Available

1986

2105410

1813169

292241

15000

32800

47800

611

1987

1922882

1735890

186992

15000

31600

46600

401

1988

2014112

1681202

332910

20000

30400

50400

661

1989

2077319

1604486

472833

20000

28800

48800

969

1990

2352058

1814229

537829

20000

27200

47200

1139

1991

2331149

1794049

537100

20000

25600

45600

1178

1992

2632412

2088504

543908

25000

24000

49000

1110

1993

2374679

1862324

512355

25000

22000

47000

1090

1994

2431970

1989319

442651

25000

20000

45000

984

1995

1437034

1007661

429373

30000

18000

48000

895

3

Includes
principal

and

interest
of

revenue
bonds

only
It

does
not

include
the

general

obligation
bonds

reported
in

the

1

Total

revenues
including

interest

2

Total

operating
expenses

exclusive
of

depreciation

r

airport

enterprise
fund
or

debt

defeance

transactions KETCHIKAN
GATEWAY

BOROUGH

REVENUE
BOND

COVE
AGE

AIRPORT

Table
13
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