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BoroughManager

HonorableMayorandMembersoftheAssembly
KetchikanGatewayBorough
KetchikanAlaska

TheComprehensiveAnnualFinancialReportoftheKetchikanGatewayBorough
AlaskaforthefiscalyearendedJune301990isherebysubmitted TheBorough
FinanceDepartmenthaspreparedthis report Responsibilityforboththe
accuracy of the presented data and the completeness and fairness of the

presentationincludingalldisclosuresrestswiththeBorough Webelievethe

dataaspresentedisaccurateinallmaterialrespectsandthatitispresented
inamannerdesignedtofairlysetforththefinancialpositionandresultsof
operationsoftheBoroughasmeasuredbythefinancialactivityofthevarious
funds Alldisclosureshavebeenincludedtoenablethereadertogainamaximum
understandingoftheBoroughsfinancialactivity

AlaskaStateStatutes2935120requiresanannualindependentauditofthe
accounts and financial transactions of the Boroughby a certifiedpublic
accountant TheaccountingfirmofCoopers LybrandCPAswasselectedand
ratifiedbytheBoroughAssembly Inadditiontomeeetingtherequirementsset
forthintheStateStatutestheauditalsowasdesignedtomeettherequirements
oftheFederalSingleAuditActof1984andrelatedOMBCircularA128andthe
StateofAlaskaSingleAuditAct2AAC45010 TheAuditorsreportonthe
generalpurposefinancialstatementsisincludedinthefinancialsectionofthis
report Thecombiningindividualfundandaccountgroupfinancialstatements
andschedulesarepresentedforpurposesofadditionalanalysis Theauditors

reportsrelatedspecificallytothesingleauditarecontainedinaseparate
report

Thepreparationofthecomprehensiveannualfinancialreportwasnotcompleted
inatimelymanner Thiswastheresultofseveralfactorsincludingaturnover
of personnel inkeypositions the implementationof newdataprocessing
equipment andtheacquisitionofnewsoftware Althoughtheabovefactors
slowedthecompletionofthe1990ComprehensiveFinancialReportpresentationour
financialdatabaseisnowinplaceandwillallowfuturefinancialinformation
tobepresentedinatimelymanner Wewishtoexpressourappreciationtoall
membersoftheFinanceDepartmentwhoassistedandcontributedtothepreparation
ofthisreportwithspecialthankstoVickiCampbellandJaniceWilliams We

alsowanttothankyoutheMayorandMembersoftheBoroughAssemblyforyour
interestandsupportinplanningandconductingthefinancialoperationsofthe
Boroughinaresponsibleandprogressivemanner

Repect
1

submitted

i743wwavdGrow

AlvinEHall

DirectorofAccounting

KETCHIKANGATEWAYBOROUGH

vi

AccountingDepartment
344FrontStreet

KetchikanAlaska99901
9072286630

June71991
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Coopers
Lybrand

certifiedpublicaccountants

ReportofIndependentAccountants

TotheHonorableMayor
andMembersoftheAssembly

KetchikanGatewayBorough
KetchikanAlaska

WehaveauditedtheaccompanyinggeneralpurposefinancialstatementsofKetchikan
GatewayBoroughasofJune301990andfortheyearthenendedaslistedinthetableof
contentsThesegeneralpurposefinancialstatementsaretheresponsibilityofKetchikan
GatewayBoroughsmanagementOurresponsibilityistoexpressanopiniononthese
generalpurposefinancialstatementsbasedonourauditWedidnotauditthefinancial
statementsofKetchikanGatewayBoroughSchoolDistrictwhichstatementsrepresent
146and684 respectivelyoftheassetsandrevenuesoftheSpecialRevenueFund
Typeand812oftheassetsoftheTrustandAgencyFundType Thosefinancial

statementswereauditedbyotherauditorswhosereportthereonhasbeenfurnishedtous
andouropinioninsofarasitrelatestotheamountsincludedforKetchikanGateway
BoroughSchoolDistrictisbasedsolelyonthereportoftheotherauditors

WeconductedourauditinaccordancewithgenerallyacceptedauditingstandardsThose
standardsrequirethatweplanandperformtheaudittoobtainreasonableassuranceabout
whetherthegeneralpurposefinancialstatementsarefreeofmaterialmisstatementAn
auditincludesexaminingonatestbasisevidencesupportingtheamountsanddisclosures
inthegeneralpurposefinancialstatementsAnauditalsoincludesassessingtheaccounting
principlesusedandsignificantestimatesmadebymanagementaswellasevaluatingthe
overallgeneralpurposefinancialstatementpresentationWebelievethatourauditandthe
reportofotherauditorsprovideareasonablebasisforouropinion

Inouropinionbaseduponourauditandthereportofotherauditorsthegeneralpurpose
financialstatementsreferredtoabovepresentfairlyinallmaterialrespectsthefinancial
positionofKetchikanGatewayBoroughasofJune301990andtheresultsofits
operationsandchangesinfinancialpositionofitsproprietaryandsimilartrustfundtypes
fortheyearthenendedinconformitywithgenerallyacceptedaccountingprinciples

Ourauditwasmadeforthepurposeofforminganopiniononthegeneralpurposefinancial
statementstakenasawholeThe1990combiningandindividualfundandaccountgroup
financialstatementsandscheduleslistedinthetableofcontentsarepresentedforpurposes

d



ofadditionalanalysisandarenotarequiredpartofthegeneralpurposefinancial
statementsofKetchikanGatewayBoroughSuchinformationhasbeensubjectedtothe
auditingproceduresappliedintheauditofthegeneralpurposefinancialstatementsandin
ouropinionisfairlypresentedinallmaterialrespectsinrelationtothegeneralpurpose
financialstatementstakenasawholeAsdiscussedinthefirstparagraphouropinion
insofarasitrelatestotheamountsincludedfortheKetchikanGatewaySchoolDistrictis
basedsolelyonthereportoftheotherauditors

TheotherdataincludedinthisreportdesignatedastheStatisticalSectioninthetableof
contentshasnotbeenauditedbyusandaccordinglyweexpressnoopiniononsuchdata

Cov 4
AnchorageAlaska
April51991
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GENERALPURPOSEFINANCIALSTATEMENTS

Thefinancialstatementsinthissectionprovideasummaryoverviewofthe
financialpositionofallfundsandaccountgroupsincludingsummaryoperating
resultsofallfunds

Thefollowingstatementsareincludedinthissection

CombinedBalanceSheetA11FundTypesandAccountGroups

CombinedStatementofRevenuesExpendituresandChangesinFundBalanceA11
GovernmentalFundTypesandExpendableTrustFunds

CombinedStatementofRevenuesExpendituresandChangesin
FundBalancesBudget ActualGeneralandSpecialRevenueFundTypes

CombinedStatementofRevenuesExpensesandChangesinRetained
EarningsFundBalancesA11ProprietaryFundTypesandSimilarTrustFunds

CombinedStatementofChangesinFinancialPositionAll
ProprietaryFundTypesandSimilarTrustFunds

3



KETCHIRANGATEWAYBOROUGH
COMBINEDBALANCESHEET
ALLFUNDTYPESANDACCOUNTGROUPS
JUNE301990

ASSETS

CashandTemporaryInvestments
FundswithFiscalAgents
PropertyTaxesReceivable
DueFromOtherGovernments
AccountsReceivable
DueFromOtherFunds
AccruedInterestReceivable

PrepaidInsurance
DeferredAccountsReceivable

Inventory
RestrictedAssets

BondRedemptionFundCashand
Investments

PlantinService

ConstructioninProgress
AccumulatedDepreciation

AmounttobeProvidedfor

PaymentofLongTermDebt
Land

Buildings
Equipment
LeaseholdImprovements

TotalAssets

Governmental

Special
General Revenue

2813348 8041661

17910
30267
46780

550546
2695

4

9817

518605
846672

284861
743774
22321

346154610467711

FundTypes

Debt

Service

92952

9295212005015

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Capital
Projects

11948761

24038
32216



Proprietary
FundTypes

Enterprises

240184

166594

59733
6827034
236570
2874386

Fiduciary
FundTypes
Trustand

Agency
Funds

193348
1098033

3644

AccountGroups
General General TotalMemorandumOnly
Fixed LongTerm YearEnded YearEnded

Assets Debt June301990June301989

148081
28894027
4675141

17867

23375601

23237302
1098033
27727
30267
756017
975484
550546
287556
743774
22321

59733
6827034
236570
2874386

23375601
148081

28894027
4675141

17867

4655729 1295025 33735116 23375601 89088695

5

10980609
958305
153309
227886
824350
1215542
162145
60086
731814
17422

59733
6940439

13252
2813847

13543189
148081

28894027
4209743

66326085



KETCHIKANGATEWAYBOROUGH
COMBINEDBALANCESHEET

ALLFUNDTYPESANDACCOUNTGROUPS

JUNE301990

LIABILITIESANDFUNDEQUITY
Liabilities

AccountsPayable
DuetoOtherGovernments
DuetoOtherFunds
AccruedInterestPayable
AccruedVacationandSickLeave
DeferredRevenues

DeferredCompensation
BondsPayable
RetirementIncentive

ProgramLiabilities
CapitalLeasePayable

TotalLiabilities

FundEquity
ContributedCapital
InvestmentinGeneral
FixedAssets

RetainedEarnings
ReservedforBondRetirement
Unreserved

FundBalances
ReservedforEndowments
ReservedforPrepaid
ReservedforInventory
ReservedforEncumbrances
Unreserved

TotalFundEquity

GovernmentalFundTypes

Special Debt

General Revenue Service

159933 905568
656579
644125 323381

125987 150552
11208 1349471

1597832

2695

5000
1856019

6

2728972

284861
22321
224892
7206665

1863714 7738739

346154610467711

TheAccompanyingNotesareanIntegralpartoftheFinancialStatements

Capital
Projects

55646

53907

109553

92952 11895462

92952 11895462

9295212005015



Proprietary
FundTypes

Enterprises

159666

19759
161482

1495000

1835907

2087725

59733
672364

2819822

4655729

Fiducary
FundTypes
Trustand

Agency
Funds

173682

7978

1098033

1279693

10000

5332

15332

1295025

AccountGroups
General General TotalMemorandum
Fixed Lou Term YearEnded YearEnded

Assets Debt June301990June301989

33

33735116

23189000

186601

23375601

33735116 23375601

7

1454495
656579
975484
19759
438021
1414586
1098033
24684000

2087725

33735116

59733
672364

10000
287556
22321
229892

21056430

58161137

2248321
216895
1215542

18764
412584
1007315
958305

14889000

177000
186601 157189

30927558 21300915

2205457

33251851

59733
418900

10000
60086
17422
268060
8733661

45025170

89088695 66326085



KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
ALLGOVERNMENTALFUNDTYPESANDEXPENDABLETRUSTFUNDS
FORTHEYEARENDEDJUNE301990

General
REVENUES

Taxes 6795332
PaymentsinLieuofTaxes 15003
LicensesandPermits 13786
IntergovernmentalRevenues 1238450
ChargesforServices 253394
OtherRevenues 769575

TotalRevenues 9085540

EXPENDITURES

Administration
AnimalControl
PublicServices

NonDepartmental
Education

CapitalProjects
General
Education

DebtService

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut
Contributions
BondProceeds

1849959
201577
401576
178640

8222

2639974

6445566

TotalOtherFinancing 5941863

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses 503703

FundBalancesBeginningofYear 1360011

FundBalancesEndofYear 1863714

8

GovernmentalFundType

Special Debt
Revenue Service

352886

14748205
332218
782631

16215940

1644074

16750654

230134

18624862

2408922

164229 6668291
6106092 3629739

3038552

629630

7109109

7738739

3243835

3243835

3243835

3321605

3321605

77770

15182

92952

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



Subtotal Fiduciary TotalMemorandumOnly
Governmental FundType YearEnded YearEnded

FundTypes Expendable June301990 June301989
Trust

Capital
Projects

166718

155955

322673 25624153

80034
460616

540650

217977

113440
588479

12000000

11524961

11306984

588479

7148218
15003
13786

16153373
585612
1708161

1849959
201577
2045650
178640

16750654

318390
460616
3243835

25049321

574832

10267565
10324310

12000000

11943255

12518087

9072781

11895463 21590868

7148218
15003
13786

16153373
585612

404 1708565

404 25624557

1849959
201577
2045650
178640

1500 16752154

1500

1096

1096

4994

9

318390
460616
3243835

25050821

573736

10267565
10324310

12000000

11943255

12516991

9077775

3898 21594766

6843082
14039
3770

16113884
776284
1097259

24848318

1431274
170730
1818705
143481

16688649

273156
11102
3140679

23677776

1170542

8879507
9017720

311137

172924

1343466

7734309

9077775



RETCHIRANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL
GENERALANDSPECIALREVENUEFUNDTYPES

FORTHEYEARENDEDJUNE301990

REVENUES

Taxes

PaymentsinLieuofTaxes
LicensesandPermits
RevenuefromOtherGovts

ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

Administration
AnimalControl
GeneralServices

NonDepartmental
Education

CapitalProjects

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
TransfersfromOtherFunds
TransferstoOtherFunds

TotalOtherFinancing

ExcessDeficitofRevenues
andOtherFinancingSources
OverExpendituresandOther
FinancingUses

FundBalancesJuly11989

FundBalancesJune301990

Budget

8298550

1657177
171496
411493
163150

136100

2539416

5759134

128558
6267929

6139371

380237

1360011

979774

10

Actual
General

6760199 6795332
14000 15003
5000 13786

877700 1238450
291651 253394
350000 769575

9085540

1849959
201577
401576
178640

8222

2639974

6445566

164229
6106092

5941863

503703

1360011

1863714

Variance

Favorable

Unfavorable

35133
1003
8786

360750
38257
419575

786990

192782
30081
9917
15490

127878

100558

686432

35671
161837

197508

883940

883940

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



Budget

348038

13866302
322657
507419

15044416

765295

16944991
238499

17948785

2904369

6205621
3562892

2642729

261640

7109109

6847469

SpecialRevenue
Actual Variance

Favorable

Unfavorable

352886 4848

13688573
332218
782631

15156308

604276

16750654
230134

17585064

2428756

6661080
3600128

3060952

632196

7109109

7741305

7108237
14000
5000

177729 14744002
9561 614308

275212 857419

111892 23342966

1657177
171496

161019 1176788
163150

194337 16944991
8365 374599

363721

475613

893836

11

TotalMemorandumOnly
Budget Actual Variance

Favorable

Unfavorable

20488201

2854765

455459 6334179
37236 9830821

418223 3496642

641877

8469120

893836 7827243

7148218
15003
13786

14927023
585612
1552206

24241848

1849959
201577
1005852
178640

16750654
238356

20225038

4016810

6825309
9706220

2880911

1135899

8469120

9605019

39981
1003
8786

183021
28696
694787

898882

192782
30081
170936
15490
194337
136243

263163

1162045

491130
124601

615731

1777776

1777776



RETCHIRANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGSFUNDBALANCES
ALLPROPRIETARYFUNDTYPESANDSIMILARTRUSTFUNDS

FORTHEYEARENDEDJUNE301990

OPERATINGREVENUES

ChargesforServices
OtherRevenues

TotalRevenues

OPERATINGEXPENSES

Education

BusOperations

Field

Terminal

Ferry

Depreciation

TotalExpenditures

ExcessDeficitofRevenuesoverExpenditures

NonOperatingRevenuesExpenses
UTMAGrantFerry
StateRevenueSharing
MiscNonOperating
InterestEarnings
InterestExpense
GainonAssetDisposal

TotalNonoperatingRevenues
Expenses

IncomeLossBeforeOperating
Transfers

OperatingTransfersIn
OperatingTransfersOut

NetIncomeLoss

DepreciationofFixedAssetsAcquiredbyGrant

NetIncreaseDecrease

RetainedEarningsFundBalancesJuly11989

RetainedEarningsFundBalancesJune301990

12

Proprietary
FundTypes
Enterprise

Funds

1975092
55637

2030729

74264

595077

451531

767621

240433

2128926

98197

37688
116943
18384
43162

106375
67382

4169

94028

61945
5200

37283

117732

80449

478633

559082

Fiduciary
FundTypes

Nonexpendable
Trusts

Total

Memorandum
Only

1975092
480 56117

480

500

500

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

20

2031209

500

74264

595077

451531

767621

240433

2129426

98217

37688
116943
18384
43162

106375
67382

4169

20 94048

61945
5200

20 37303

117732

20 80429

11454 490087

11434 570516



KETCHIKANGATEWAYBOROUGH
COMBINEDSTATEMENTOFCHANGESINFINANCIALPOSITION
ALLPROPRIETARYFUNDTYPESANDSIMILARTRUSTFUNDS

FORTHEYEARENDEDJUNE301990

SourcesofWorkingCapital

NetIncomeLoss
ItemsnotrequiringprovidingWorkingCapital

Depreciation
GainonAssetDisposal

OtherSources

ProceedsfromAssetDisposal

TotalSourcesofWorkingCapital

UsesofWorkingCapital
AcquisitionofPropertyPlant Equipment
RetirementofGeneralObligationBonds
ConstructioninProcess

TotalUsesofWorkingCapital

NetIncreaseDecreaseinWorkingCapital

ElementsofNetIncreaseDecreaseinWorkingCapital

Cash TemporaryInvestments
FundsWithFiscalAgents
AccountsReceivable
InterfundReceivable

AccountsPayableand
AccruedLiabilities

NetIncreaseDecreaseinWorkingCapital

Proprietary
FundTypes
Enterprise

Funds

13

135732

240433
67382

90000

398783

89107
185000
223318

497425

98642

76563

31360
65489

78356

98642

Fiduciary
FundTypes

Nonexpendable
Trusts

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

20

20

20

20

20

Total

Memorandum
Only

135712

240433
67382

90000

398763

89107
185000
223318

497425

98662

76563
20

31360
65489

78356

98662



RETCHIRANGATEWAYBOROUGH

NOTESTOFINANCIALSTATEMENTS

JUNE301990

NOTE1 SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

ThefinancialstatementsoftheRetchikanGatewayBoroughhavebeenpreparedin
conformitywithgenerallyacceptedaccountingprinciplesGAAPasappliedto
governmentunits TheGovernmentalAccountingStandardsBoardGASBisthe
acceptedstandardsettingbodyforestablishinggovernmentalaccountingand
financialreportingprinciples ThemoresignificantoftheBoroughsaccounting
policiesaredescribedbelow

A ReportineEntity

TheRetchikanGatewayBoroughwasincorporatedSeptember13 1963underthe
provisionsoftheStateofAlaskaBoroughActof1961asasecondclassborough
TheBoroughoperatesunderasevenmemberelectedassemblyandmanagerformof
government and provides the following areawide services assessment and
collectionof taxes fortheBoroughandcitieswithintheBorough animal

controlparksandrecreationtransportationeconomicdevelopmentplanningand
zoningeducationseniorcitizenfundingandgeneraladministrativeservices
TheBoroughalsoprovides fireprotection sewer waterservices androad

maintenanceonanonareawidebasisrepresentedbyserviceareas TheBorough
alsoprovideslimitedemergencymanagementservices

IncludedwithintheKetchikanGatewayBoroughsComprehensiveAnnualFinancial
ReportistheRetchikanGatewayBoroughSchoolDistrictinaccordancewiththe
NationalCouncilofGovernmentalAccountingNCGAStatement3onDefiningthe
GovernmentalReportingEntity Oversightresponsibilityisderivedfromthe
governmentalunits powersand includes butisnot limitedto financial

interdependencyselectionofgoverningauthoritydesignationofmanagement
abilitytosignificantlyinfluenceoperations andaccountabilityforfiscal
matters WhiletheSchoolDistrictandserviceareasaregovernedbyseparately
electedorappointedboardsfinalresponsibilityrestswiththeBorough The

BoroughAssemblyisresponsibleforapprovingtheirbudgetsandestablishing
spendinglimitationsforfundinganydeficitsforlevyingtaxesandcollecting
and distributing the funds and for issuing bonds to finance capital
improvements Forthesereasonstheaccompanyingfinancialstatementsinclude
allactivitiesoftheKetchikanGatewayBoroughKetchikanGatewayBoroughSchool
District andserviceareas TheBoroughdoesnotexerciseanyelementof
oversightresponsibilityasdefinedbyNCGAStatement3overanyotherentity

ExcludedfromthereportingentityaretheStateofAlaskaPublicEmployees
RetirementSystemandtheStateofAlaskaTeachersRetirementSystememployee
pensionplans TheBoroughhasnoauthorityoverthefinancingofdeficitsno
entitlementtosurplusesorresponsibilityfordebtforthesepensionplans
Italsohasnoinfluenceovermanagementdesignationandnoabilitytoinfluence
operations TheStateofAlaskaadministersandhasoversightresponsibilityfor
thePublicEmployeesRetirementSystemandtheTeachersRetirementSystem
Howevercurrentpensioninformationasitrelatestothereportingentityis
presentedinNote15oftheNotestotheFinancialStatements

14



B FundAccounting

TheAccountsoftheBoroughareorganizedonthebasisoffundsandaccount
groups Afundisconsideredaseparatesetofselfbalancingaccountscomprised
of assets liabilities fund balanceretained earnings revenues and

expendituresexpensesfortransactionsrelatedtocertaingovernmentfunctions
oractivities Anaccountgroupontheotherhandisafinancialreporting
devicedesignedtoprovideaccountabilityforcertainassetsandliabilitiesthat
arenotrecordedinthefundsbecausetheydonotdirectlyaffectnetexpendable
availablefinancialresources

Funds are classified inthreecategories governmental proprietary and
fiduciary Eachcategoryinturnisdividedintoseparatefundtypes

GovernmentalFunds

Governmentalfundoperationsarefocusedonthemeasurementofthesourcesand
flowof current financialresources Thismeasurementisunique inthat
generallyonlycurrentexpendablefinancialresourcesareaccountedforinthis
group

GeneralFund TheGeneralFundisthegeneraloperatingfundoftheBorough
Itisusedtoaccountforallfinancialresourcesexceptthoserequiredtobe
accountedforinanotherfund Principalrevenuesourcesarepropertyandsales
taxes levied on an areawide basis and state shared revenues Primary
expendituresareforgeneraladministrationplanningandzoningandanimal
protection

SpecialRevenueFunds Thesefundsareusedtoaccountforrevenuesderivedfrom
specifictaxesorotherearmarkedrevenuesourcesincludingstateandfederal
grantsandpropertytaxes leviedonanonareawidebasisthatarelegally
restrictedtoexpendituresforspecifiedpurposes

DebtServiceFunds TheDebtServiceFundsareusedtoaccountforthepayment
ofprincipalandinterestontheBoroughsgeneralobligationbonds

CatitalProiectsFunds Thesefundsareusedtoaccountforcapitalimprovements
exceptforthosefinancedbyproprietaryfundswhicharefinancedbyBorough
generalobligationbondissuesstateandfederalgrantsandoperatingtransfers
infromotherfundsforserviceareaimprovements

ProprietaryFunds

Thisfundcategoryemulatestheprivatesectorinthatmanyactivitiesrecorded
areoperatedinamannersimilartoacommercialoperation Themeasurement

focusisbasedonthemeasurementofnetincomeandallowsthereportingofall
assetsandliabilitiesassociatedwiththeactivity

EnterpriseFunds TheBoroughisresponsiblefortheoperationandmaintenance
of theAirport andTransit facilities Bothareas are included inthis
classification Itis theintentoftheBoroughthatthecosts expenses
includingdepreciationofprovidingservicestothegeneralpublicbefinanced
orrecoveredprimarilythroughusercharges Theacquisitionmaintenanceand
improvementofthephysicalplantfacilitiesrequiredtoprovidetheseservices
arefinancedfromexistingcashresourcespropertytaxestheissuanceof
generalobligationbondsandstategrants

FiduciaryFunds

Thisfundcategorysharessimilaritieswiththeothertwofundtypesbutwas
createdtoaccountforthoseactivitieswhereinthegovernmentalunitactsasthe
trusteeoragentonbehalfofanotherparty
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AgencyFunds TheBoroughmaintainstwoagencyfundstheSchoolRevolvingFund
andDeferredCompensationPlanFund

TheSchoolRevolvingFundisusedtoaccountforassetsheldbytheRetchikan
GatewayBoroughSchoolDistrictinatrusteecapacityforvariousstudentbody
organizations

TheDeferred CompensationPlanFund is used to account for the activity
associated with the withholding and submission of voluntary employee
contributionstoanInternalRevenueServiceCode457deferredcompensationplan

AccountGroups

Accountgroupsareselfbalancinggroupsofaccountsestablishedtoprovide
accountabilityandcontrolforgeneralfixedassetsandunmaturedgenerallong
termdebt

FixedAssets Becausegovernmentalfundsreporttheflowofcurrentfinancial
resourcesthefixedassetsaccountgroupisusedtoreportandaccountforthe
assetsacquiredthroughthoseactivities Assetsoftheenterprisefundsare
recordedwithinthosefunds

LongTermDebt Thelongtermdebtaccountgroupisusedtoaccountfora
governmentsunmaturedlongtermindebtednessthathasnotbeenidentifiedasa
specificfundliabilityofanenterprisefund

C BasisofAccounting

Basisofaccountingreferstothemethodofrecognizingrevenuesexpenditures
expensestransfersandtherelatedassetsandliabilitiesintheaccountsand
the financial statements Specifically it relates tothe timingof the

measurementsmaderegardlessofthenatureofthemeasurementoneitherthe
cashortheaccrualmethod Allgovernmentalfundsareaccountedforusinga
currentfinancialresourcesmeasurementfocus Withthismeasurementfocusonly
currentassetsandcurrentliabilitiesaregenerallyincludedonthebalance
sheet Operatingstatementsofthesefundspresentincreasesrevenuesandother
financingsourcesanddecreasesexpendituresandotherfinancingusesinnet
currentassets

All proprietary funds are accounted for ona flow of economic resources

measurementfocus Withthismeasurementfocusallassetsandallliabilities
associatedwiththeoperationofthesefundsareincludedonthebalancesheet
Fundequity net totalassets is segregatedintocontributedcapitaland
retainedearningscomponents Proprietaryandfundoperatingstatementspresent
increasesrevenuesanddecreasesexpensesinnettotalassets

ModifiedAccrualBasisofAccounting TheBoroughsgovernmentalfundsusethe
modifiedaccrualbasisofaccounting Revenuesarerecognizedwhentheybecome
measurableandavailableasnetcurrentassets Measurablemeansthatamounts

canbereasonablydeterminedwithinthecurrentperiod Availablemeans

collectiblewithinthecurrentperiodorsoonenoughthereafter60daystobe
usedtopayliabilitiesofthecurrentperiod Majorrevenuessusceptibleto
accrualincludepropertytaxesleviedanddueinthecurrentyeareventhougha
portionofthetaxesarecollectedinthesubsequentyear Salestaxesand

penaltyandinterestondelinquenttaxesareconsideredmeasurablewhenpaidand
arerecognizedasrevenueatthattime Intergovernmentalrevenuesreceivedas
reimbursementforspecificpurposesorprojectsarerecognizedintheperiodthe
expendituresareincurred Intergovernmentalrevenuereceivedbutnotyetearned
isrecordedasdeferredrevenue InsubsequentperiodswhentheBoroughhas
legalclaimtotheresourcestheliabilityfordeferredrevenueisremovedfrom
thebalancesheetandrevenueisrecognized
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Revenuefromlandsalecontractsreceivablearedeferreduntilthereceivables
arecollected

Expendituresarerecordedwhenthegoodsandservicesarereceived Exceptions
tothisgeneralruleincludeaccumulatednonvestedsickpayamountswhich arenot

accruedandprincipalandinterestongenerallongtermdebtwhichisrecognized
whendue

TheBoroughsfiduciaryfundsalsousethemodifiedaccrualbasisofaccounting
Sinceagencyfundsdonotinvolvemeasurementofresultsofoperationstheyhave
nomeasurementfocusassuch Assetsandliabilitiesarerecognizedwhenthey
occurregardlessoftherelatedcashflow

AccrualBasisofAccounting Theproprietaryfundsusethefullaccrualbasis
ofaccountinginthatrevenuesarerecognizedwhenearnedandexpenses are

recognizedwhentheliabilityisincurred Allassetsandallliabilities
whethercurrentornoncurrentassociatedwithfundactivityareincludedonthe
balance sheet Proprietary fund operating statements present increases
revenues and decreases expenses in net total assets Fixed asset

acquisitionsbytheenterprisefundsarecapitalizedatcost anddepreciation
iscomputedonthestraightlinemethodovertheestimatedusefullifeofthe
assetrangingfromfivetofortyyears

DBudgetPolicy

BudgetsareadoptedannuallyfortheGeneralandSpecialRevenuefunds all
appropriationslapseatfiscalyearend TheannualDebtServicerequirements
arebudgetedasoperatingtransfersfromtheGeneralFundtotheDebtService
Funds CapitalProjectsfundbudgetsareadoptedonaprojectlengthbasis
Encumbrance accounting under whichpurchase orders contracts and other
commitmentsfortheexpenditureoffundsarerecordedinordertoreservethat
portionoftheapplicableappropriationisemployedinthegovernmentalfunds
Openencumbrancesatyear aretreatedasreservationsoffundbalancessince
thecommitmentswillbehonoredthroughsubsequentyearsexpenditures Borough
codeallowsanadditionalappropriationtosubsequentyearsappropriationtothe
extentoftheopenencumbrance

ECashandInvestments

TheBoroughutilizesacentraltreasurytoaggregatecashfromallfundsforcash
managementandinvestmentpurposes Eachfundhasanaccounttitledequityin
centraltreasurywhichisthecashbalanceofthatparticularfund Eachfund

whosemoniesaredepositedinthecentraltreasuryhasequitytherein Interest

incomeoninvestmentsisallocatedmonthlytoparticipatingfundsbasedontheir
endingequitybalance

BoroughordinanceauthorizestheBoroughtoinvestinobligationsoftheUS
Treasuryitsagenciesandinstrumentalitiesbankersacceptancesofthefifty
largestbanks highestratedcommercialpaper repurchaseagreements fully
collateralizedcertificatesofdepositsandhighestratedbondsandnotesissued
by a state or political subdivision thereof Borough ordinance places
limitationsonmaturityofinvestmentsandBoroughinvestmentprocedureslimit
thelevelofinvestmentbytype

Investments are stated at cost except for investments in the Deferred
CompensationFundwhicharereportedatmarketvalue

F ShorttermInterfundReceivablesPayables

Certainaccountswithinfundshavemadedisbursementsfromthecentraltreasury
inexcessoftheirindividualequities ConsequentlytheGeneralFundhasmade
ashorttermloantothesefunds Shortterminterfundloansareclassifiedas
duefromotherfundsonthebalancesheet
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G Inventories

InventoriesintheSpecialRevenueSchoolFundarecarriedatcostonthefirst
in firstout method These inventories consist of expendable supplies
equipmentandfoodstuffsheldatthecentralwarehouseforissuancetoschools
orotherdistrictlocations Thecostofinventoryitemsisincludedin
expenditureswhenissuedforconsumption Aportionoffundbalanceisreserved
forinventorytoindicatethatinventorydoesnotrepresentavailablespendable
resourceseventhoughitisacomponentofassets

Otherinventoriesofmaterialsandsuppliesareconsideredimmaterialandare
recordedasexpenditureswhenpurchased

H PrepaidItems

PaymentsmadetovendorsforservicesthatwillbenefitperiodsbeyondJune30
1990arerecordedasprepaiditems

IFixedAssets

Generalfixedassetsarenotcapitalizedinthefundsusedtoconstructor
acquirethem Insteadcapitalacquisitionandconstructionarereflectedas
expendituresinthegovernmentalfundsandtherelatedassetsarereportedin
theGeneralFixedAssetsAccountGroup Allpurchasedfixedassetsarevalued
athistoricalcost Donatedfixedassetsarevaluedattheirestimatedfair
marketvalueonthedatereceived

Thecostsofnormalmaintenanceandrepairsthatdonotaddtothevalueofthe
assetorextendtheassetlifearenotcapitalized Improvementsarecapitalized
anddepreciatedovertheremainingusefullifeoftherelatedfixedassetas
applicable

Publicdomainorinfrastructureconsistingofcertainimprovementsotherthan
buildingsincludingroadsbridgescurbsandguttersstreetsandsidewalks
andlightingsystemsarenotcapitalizedsincetheyareimmovableandofvalue
onlytotheBorough AssetsintheGeneralFixedAssetsAccountGrouparenot
depreciated Depreciation of buildings equipment and vehicles in the

proprietaryfundstypesiscomputedusingthestraightlinemethod

Interestiscapitalizedonproprietaryfundassetsacquiredwithtaxexemptdebt
Theamountofinteresttobecapitalizediscalculatedbyoffsettinginterest
expenseincurredfromthedateoftheborrowinguntilcompletionoftheproject
withinterestearnedoninvestedproceedsoverthesameperiod Nointerestwas
capitalizedin1990

JCompensatedAbsences

TheBoroughSchoolDistrictandserviceareasrecognizealiabilityforthenet
amountofaccruedaccumulatedvacationandvestedsickleave Accumulated

vacationmaybereceivedincash subjecttocertainrestrictions bythe
employeeatanytime Unusedsickleaveisvestedat25forthefirstfive

yearsofemploymentanadditional25isvestedthroughyearnineafter10
yearsofemploymentanemployeeisvestedat100 Vestedsickleavemayonly
bereceivedincashbytheemployeeuponterminationofemployment Forthis

reasonaccumulatedvacationandvestedsickleavearefullyfundedwithinthe
fundtype Theobligationofaccumulatedunpaidvacationandvestedsickleave
total438021atJune301990

TheBoroughdoesnotaccruealiabilityfornonvestedsickleavepayableonly
intheeventofemployeeabsenceduetoillness
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K LonetermObligations

Longtermdebtisrecognizedasaliabilityofagovernmentalfundwhendueor
whenresourceshavebeenaccumulatedinthedebtservicefund Forotherlong
termobligationsonlythatportionexpectedtobefinancedfromexpendable
availablefinancialresourcesisreportedasafundliabilityofagovernmental
fund TheremainingportionofsuchobligationsisreportedintheGeneralLong
termDebtAccountGroup Longtermdebtexpectedtobefinancedfromproprietary
fundoperationsisaccountedforinthosefunds

Capitalleaseobligationsarerecognizedatthenetpresentvalueofthefuture
minimumleasepaymentsorthemarketvalueoftheequipmentasappropriate A

capitalexpenditureandotherfinancingsourcearerecognizedintheyearthe
leaseisexecuted

L FundEauitv

Contributedcapitalisrecordedinproprietaryfundsforthosemoniesreceived
fromcapitalgrantsorintergovernmentalrevenues Reservesforencumbrances
endowmentsprepaidsandinventoriesrepresentthoseportionsoffundequity
legallysegregatedforfutureuse Designatedportionsoffundbalancesfor
subsequentyearsexpendituresandworkingcapitalrepresenttentativeplansfor
futureuseoffinancialresources

M InterfundTransactions

Quasiexternaltransactionsaretransactionsthatwouldbetreatedasrevenues
expenditures or expenses if they involved organizations external to the
governmentunitandareaccountedforasrevenuesandexpendituresbetweenthe
participatingfunds Transactionsthatconstitutereimbursementtoafundfor
expendituresinitiallymadefromitandthatareproperlyapplicabletoanother
fundarerecordedasexpendituresinthereimbursingfundandasareductionof
expendituresinthefundbeingreimbursed

Exceptforquasiexternaltransactionsandreimbursementsallotherinterfund
activityisreportedasoperatingtransfers Nonrecurringpermanenttransfers
ofequityarereportedasresidualequitytransfers

N TotalColumnsMemorandumOnly

TotalcolumnsinthecombinedstatementsarecaptionedMemorandumOnlyto
indicatethattheyaretofacilitatefinancialanalysis Datainthesecolumns
donotpresentfinancialpositionresultsofoperationsorchangesinfinancial
position in conformity with GAAP Such data are not comparable to a

consolidationsincethebasisofaccountingdiffersamongthevariousfundsand
becauseinterfundtransfereliminationshavenotbeenmadeintheaggregationof
thisdata

Comparativetotaldatafortheprioryearhavebeenpresentedintheaccompanying
financialstatementsinordertoprovideanunderstandingofchangesinthe
governmentsfinancialpositionandoperations

NOTE2 LEGALCOMPLIANCE BUDGETS

Thebudgetarydatapresentedinthefinancialstatementsisreflectiveofthe
followingprocedure

TheKetchikanGatewayBoroughBoardofEducationisrequiredbyAlaskalawto
adoptandsubmittheirannualbudgettotheKetchikanGatewayBoroughAssembly
byApril1ofeachyearforapprovalbytheAssemblyofthetotalamount Within

30daysafterreceiptoftheSchoolDistrictbudgettheBoroughAssemblymust
determinethetotalamountoffundstobemadeavailablefromlocalsourcesfor
schoolpurposesandmustfurnishtheBoardofEducationwith astatementofthis
amount ByMay31theAssemblymustappropriatethelocalshareoffunding Any
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subsequentincreasesintheSchoolDistrictbudgetmustbeauthorizedbythe
BoroughAssembly

TheBoroughManagershallprepareandsubmittotheAssemblynolaterthanthe
firstregularassemblymeetinginMayofeachyearaproposedannualbudgetand
capitalprogramforthenextfiscalyearwhichshallcontaindetailedestimates
ofanticipatedrevenuesandproposedexpendituresfortheyear Thetotalof
suchproposedexpenditures shallnotexceedthetotalof suchanticipated
revenues TheAssemblythenconductspublichearingstoobtaintaxpayercomment
TheAssemblymayaddtosubtractfromorchangeappropriationsbutmaynot
changetheformofthebudget Thesebudgetsarelegallyenactedbypassageof
anordinanceandmillleviesestablished Alaskalawmandatesthattaxlevies
beadoptednolaterthanmidnightofJune15eachyear TheBoroughpreparesits
budgetonaGAAPbasis

Subsequent to theformalbudgetadoption theAssemblymay byordinance
transferunencumberedbalancesbetweenfunds TheBoroughManagermaytransfer
unencumberedbalanceswithinafundwhichisthenreportedtotheAssemblyat
theirnextmeeting Thelegallevelofcontrolisatthefundlevel

Emergencyappropriationstomeetpublicemergenciesaffectinglife health
welfareorpropertymaybemadebytheAssemblybyordinancewithoutnoticeof
publichearing AnEmergencyappropriationiseffectivefor60days Other

supplementalappropriationsmaybemadeonlyaftera30daynoticeofpublic
hearing

Duringfiscalyear1990theBoroughAssemblymadethefollowingsupplemental
appropriationsintheGeneralandSpecialRevenueFunds

1 OrdinanceNo734adoptedMarch51990appropriated7000fromtheSouth
EndFireProtectionServiceAreaFund

2 OrdinanceNo
GeneralFund

3 OrdinanceNo
GeneralFund

NOTE3 DEPOSITSANDINVESTMENTS

736adoptedApril2 1990appropriated10000fromthe

740adoptedApril231990appropriated15000fromthe

4 OrdinanceNo 749adoptedJune4 1990appropriated238500fromthe
SchoolBondCapitalImprovementFundand73600fromtheForestParkService
AreaFund

5 OrdinanceNo752adoptedJune181990appropriated182200fromthe
GeneralFund53400fromtheNonAreawideFund

Openencumbrancesatfiscalyearendarehonoredinthenextyear BoroughCode
allowsanadditionalappropriationinthesubsequentyeartotheextentofthe
openencumbrance

Allbudgetarydatapresentedinthisreporthasbeenpreparedonthemodified
accrualbasisofaccountingforgovernmenttypefunds Undercurrentbudgetary
proceduresexpendituresandencumbrancesforaspecificfundmustnotexceedthe
appropriationforthatfund Inadditiontheunexpendedandencumberedbalance
ofappropriationforeachfundlapsesattheendofeachfiscalyear

eopflsits AtyearendtheBoroughstotalcashbalanceswas4014765with
bankbalancesof4003449inseveralbankinginstitutions Allofthebank

balancesarecoveredbyfederaldepositoryinsurance CUNAinsuranceorby
collateralheldbytheBoroughsagentintheBoroughs name
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Investments Boroughinvestmentsareinsuredregisteredoraresecurities
whichareheldbytheBoroughoritsagentintheBoroughsnamewhichplaces
them in the lowest risk category as defined by Statement No 3 of the

GovernmentalAccountingStandardsBoard Moneymarketmutualfundsarenot
categorizedastoriskasdefinedbyStatement3

Carrying
Amount

RepurchaseAgreementswithNational
BankofAlaska

CertificatesofDeposits
FirstBankofRetchikan

GovernmentSecurities
FederalHomeLoanBank
NYCSLHMBS

DirectUSGovernmentObligations

InvestmentsinMutualFunds
Uncollateralized

InvestmentinDeferredCompensation
MutualFund

NOTE4 RECEIVABLES

ReceivablesatJune301990consistofthefollowing

Special
General Revenue

Debt
Service

Taxes 17910 9817
Interest 550546
Accounts 46780 518605
LandSaleContracts 743774
Intergovernmental 30267
Interfund 846672 92952

TotalReceivables 645503S2118868 92952

PropertytaxesattachasanenforceablelienonpropertyasofJuly1 Taxesare
leviedonJuly1andpayableonSeptember30 TheBoroughbillsandcollectsits
ownpropertytaxesaswellasthoseoftheSpecialRevenueFundsandcities
withintheBorough ThetaxescollectedonbehalfoftheBoroughcitiesare
recordedasliabilitiesoftheGeneralFund TheBoroughpropertytaxrevenues
arerecognizedwhenleviedtotheextentthattheyresultincurrentreceivables
TheBoroughispermittedbyStatelawtolevyupto3per100ofassessed
valuationforgeneralgovernmentservicesotherthanthepaymentofprincipaland
interestonlongtermdebt Statelawprohibitstaxationthatwillresultin
revenuesfromallsourcesexceeding1500peryearforeachpersonresiding
withinthemunicipalboundariesoruponvaluethatwhencombinedwiththevalue
ofpropertyotherwisetaxablebytheBoroughexceedstheproductof225percent
oftheaveragepercapitaassessedfullandtruevalueorpropertyinthestate
multipliedbythenumberofresidents TheBoroughiswithintheselimits

TheBoroughalsocollectsitsownsalestaxaswellasthatofthecitieswithin
theBorough TheBoroughwidesalestaxrateis15whilethecityratesvary
from3to35 ThesalestaxcollectionsforBoroughcitiesarerecordedas
liabilitiesoftheGeneralFund
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5000000

1000000

1009440
11960836

20000

292040

1098033

20380349

Capital
Projects

24038

32216

56254

MarketValue
ofInvestments

5000000

1000000

1000000
12327360

20000

300633

1098033

20746026

Enterprise Fiduciary Total

27727
550546

166594 756017
743774
30267

3644 975484

S166594 536443083815



NOTE5 RESTRICTEDASSETS

InaccordancewiththetermsoftheAirportRevenueBond1980bondindenture
certaincashandinvestmentsintheAirportEnterpriseFundhavebeenrestricted
forpaymentofbondprincipalandinterest Theserestrictedfundsmustbe

maintainedataminimumlevelof50000untilsuchtimeasthereisanamount
sufficienttopaytheprincipalandinterestonallofthebondsoutstanding
AtJune30 1990 theamountrestrictedforpaymentofbondprincipaland
interestwas59733

NOTE6 DEFERREDREVENUE

Deferredrevenueconsistsofthefollowing

Grants

General

SpecialRevenue
CapitalProjects

TotalDeferredRevenue 659 11208 743774 1414586

TheamountadvancedonStateGrantsis659604whichwillberecognizedas
revenuewhentherelatedexpendituresareincurred

OtherdeferredrevenuesincludeprepaymentofsharedcostsbytheCityof
Ketchikanintheamountof11208

Deferredrevenueof743744intheLandTrustFundrepresentsthefutureamount
dueonlandsalescontracts

NOTE7 CHANGESINGENERALFIXEDASSETS

Asummaryofchangesingeneralfixedassetsisasfollows

Balance

July11989 Deletions

Land

Buildings
Equipment
Leasehold

Total

605697
53907

Additions

148081
28894027
4209743 492522

Improvements 17867

33251851 510389

Other LandSales

11208

27125

27125

Thefollowingisasummaryofthechangesinpropertyplantandequipmentfor
theEnterpriseFundsduringfiscalyear1990

Field

Terminal

Ferry
Buses

Balance

July11989

2759203
2598177
1519118

63941

6940439
Accumulated

Depreciation 28138471

NetPropertyPlant
andEquipment 4

Additions Deletions

34532 10742
11238 23401
2721 168368
40615

89106 202511

240433 179893

5151327 22618

22

Total

11208
743774 1349471

53907

Balance

June301990

148081
28894027
4675141

17867

33735116

Balance

June301990

2782993
2586014
1353471
104556

6827034

2874387

L3952647



DepreciationisrecordedforfixedassetsintheEnterprisefunds Estimated

usefullivesbymajorclassofdepreciablefixedassetsisasfollows

AirportFieldFacilities
VehicleandMovingEquipment
AirportTerminalBuilding
Equipment
FerrySlip
Ferries

NOTE8 BUDGETARYENTITYDIFFERENCES

Thecombinedstatementofrevenuesexpendituresandchangesinfundbalance
budgetandactualpresentscomparisonsofthelegallyadoptedbudgetmorefully
describedinNote2withactualdataonabudgetarybasis Becausetwoofthe

individualfundswithintheSpecialRevenuefundtypedonotlegallyadopt
budgetsonanannualbasisareconciliationoftheentitydifferencesinthe
excessdeficiencyofrevenuesandothersourcesoverexpendituresandother
usesoffinancialresourcesfortheyearendedJune301990ispresentedbelow

Excessofrevenuesandothersources

offinancialresourcesoverexpenditures
andotherusesoffinancialresources
budgetarybasis

Adjustments
Torecordexcessdeficiencyofrevenues
andothersourcesoffinancialresources
overexpendituresandotherusesof
financialresourcesfornonbudgetedfunds

DayCareCenterFund

StateandFederalGrantFund

Excessdeficiencyofrevenuesandother
sourcesoffinancialresourcesover
expendituresandotherusesoffinancial
resourcesGAAPbasis

NOTE9 LONGTERMDEBT

Followingisasummaryofchangesinlongterm
1990

Bonds

CapitalLeases
Note10

RetirementIncentive

Program

Balance

June301989

14889000
157189

177000

15223189

Additions

12000000
72688

12072688

23

1530years
610years

40years
610years

40years
20years

special
Revenue

632196

366

2200

629630

debtfortheyearendedJune30

Retirements

2205000
43276

177000

Balance

June301990

24684000
186601

2425276 24870601

TheKetchikanGatewayBoroughhasissuedgeneralobligationbondsforacquisition
andconstructionofschoolsandairports Schoolbondsarereportedinthe
GeneralLongTermDebtAccountGroupwhiletheAirportEnterpriseFunddebtis
included inthe proprietary fundstatements since itmustbe repaid from
proprietaryrevenues Thegeneralobligationschoolandairportbondspledgethe
fullfaithandcreditoftheBorough



AsummaryofchangesingeneralLongtermDebtisasfollows

AreawideGeneralObligation
Bonds 13209000

EnterpriseFund
GeneralObligationBonds 1340000
RevenueBonds 340000

14889000 52205000 512000000 24684000

BondspayableatJune301990consistofthefollowingindividualissues

GeneralObligations
1958AlaskaPublicWorksBondsduethrough1978at2
interest

1972Airportduethrough1997at5565interest
1973Airportduethrough1993at5565interest
1974SchoolRefundingduethrough1995at58interest
1983SchoolBondsduethrough1994at58interest
1989SchoolBondsduethrough2000at667interest

TheannualrequirementstoamortizeallbondsoutstandingasofJune301990
includinginterestof7200751forgeneralobligationsand160000forrevenue
bondsareasfollows

YearEnding
June30

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

Theamountof59733isavailableintheAirportEnterpriseRevenueRedemption
andReserveFundtoservicerevenuebonds

NOTE10 CAPTIALLEASESPAYABLE

Alsoincludedinlongtermdebtaretheremainingbalancesoncapitalleases
TheprincipalbalancesremainingoncapitalleasesoutstandingatJune301990
are186601

ShorelineFireTruck

SouthendFireTruck

ComputerEquipment
ComputerEquipment

SouthendTriplePumper

TotalCapitalLeases

June301989

Total 31564751

CapitalLease
Obligation
July11989

17361
38259
5538
96031

157189

Retired Issued

2020000 12000000

165000
20000

General

Obligation
Bonds

6100337
5231577
5164475
5035374
2278888
1977350
1696750
1439400
1360200
1280400

24

Principal
Paid

5336
7244
5538
25158

Revenue

45600
49000
47000
45000
48000
45600
48200
50400
47200
54000

480000

72688

43276 72688

June301990

23189000

1175000
320000

capital CapitalLease
Additions obligation

June301990

12025
31015

0

70873

72688

186601



Thefollowingisascheduleoffutureminimumleasepaymentsunderthesecapital
leasesandpresentvalueofnetminimumleasepaymentsatJune301990

CapitalLease
FiscalYearEndingJune30 Payable

NOTE11 INTERFUNDTRANSFERS

1991

1992

1993

1994

TotalMinimumLeasePayments
LessAmountRepresentingInterest

PresentValueofNetMinimum

LeasePayments

Interfundoperatingtransfershavebeenmadeinaccordancewithappropriating
ordinances

Fundsaretransferredfromonefundtosupportexpendituresofotherfundsin
accordancewiththeauthorityestablishedfortheindividualfund

TransfersbetweenfundsfortheyearendedJune301990wereasfollows

TransfersOut TransferIn

GeneralFund 6106092 164229
SpecialRevenue 3629739 6668291
CapitalProjects 588479 113440
EnterpriseFunds 5200 61945
DebtService 3321605

10329510 10329510

NOTE12 NEGATIVEUNDESIGNATEDFUNDBALANCES

AtJune301990theBoroughhadthefollowingfundswithnegativefundbalances

Fund Amount

SpecialRevenue

KetchikanSchoolDistrict OperatingFund 266238
DayCareServiceFund 366

StateandFederalGrantFund 2200

268804TotalNegativeundesignatedFundBalances

NOTE13 COMMITMENTSANDCONTINGENCIES

A LossContingencies

B CapitalProjects
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78942
71748
71748
17154

239592
52991

186601

TheKetchikanGatewayBorough inthenormalcourseofitsactivities is

involvedinvariousclaimsandpendinglitigations Intheopinionofmanagement
andtheBoroughslegalstaffthedispositionofthesemattersisnotexpected
tohaveamaterialadverseeffectontheBoroughsfinancialstatements

AtJune301990theKetchikanGatewayBoroughiscommittedforthecompletion
ofvariousprojectsintheamountof236570accountedforintheCapital
ProjectsFunds



C Grants

Amountsreceivedorreceivablefromgrantoragenciesaresubjecttoauditand
adjustment by the grantor agencies principally the federal and state

governments Anydisallowedclaimsincludingamountsalreadycollectedwould
becomealiabilityoftheappropriatefund

NOTE14 DEFERREDCOMPENSATIONPLAN

TheBoroughandtheschoolDistrictofferitsemployeesdeferredcompensation
planscreatedinaccordancewithInternalRevenueCodeSection457 Theplans
availabletoallemployeespermitthemtodeferaportionoftheirsalaryuntil
futureyears Thedeferredcompensationisnotavailabletoemployeesuntil
terminationretirementdeathorunforeseeableemergency

Allamountsofcompensationdeferredundertheplansallpropertyandrights
purchasedwiththoseamountsandallincomeattributabletothoseamounts
propertyorrightsareuntilpaidormadeavailabletotheemployeeorother
beneficiarysolelythepropertyandrightsoftheBoroughandSchoolDistrict
withoutbeingrestrictedtotheprovisionsofbenefitsundertheplansubject
only to the claims of the Boroughs and Districts general creditors

Participantsrightsundertheplansareequaltothoseofgeneralcreditorsin
anamountequaltothefairmarketvalueofthedeferredaccountforeach
participant

ItistheopinionoflegalcounselthattheBoroughandSchoolDistricthaveno
liabilityforlossesundertheplansbutdohavethedutyofduecarethatwould
berequiredofanordinaryprudentinvestor TheBoroughandSchoolDistrict
believethatitisunlikelythattheywillusetheassetstosatisfytheclaims
ofgeneralcreditorsinthefuture

NOTE15 PENSIONPLANS

A StateofAlaskaPublicEmployeesandTeachersRetirementSystems

SubstantiallyalloftheemployeesoftheKetchikanGatewayBoroughBoroughand
theKetchikanGatewayBoroughSchoolDistrictSchoolDistrictparticipatein
theStateofAlaskaPublicEmployeesRetirementSystemPERStheStateof
AlaskaTeachersRetirementSystemTRSorMastersMates PilotsMMPPlan

THEPERSPLAN

ThePERSisadefinedbenefitagentmultipleemployerpublicemployeeretirement
system ThePERSwasestablishedbyStateofAlaskaStatutesJanuary11961and
includes employees of theState and its political subdivisions Benefit

provisionsaremodifiedfromtimetotimethroughlegislativeactionattheState
level BoroughandSchoolDistrictemployeescontribute675oftheirannual
pretaxincomeexceptemergencypersonnelwhocontribute75 TheBorough
andSchoolDistrictpayanamountthatisactuariallydeterminedonanannual
basis ForfiscalyearendedJune30 1990thecontributionratesforthe
BoroughandSchoolDistrictwere949and1439 respectively ofcovered

payroll TheBoroughstotalpayrollwas2140907andthecoveredpayrollwas
1840859 TheSchoolDistrictscoveredpayrollwas1867656

EmployeeshiredpriortoJuly1 1986withfiveormoreyearsofcredited
serviceareentitledtoannualpensionbenefitsbeginningatnormalretirement
at55orearlyretirementat50 ForemployeeshiredafterJune301986the
normalandearlyretirementagesare60and55respectively Thenormalannual

pensionbenefitforeachyearofserviceisequalto2ofthemembershighest
threeyearaveragemonthlycompensationforthefirsttenyearsofservice2
14forthesecondtenyearsofserviceand212afterthat Allservices

earnedpriortoJuly1 1986 willbecalculatedusingthe2multiplier
Employeeswith30ormoreyearsofcreditedservice 20yearsforemergency
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personnelmayretireatanyageandreceiveanormalbenefit

Majormedicalbenefitsareprovidedwithoutcosttoallretireesfirsthired
beforeJuly11986 MembersfirsthiredafterJune301986mayelectmajor
medicalbenefits

Ifanemployeediesfromoccupationalcausestheemployeesspouseordependent
childrenreceiveamonthlypensionfromthePERS Nonoccupationaldeathbenefits
arepaidbasedonyearsofserviceandwouldconsistofeitheralumpsumbenefit
orajointandsurvivoroptionActiveemployeeswhobecomepermanentlydisabled
duetoanoccupationalinjuryreceivedisabilitypaymentsuntilnormalretirement
ageatwhichtimetheybeginreceivingnormalretirementbenefits Credited
serviceisadjustedtoincludethetimethattheemployeewasdisabled

THETRSPLAN

TheTRSisadefinedbenefitcostsharingmultiemployerplan Participationis
compulsory for certificated teachers school nurses and other certified

personnelwhoareemployedonafulltimeorparttimebasisinpositionswhich
requireteachingcertificatesasaconditionofemployment Forfiscalyear
endedJune301990 theSchoolDistrictscoveredpayrollwas8537210and
totalpayrollforallemployeeswas10752110

TheTRSwascreatedbyStateofAlaskaStatutesJuly11955 Generalemployees
witheightormoreyearsofcreditedserviceareentitledtoannualpension
benefitsbeginningatnormalretirementage55equalto2oftheirhighest
threeyearaveragemonthlycompensationforeachyearofservice Theplan
permitsearlyretirementatage50andretirementatanyageafter20yearsof
creditableservice Employeesmayelecttoreceivetheirpensionbenefitsinthe
formofajointandsurvivorannuityunlessthemembersspouseconsentsto
anotherformofbenefit Minimumbenefitsforemployeeseligibleforretirement
are25permonthforeachyearofcreditedservice Inadditionmajormedical
benefitsareprovidedVoluntarysupplementalcontributionsof1ofbasesalary
maybemadebyteacherswhofirstjoinedthesystembeforeJuly11982

Ifanactiveemployee firsthiredundertheplanbeforeJuly1 1982 is

participatinginthesupplementalcontributionprovisiondiesandissurvived
byadependentchildorchildrentheemployeesspouseandchildrenreceivea
survivorsallowance Theamountofthesurvivorsallowanceisdeterminedby
theparticipantsbasesalaryandthenumberofdependentchildren Ifanactive

employeewasfirsthiredonorafterJuly11982isnotparticipatinginor
eligibleforcoverageunderthesupplementalcontributionprovisionanddies
fromanoccupationalcausethespouseorbeneficiarywillreceiveamonthly
pension Thenewbenefitisbasedontheemployeesaveragebasesalaryatthe
timeofhisherdeathandthecreditedservicethatwouldhaveaccruedifthe
employeehadlivedandcontinuedtoworkuntilnormalretirementage

EmployercontributionsareauthorizedbyStateofAlaskastatute1425070 The

actuarialdeterminedemployercontributionrateforfiscalyear1990was1164
or993732 Theemployeemandatorycontributionratewas7or597605

THEMMPPLAN

TheMastersMatesandPilotsplanisadefinedcontributionplanandisfunded
entirelybyemployercontributionswhichareafixedamountperemployeepaid
bimonthly TheBoroughexercisesnofiduciaryresponsibilityovertheMMPplan
Membersofthisplanincludetheferryboatworkersemployedinpositionscovered
by the Ketchikan Airport enterprise fund Participants are eligible to

participateimmediatelyuponemploymentandarefullyvestedaftertenyearsof
service

Contributionsmadetotheplanduringtheyeartotaled12330or685per
employeeperbimonthlypayroll Thisrepresents959oftotalcoveredpayroll
of128549and57oftotalpayrollof2140907respectively

27



FundingStatusandProgress

Thepensionbenefitobligationisastandardizeddisclosuremeasureofthe
presentvalueofpensionbenefitsadjustedfortheeffectsofprojectedsalary
increasesandanystepratebenefitsestimatedtobepayableinthefutureas
aresultofemployeeservicetodate Themeasureis independentofthe
actuarialfundingmethodusedtodeterminecontributionstothePERSandTRS
Furtherthemeasurewhichistheactuarialpresentvalueofcreditedprojected
benefits isintendedtoallowcomparisonsbetweenemployersandhelpusers
assessonagoingconcernbasistheplansfundingstatusandprogressmadein
accumulatingsufficientassetstopaybenefitswhendue Thepensionbenefit
obligationwascalculatedasapartoftheactuarialvaluationperformedasof
June301989latestavailable NeitherPERSnorTRSownanybondsorother
debtinstrumentsofanykindoftheBorough

Significant actuarial assumptions used to calculate the pension benefit

obligationsofPERSandTRSareidenticaltothoseusedforfundingpurposes
Theassumptionsare

1 Investmentinterestat9compoundedannuallynetofinvestment
expenses

2 Salaryincreasesare65peryearforthefirstfiveyearsand55
peryearthereafter

3 Healthcostinflationis9peryear

4 Mortalitycalculatedwiththe1984UnisexPensionMortalityTableset
back112years

ThepensionbenefitobligationofPERSascalculatedatJune301989whichis
themostrecentactuarialvaluationisasfollowsinthousands

Retireesandbeneficiariescurrently
receivingbenefitsandterminated
employeesnotyetreceivingbenefits

Currentemployees
Accumulatedemployeecontributions
includingallocatedinvestmentearnings

Employerfinancedvested

Employerfinancednonvested

Totalpensionbenefitobligation

Netassetsavailableforbenefitsvaluation
baseduponthemarketexceptthatfixedincome
investmentsarevaluedatbookvalue

Unfundedpensionbenefitobligation

Netassetsavailableforbenefitsasa

percentageofpensionbenefitobligation
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Borough

PERp
School

District Total

1469 1273 2742

546 383 929

1666 1395 3061

335 528 863

4016 3579 7595

3877 2203 6080

139 1376 1515

97 62 80



AtJune301989latestavailablethetotalTRSpensionbenefitobligationwas
1557643000 and the total net assets available for benefits were

1545877000

ActuarialDeterminedContributionRequirementsandContribution

ThefundingpoliciesforPERSandTRSprovideforactuarialdeterminedperiodic
contributionrates that change overtime to assure sufficient assets are

accumulatedtomeettheobligationsoftheplans Theactuarialfundingmethod
usedbyPERSandTRSistheprojectedunitcreditmethod Significantactuarial
assumptionsusedtocalculatethepensionbenefitobligationsareidenticalto
thoseusedforfundingpurposes TherewerenochangesinthePERSorTRS
actuarialmethodorintheassumptionsforthepreviousvaluation

ForthePERStheamountthatemployerscontributeismadeupoftwocomponents
1 thenormalcostratewhichis923ofcoveredpayrollforallemployers
whichcoversallfutureserviceliabilities and 2 apastservicerate
determinedseparatelyforeachemployersufficienttoamortizesuchemployers
unfundedpastserviceliabilitywithlevelpaymentsover25years Thetotal

employercontributiontoPERSfortheBoroughwas174698 949ofcovered
payrollandtheemployeecontributionwas127453675to75ofcovered
payroll TheSchoolDistrictemployercontributionwas4086441439of
coveredpayrollandtheemployeecontributionwas126067675ofcovered
payroll

FortheTRStheSchoolDistrictsActuarialdeterminedcontributionrequirement
was9ofthetotalcurrentyearactuarialdeterminedcontributionrequirements
forallemployers

ThreeYearTrendInformation

ThefollowingtablepresenttrendinformationforthePERS Dataconcerningthe
pensionbenefitobligationwastakenfromthemostrecentPERSactuarialreport
IneachcasetheactuarialreportwasdatedJune30oftheyearprecedingthe
fiscalyearofthecolumnheading

Netassetsavailableasa

percentageofPBO

Borough SchoolDistrict
1990 1989 1988 1990 1989 1988

970 995 999 620 526 573

UnfundedPBOasapercentage
ofcoveredpayroll 76 12 3 737 137 92

95 64 64 144 144 144

Employercontribution
asa ofcoveredpayroll

AdditionaltrendinformationisavailableforthePERSandTRSsystemstakenas
awholeintheStateofAlaskaPublicEmployees andTeachers Retirement

SystemsactuarialvaluationreportsasofJune301989latestavailableand
theStateofAlaskaPublicEmployeesandTeachersRetirementFundAnnual
FinancialReportforfiscalyearendedJune301989 Theinformationcontained

thereinprovidesinformationaboutprogressmadeinaccumulatingsufficient
assetstopaybenefitswhendue
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NOTE16 SEGMENTINFORMATION ENTERPRISEFUNDS

TheKetchikanGatewayBoroughmaintainstwoenterprisefundswhichareintended
tobeselfsupportingthroughuserfeeschargedforservicesanduseofthe
facilities FinancialsegmentinformationasofandfortheyearendedJune30
1990ispresentedbelow

Ketchikan

Airport Transit Total

OperatingRevenues
OperatingGrantsEntitlement
andSharedRevenues

DepreciationExpense
OperatingIncomeLoss
OperatingTransfersOut
NetIncomeLoss
PropertyPlantandEquipment
Additions

NetWorkingCapital
TotalAssets

BondsandOtherLongterm
Liabilities

TotalEquity
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1961583 69146 2030729

2726
7116

12234
5200

148979 13246

151905
233317
85963

48492
98941
4579459

1495000
2788511

40615
30188
76270

31111

154631
240433
98197
5200
135732

89107
129129
4655729

1495000
2819622

TheAirportFundisresponsiblefortheoperationandmaintenanceoftheairport
facilitiesandferrysystem TheTransitfundisresponsiblefortheoperation
andmaintenanceoftheBoroughsbussystem



GENERALFUNDSTATEMENTS

TheGeneralFundistheoperatingfundoftheBorough Itisusedtoaccountfor

allfinancialresourcesexceptthoserequiredtobeaccountedforinseparate
funds

Thefollowingstatementsareincludedinthissection

BalanceSheet

StatementofRevenuesExpendituresandChangesinFundBalance
BudgetandActual

31



RETCHIRANGATEWAYBOROUGH
GENERALFUND
BALANCESHEET

JUNE301990and1989

ASSETS

Cash TemporaryInvestments
AccountsReceivable

PrepaidInsurance
PropertyTaxesReceivable
DuefromOtherGovernments
AccruedInterestReceivable

TotalAssets

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DuetoOtherGovernments
DuetoOtherFunds
AccruedVacation SickLeave
DeferredRevenue

TOTALLIABILITIES

FundBalance

ReservedforPrepaidInsurance
ReservedforEncumbrances
Unreserved

TOTALFUNDBALANCE

TotalLiabilities FundBalance

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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2813348 2004762
46780 72281
2695 60086
17910 144200
30267 227886
550546 162045

3461546 2671260

159933
656579
644125
125987
11208

1597832

2695
5000
1856019

1863714

3461546

1990 1989

228614
216895
723922
141818

1311250

60086

1299925

1360011

2671260



KETCHIRANGATEWAYBOROUGH
GENERALFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
FORTHEYEARENDEDJUNE301990

Variance YearEnded

Actual Favorable 63089

Unfavorable Actual

REVENUES
Taxes

Real PersonalPropertyTaxes
Automobile BoatTaxes

SalesTaxes

Penalty Interest

TotalTaxes

PaymentsinLieuofTaxes
AlaskaStateHousingAuthority

LicensesandPermits

ZoningFees

RevenuesfromOtherGovernments

StateMunicipalAssistance
StateRevenueSharing
StateLicenseRefunds

TimberStumpage

TotalRevenues

ChargesforServices
AnimalControl

CityofKetchikan
OtherCharges

TotalCharges

OtherRevenues
InterestIncome

TransfersfromOtherFunds

DayCareFund
LandTrustFund
TransitFund
ServiceAreaFunds

SchoolDistrictCapitalProjects

TotalTransfers

TotalRevenues

Budget

4124699
169500
2391000

75000

6760199

14000

5000

415467
188185
260048
14000

877700

30000
234401
27250

291651

350000

31160
75900
5200
16298

128558
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4037665
143005
2583113

31549

6795332

15003

13786

415208
188185
409670
225387

1238450

24474
197000
31920

253394

769575

29611
75900
5200
16298
37220

164229

8427108 9249769

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

87034 4025742
26495 163391
192113 2303443
43451 19376

35133 6511952

1003 14039

8786 3770

259 449117
222053

149622 171644
211387 13765

360750 856579

5526 23259
37401 238258
4670 12861

38257 274378

419575 424521

1549 31718
75900
5200
10216

37220

35671 123034

822661 8208273



KETCHIRANGATEWAYBOROUGH
GENERALFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
FORTHEYEARENDEDJUNE301990

EXPENDITURES
Administration

Mayor Assembly
Law

Clerk

Manager
FinanceAccounting
FinanceRevenue

FinanceAssessing

TotalAdministration

AnimalControl

DepartmentofPlanningand
CommunityDevelopment

NonDepartmental

CapitalProjects

Education
ContractualServices
Insurance

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
TransferstoSchoolDist

TransferstoAirportFund

TotalOtherFinancing

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

Budget Actual

127094 128786 1692 133208
324995 357045 32050 301301
145067 145315 248 148234
304758 397519 92761 233128
200220 266714 66494 164803
256716 261769 5053 204845
298327 292811 5516 245755

1657177 1849959 192782 1431274

171496 201577 30081 170730

411493 401576 9917 374564

163150 178640 15490 143481

136100 8222 127878 12670

2539416

5887692

5886984
380945

6267929 6106092

380237

1360011

979774 1863714

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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2639974

6609795

5930707
175385

503703

1360011

Variance
Favorable

Unfavorable

YearEnded
63089
Actual

171192
261820

100558 2565731

722103 5642542

43723 5397783
205560 143374

161837 5541157

883940 101385

1258626

883940 1360011



SPECIALREVENUEFUNDSTATEMENTS

SpecialRevenueFundsareusedtoaccountfortheproceedsofspecificrevenue
sourcesthatarerestrictedtoexpenditureforspecificpurposes Thisdoesnot

includedebtserviceresourcesexpendabletrustsormajorcapitalprojects

Thefollowingstatementsareincludedinthissection

CombiningStatements AllSpecialRevenueFunds
BalanceSheets

StatementofRevenuesExpenditures ChangesinFundBalances

IndividualSchedulesofRevenuesExpenditures ChangesinFundBalances
BudgetandActualforeachSpecialRevenueFund

Thefollowingindividualfundsareincludedinthissection

KetchikanSchoolDistrictFunds

OperatingFund
SpecialActivitiesFund

DayCareServiceFund
LandTrustFund

MudBightServiceAreaFund
ShorelineFireDistrictFund
MountainPointServiceAreaFund
SouthEndFireDistrictFund
WaterfallServiceAreaFund
SouthTongassServiceAreaFund
ForestParkServiceAreaFund

GoldNuggetServiceAreaFund
NonAreawideFund
State FederalGrantsFund

SchoolBondCapitalImprovementsFund
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RETCHIKANGATEWAYBOROUGH
SPECIALREVENUEFUNDS
COMBININGBALANCESHEET

JUNE301990

RetchikanSchoolDistrict DayCare
Operating Special Services

Fund Activities Fund

Fund
ASSETS

Cash TemporaryInvestments 21121 45093
PropertyTaxesReceivable
AccountsReceivable 32591 320521 82541
Inventory 22321
DueFromOtherFunds 799403 47269
DeferredAccountsReceivable

PrepaidExpense 284861

TotalAssets 1137976 390111 37448

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DuetoOtherFunds
AccruedVacation SickLeave
DeferredRevenues

TotalLiabilities

FundBalances
ReservedforEncumbrances

ReservedforPrepaid
ReservedforInventory
UnreservedFundBalance

TotalFundBalance

596902
172707
150552
21300

941461

177892
284861

266238

196515

36

145684
150674

2248

298606

22321
69184

91505

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

37814

37814

366

366

TotalLiabilitiesand
FundBalances 1137976 390111 37448



Mountain
Land MudBight Shoreline Point SouthEnd

Trust Service Fire Service Fire
Fund Area District Area District

Fund Fund Fund Fund

4625279 52658 45243 81629 86763
134 4460 88 544 543

743774

5369187 57118 45331 82173 87306

14557 5819 16 4360

743774 22520

758331 22520 5819 16 4360

47000

4563856 34598 39512 82157 82946

4610856 34598 39512 82157 82946

5369187 57118 45331 82173 87306
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KETCHIKANGATEWAYBOROUGH
SPECIALREVENUEFUNDS
COMBININGBALANCESHEET
JUNE301990

ASSETS

Cash TemporaryInvestments
PropertyTaxesReceivable
AccountsReceivable

Inventory
DueFromOtherFunds
DeferredAccountsReceivable
PrepaidExpense

TotalAssets 30802 6277 305194

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DuetoOtherFunds
AccruedVacation SickLeave
DeferredRevenues

Waterfall SoTongass ForestPark
Service Service Service

Area Area Area
Fund Fund Fund

30802

TotalLiabilities 2801

FundBalances
ReservedforEncumbrances

ReservedforPrepaid
ReservedforInventory
UnreservedFundBalance 30802 6277 302393

TotalFundBalance 30802 6277 302393

TotalLiabilitiesand
FundBalances 30802 6277 305194

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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GoldNugget Non State SchoolBond Total

Service Areawide Federal Capital
Area Fund Grants Improvements
Fund Fund Fund

3082 67831 558077 2202798 8041661
4048 9817

82952 518605
22321
846672
743774
284861

3082 71879 641029 2202798 10467711

13940 83600 75 905568
323381
150552

559629 1349471

13940 643229 75 2728972

224892
284861
22321

3082 57939 2200 2202723 7206665

3082 57939 2200 2202723 7738739

3082 71879 641029 2202798 10467711
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RETCHIRANGATEWAYBOROUGH
SPECIALREVENUEFUNDS
COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE
FORTHEYEARENDEDJUNE301990

REVENUES

Taxes

StateRevenues
FederalRevenues
ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES
PublicServices
Education
CapitalOutlay

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut

TotalOtherFinancing

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalanceJuly11989

FundBalanceJune301990

Retchikan

Operating
Fund

9552859
47026
14471
27420

9641776

40

SchoolDistrict

Special
Activities

Fund

539099
612077
229888
5464

1386528

15016282 1734372

15016282 1734372

5374506 347844

5747732 369300
441817

5305915 369300

68591 21456

265106 70049

196515 91505

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

DayCare
Service

Fund

325925

325925

296680

296680

29245

29611

29611

366

366



Mountain

Land MudBight Shoreline Point SouthEnd
Trust Service Service Service Fire

Fund Area Area Area District

Fund Fund Fund Fund

135 1206 20723 57553
28014 522 2936

416958
21300 3000

470162 6011 5077 6146 13929

887255 35231 26322 27446 77418

22800 25000 33970 7592 147285

22800 25000 33970 7592 147285

864455 10231 7648 19854 69867

75900 3000 1943 1623 7068

75900 3000 1943 1623 7068

788555 7231 9591 18231 76935

3822301 27367 49103 63926 159881

4610856 34598 39512 82157 82946
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RETCHIRANGATEWAYBOROUGH
SPECIALREVENUEFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE
FORTHEYEARENDEDJUNE301990

Waterfall SoTongass ForestPark
Service Service Service

Area Area Area

Fund Fund Fund
REVENUES

Taxes

StateRevenues
FederalRevenues

ChargesforServices 10965 47635
OtherRevenues 2133 510 1987

TotalRevenues 13098 510 49622

EXPENDITURES
PublicServices 322 29 72004
Education

CapitalOutlay

TotalExpenditures 322 29 72004

ExcessDeficitofRevenues
overExpenditures 12776 539 22382

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut 100 2314

TotalOtherFinancing 100 2314

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses 12676 539 24696

FundBalanceJuly11989 18126 5738 327089

FundBalanceJune301990 30802 6277 302393

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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GoldNugget Non State SchoolBond
Service Areawide Federal Capital Total

Area Fund Grants Improvements
Fund Fund Fund

273269 352886
8739 733707 2480343 13672144

1076061
4959 332218

32 10450 7211 226099 782631

4991 292458 740918 2706442 16215940

1855 293477 743118 1644074
16750654

230134 230134

1855 293477 743118 230134 18624862

3136 1019 2200 2476308 2408922

551259 6668291
250 3066113 3629739

250 2514854 3038552

2886 1019 2200 38546 629630

196 58958 2241269 7109109

3082 57939 2200 2202723 7738739
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KETCHIKANGATEWAYBOROUGH
SCHOOLDISTRICTOPERATINGFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990

REVENUES
StateSources

FederalSources

ChargesforServices
Other

TotalRevenues

EXPENDITURES
Education

Instruction

SupportingServices
PlantOperations Maint

NonProgrammedCharges

Total

ExcessDeficiencyofRevenues
overExpenditures

TRANSFERSTOFROMOTHERFUNDS
DebtService
FoodServiceFund
GeneralFund

SpecialActivitiesFund

NetOtherFinancing
SourcesUses

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalancesBeginningofYear

FundBalancesEndofYear

Budget Actual

9553145 9552859
43751 47026
13400 14471
26800 27420

9637096 9641776

9669212 9655522
2940304 2846982
2288255 2324822
192863 188956

15090634 15016282

5453538 5374506

222541 255492
60356 60356
5836790 5747732
125500 125969

5428393 5305915

Encumbrance Variance YearEnded
Favorable 63089

Unfavorable Actual

11465
6140
57122

51797

51797

286 9189865
3275 13191
1071 35945

620 37872

4680 9276873

2225 9497903
99462 2638699
20555 2350402
3907 39073

126149 14526077

130829 5249204

32951
71829

89058 5288152
469 218393

122478 4997930

25145 68591 51797 8351 251274

265106

239961

265106
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196515 51797 8351 265106
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KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE
BUDGETANDACTUAL
SCHOOLDISTRICTSPECIALACTIVITIESFUND
FORYEARENDEDJUNE301990

REVENUES

StateSources

FederalSources

ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES
Education

Instruction

SupportingServices
PlantOperations Maintenance
FoodServices

PupilTransportation

TotalExpenditures

OperatingTransfersFromTo
SpecialActivitiesFund
GeneralFund

NetOtherFinancing
SourcesUses

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther

FundBalancesJuly11989

FundBalancesJune301990

Budget

590326
664034
221647
9519

1485526 1386528

741089
213490
64775
325003
510000

1854357

125500
243331

368831

70049

70049
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Actual Variance YearEnded
Favorable 63089

Unfavorable Actual

539099 51227
612077 51957
229888 8241
5464 4055

674225
222367
49449
307238
481093

1734372

125969
243331

369300

21456
70049

91505

98998 1531182

66864 681428
8877 224024
15326 41994
17765 307768
28907 474346

119985 1729560

469

469

21456

21456

681452
607492
133524
108714

131000
71829

202829

4451
65598

70049



KETCHKANGATEWAYBOROUGH

DAYCARESERVICEFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990

EXPENDITURES
PublicServices

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersOut

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

Budget

REVENUES

Intergovernmental
StateGrant 325925 325925 349562

46

Actual Variance YearEnded
Favorable 63089

Unfavorable Actual

296680 296680 317844

296680 296680 317844

29245 29245 31718

29611 29611 31718

366 366

366 366
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RETCHIRANGATEWAYBOROUGH
LANDTRUSTFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990AND1989

REVENUES
Taxes

FederalGrant
InterestIncome
SaleofLand

TotalRevenues

EXPENDITURES
PublicServices

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersOut

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

Budget Actual Variance

Favorable

135 135
370000 416958 46958
150000 351561 201561
200000 118601 81399

720000 887255 167255

101000 22800 78200

101000 22800 78200

619000 864455 245455

75900 75900

543100

FundBalanceBeginningofYear 3822301 3822301

FundBalanceEndofYear 4365401 4610856
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788555

YearEnded
63089

Actual

374059
219984
298782

892825

20808

20808

872017

75900

245455 796117

3026184

245455 3822301



KETCHIKANGATEWAYBOROUGH
MUDBIGHTSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990

Budget Actual Variance YearEnded
Favorable 63089

REVENUES Unfavorable Actual
Taxes
Real Personal 2086 1206 880 5536
Penalty Interest

2086 1206 880 5536

Intergovernmental
StateRevenueSharing 14 14
StateGrant 28000 28000 86

14 28014 28000 86

OtherRevenue
Services 150
InterestIncome 250 6011 5761 7735

TotalRevenues 2350 35231 32881 13507

EXPENDITURES

ContractServices 60000 25000 35000 240

TotalExpenditures 60000 25000 35000 240

ExcessDeficitofRevenues
overExpenditures 57650 10231 67881 13267

OtherFinancingSourcesUses
OperatingTransfersOut 3000 3000 3000

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses 60650 7231 67881 10267

FundBalanceBeginningofYear 27367 27367 17100

FundBalanceEndofYear 33283 34598 67881 27367
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KETCHIRANGATEWAYBOROUGH
SHORELINESERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990

Budget Actual Variance YearEnded
Favorable 63089

Unfavorable Actual
REVENUES
Taxes
Real PersonalProperty 19740 20414 674 16148
AutomobileandBoatTaxes 309 309 360

19740 20723 983 16508

Intergovernmental
StateRevenueSharing 522 522 605

OtherRevenue
InterestIncome

TotalRevenues

2000 5077 3077 4533

22262 26322 4060 21646

EXPENDITURES

CommunityDevelopmentand
Planning 40794 33970 6824 25040

TotalExpenditures 40794 33970 6824 25040

ExcessDeficitofRevenues
overExpenditures 18532 7648 10884 3394

OtherFinancingSourcesUses
OperatingTransferOut 1943 1943 1175

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses 18532 9591 8941 4569

FundBalanceBeginningofYear 49103 49103 53672

FundBalanceEndofYear 30571 39512 8941 49103
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KETCHIKANGATEWAYBOROUGH

MOUNTAINPOINTSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990

REVENUES

ChargesforServices
WaterService

OtherRevenue
InterestIncome

TotalRevenues

EXPENDITURES

PublicServices

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersOut

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

Budget Actual Variance YearEnded
Favorable 63089

Unfavorable Actual

25500 21300 4200 14430

3000 6146 3146 5001

28500 27446 1054 19431

34073 7592 26481 4967

34073 7592 26481 4967

5573 19854 25427 14464

1623 1623 1046

5573 18231 23804 13418

63926 63926 50508

58353 82157 23804 63926
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KETCHIRANGATEWAYBOROUGH
SOUTHENDFIREDISTRICTFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990AND1989

REVENUES
Taxes

Real Personal
Automobile Boat

Intergovernmental
StateRevenueSharing
StateRevenue

ChargesforServices
RentalIncome

OtherRevenue
InterestIncome

TotalRevenues

Budget Actual Variance YearEnded
Favorable 63089

Unfavorable Actual

55585 55856 271 56431
1697 1697 1981

55585 57553 1968 58412

2936 2936 3463
4944

2936 2936 8407

3260 3000 260 3000

10000 13929 3929 12097

71781 77418 5637 81916

EXPENDITURES
PublicServices 141355 147285 5930 45810

TotalExpenditures 141355 147285 5930 45810

ExcessDeficitofRevenues
overExpenditures 69574 69867 293 36106

OtherFinancingSourcesUses
OperatingTransfersOut 7068 7068 2501

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses 76642 76935 293 33605

FundBalanceBeginningofYear 159881 159881 126276

FundBalanceEndofYear 83239 82946 293 159881
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RETCHIRANGATEWAYBOROUGH

WATERFALLSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990AND1989

REVENUES

ChargesforServices
OtherCharges 5000 10965 5965 554

OtherRevenue
InterestIncome

TotalRevenues

EXPENDITURES

ContractServices

TotalExpenditures

Budget Actual Variance YearEnded
Favorable 63089

Unfavorable Actual

1100 2133 1033 1679

6100 13098 6998 2233

2000 322 1678 3640

2000 322 1678 3640

ExcessDeficitofRevenues
overExpenditures 4100 12776 8676 1407

OtherFinancingSourcesUses
OperatingTransfersOut 100 100 150

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses 4000 12676 8676 1557

FundBalanceBeginningofYear 18126 18126 19683

FundBalanceEndofYear 22126 30802 8676 18126
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RETCHIKANGATEWAYBOROUGH
SOUTHTONGASSSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990AND1989

Budget Actual Variance YearEnded

REVENUES
OtherRevenue
InterestIncome 500 510 10

TotalRevenues 500 510 10

EXPENDITURES

CommunityDevelopmentand
Planning 29 29

TotalExpenditures 29 29

53

Favorable 63089

Unfavorable Actual

553

553

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses 500 539 39 553

FundBalanceBeginningofYear 5738 5738 5185

FundBalanceEndofYear 6238 6277 39 5738
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KETCHIKANGATEWAYBOROUGH
FORESTPARKSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990

REVENUES

ChargesforServices
OtherCharges 48600 47635 965 24960

OtherRevenue
InterestIncome

TotalRevenues

TotalExpenditures

FundBalanceBeginningofYear

FundBalanceEndofYear

Budget Actual Variance YearEnd
Favorable 63089

Unfavorable Actual

1000 1987 987 30966

49600 49622 22 55926

EXPENDITURES

ContractServices 71286 72004 718 37591
Contributions 311137

71286 72004 718 273546

ExcessDeficitofRevenues
overExpenditures 21686 22382 696 329472

OtherFinancingSourcesUses
OperatingTransfersOut 2314 2314 2383

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses 24000 24696 696 327089

327089 327089

303089 302393 696 327089
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KETCHIRANGATEWAYBOROUGH

GOLDNUGGETSERVICEAREAFUND
STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990

Budget Actual Variance YearEnded
Favorable 63089

Unfavorable Actual
REVENUES

Services 5250 4959 291
OtherRevenue 250 32 218 300

TotalRevenues 5500 4991 509 300

EXPENDITURES

CommunityDevelopmentand
Planning 5000 1855 3145 104

TotalExpenditures 5000 1855 3145 104

ExcessDeficitofRevenues
overExpenditures 500 3136 2636 196

OtherFinancingSourcesUses
OperatingTransfersOut 250 250

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses 250 2886 2636 196

FundBalanceBeginningofYear 196 196

FundBalanceEndofYear 446 3082 2636 196
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RETCHIRANGATEWAYBOROUGH
NONAREAWIDEFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990AND1989

REVENUES
Taxes

Real Personal

Penalty Interest

Intragovernmental
StateRevenueSharing

OtherRevenue
InterestIncome

TotalRevenues

EXPENDITURES

LibraryServices
EconomicDevelopment

TotalExpenditures

ExcessDeficitofRevenues
andOtherFinancingSources
overEpendituresandOther
FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

Budget

269127 273269 4142 250674
1500 1500

270627 273269 2642 250674

8740 8739 1 12912

8740 8739 1 12912

3000 10450 7450 11122

282367 292458 10091 274708

189087 189087 160000
120450 104390 16060 100427

309537 293477 16060 260427

27170 1019 26151 14281

58958 58958 44677

31788 57939 26151 58958
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Actual Variance YearEnded
Favorable 63089

Unfavorable Actual



RETCHIRANGATEWAYBOROUGH
STATEANDFEDERALGRANTSFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990AND1989

REVENUES

Intergovernmental
StateGrant
FederalGrant

OtherRevenue
InterestIncome

TotalRevenues

EXPENDITURES
PublicServices

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

Budget

733707 733707 662547
59483

733707 733707 722030
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Actual Variance YearEnded
Favorable 63089

Unfavorable Actual

7211 7211 5640

740918 740918 727670

743118 743118 727670

2200 2200

2200 2200
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RETCHIRANGATEWAYBOROUGH

SCHOOLBONDCAPITALIMPROVEMENTSFUND
STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301990AND1989

REVENUES

Intergovernmental
StateGrant

Budget

OtherRevenue
InterestIncome 100000

TotalRevenues 2732834

EXPENDITURES

CapitalImprovements

TotalExpenditures

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalanceBeginningofYear

FundBalanceEndofYear

2632834 2480343 152491 2982011

238499

238499

OtherFinancingSourcesUses
TransferfromOtherFunds 551259
TransfertoDebtServiceFunds 3066113 3066113

TotalTransfers 3066113 2514854

571778

2241269

1669491

Actual Variance

Favorable

Unfavorable

226099

2706442

230134

230134

38546

2241269

2202723

126099
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YearEnd
063089

Actual

208478

26392 3190489

8365

8365

45969

45969

551259 109631
3068468

551259 2958837

533232 185683

2055586

533232 2241269



DEBTSERVICEFUNDS

DebtServiceFundsareusedtoaccountfortheaccumulationofresourcesforand
thepaymentofgenerallongtermdebtprincipalandinterest

Thefollowingfundsareincludedinthissection

STATEOFALASKARETIREMENTINCENTIVEPROGRAM Toaccumulatefundsforthe

paymentoftheemployersshareforimplementingaretirementincentiveprogram
inaccordancewithStatestatutes Financingisprovidedthroughtransfersfrom
theSchoolOperatingFund

1974GENERALOBLIGATIONBONDREDEMPTIONFUND Toaccumulatefundsforthe

paymentofprincipalandinterestonthe1974HighSchoolExpansionGeneral
ObligationRefundingBondsduethrough1995at5to8interest Financing
isprovidedthroughtransfersfromtheGeneralFundwhicharepartiallyfunded
throughtheStateintheformofdebtreimbursementpayments

1983GENERALOBLIGATIONBONDREDEMPTIONFUND Toaccumulatefundsforthe

paymentofprincipalandinterest Financingisprovidedthroughtransfersfrom
theSchoolBondInterestFund

Thefollowingstatementsareincludedinthissection

CombiningBalanceSheet

CombiningStatementofRevenuesExpendituresandChangesinFund
Balance
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KETCHIKANGATEWAYBOROUGH
DEBTSERVICEFUNDS

COMBININGBALANCESHEET

JUNE301990

ASSETS

DuefromOtherFunds

TotalAssets

FUNDBALANCE

FundBalance

TotalFundBalance

STATEOF

ALASKA

RETIREMENT

INCENTIVE

PROGRAM

92952

92952

92952

92952

60

1974GO

REFUNDING

BOND

REDEMPTION

FUND

1983GO

BOND

REDEMPTION

FUND

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

TOTAL

92952

92952

92952
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KETCHIKANGATEWAYBOROUGH
COMBININGSCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
DEBTSERVICEFUNDS

FORYEARENDEDJUNE301990

EXPENDITURES
DebtService

Principal
Interest

Total

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
SchoolOperatingFund
SchoolBondInterestFund

Total

ExcessDeficitofRevenues
overExpenditures

FundBalancesJuly11989

FundBalancesJune301990

STATEOF
ALASKA

RETIREMENT
INCENTIVE

PROGRAM

158655
19067

177722

177722

255492

255492

77770

15182

92952

61

1974GO
REFUNDING

BOND

REDEMPTION
FUND

310000 1710000
123193 922920

433193

433193

433193

1983GO
BOND

REDEMPTION
FUND

2632920

433193 2632920

2632920

2632920
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2178655
1065180

3243835

3243835

255492
3066113

3321605

77770

15182

92952
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CAPITALPROJECTFUNDS

CapitalProjectFundsareusedtoaccountforfinancialresourcestobeusedfor
theacquisitionorconstructionofmajorcapitalfacilities Thisdoesnot

includecapitalprojectsfinancedbyproprietaryfundsandspecialassessment
funds

Thefollowingfundsareincludedinthissection

SenateBill168CapitalInvestmentsFund
SchoolBondConstructionFund 1983

NorthPointHigginsAccessRoad
AirportCoolerFacilityFund
SouthTongassElementarySchoolFund
RetchikanHighSchool
SchoolBondConstructionFund 1989

Thefollowingstatementsareincludedinthissection

CombiningBalanceSheet

CombiningStatementofRevenuesExpendituresandChangesinFundBalances
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KETCHIRANGATEWAYBOROUGH
CAPITALPROJECTFUNDS

COMBININGBALANCESHEET

JUNE301990

ASSETS

Cash TemporaryInvestments 55098
AccountReceivable
DueFromOtherFunds

TotalAssets 55098

LIABILITIESANDFUNDBALANCE

Liabilities

AccountsPayable
DeferredRevenues

TotalLiabilities

FundBalances
Unreserved

SenateBill School NorthPoint

168Capital Bond Higgins
Improvements Construction AccessRoad

Fund Fund 1983 Fund

1191
53907

55098

TotalLiabilitiesand
FundBalance 55098
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Airport South SchoolBond Total
Cooler Tongass Ketchikan Construction

Facility Elementary High Food1089
Fund SchoolFund School

197429 811696234 11
24038 24038

32216 32216

221467 32216 G11606234 12005015

21344 32 895 55646
53907

21344 32216 895 109553

200123 11695339 11

221467 32216 11696234 12005
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RETCHIRANGATEWAYBOROUGH
CAPITALPROJECTFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE
YEARENDEDJUNE301990

REVENUES
InterestIncome

StateGrants

FederalGrants

TotalRevenues

EXPENDITURES

CapitalOutlays
AirportImprovements
RoadImprovements
EducationalFacilities

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
BondProceeds
TransfersIn
TransfersOut

TotalOtherFinancingSources
Uses

ExcessDeficitofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalancesJuly11989

FundBalancesJune301990

North
SenateBill School Point

168Capital Bond Higgins
Improvements Construction AccessRoad

Fund Fund1983 Fund

443214

443214

443214

443214

108045

108045

108045

108045
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RETCHIRANGATEWAYBOROUGH
CAPITALPROJECTFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE
YEARENDEDJUNE301990

Airport South SchoolBond
Cooler Tongass Retchikan Construction

Facility Elementary High Fund
Fund SchoolFund School 1989

86748

86748

65 460616 540651

86683 304661 217978

12000000 12000000
113440 113440

37220 588479

113440 37220 12000000 11524961

200123 37220 11695339 11306983

37220 588479

200123 11695339 11895462

65 65

79970
460616 460616

67

Total

155955 155955
79970
86748

155955 322673
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PROPRIETARYFUNDS

ProprietaryFundsareusedtoaccountforoperationsthatarefinanced
andoperatedinamannersimiliartoprivatebusinessenterprises Theintent
of thegoverningbodyis thatthecostsofprovidingtheseservicesona
continuingbasisbefinancedorrecoveredprimarilythroughusercharges Costs

includeanallocationofdepreciationexpense

AIRPORTENTERPRISEFUND Anenterprisefundtoaccountfortheoperationsofthe
KetchikanInternationalAirport Allofthefinancialtransactionsrelatingto
theKetchikanInternationalAirportareaccountedforinthisfund

TRANSITENTERPRISEFUND Anenterprisefundtoaccountfortheoperationofthe
BoroughBusSystem AllofthefinancialtransactionsrelatingtotheBorough
Busesareaccountedforinthisfund

Thefollowingstatementsareincludedinthissection

CombiningBalanceSheet

CombiningStatementofRevenuesExpensesandChangesinRetained
Earnings

CombiningStatementofChangesinFinancialPosition

AirportEnterpriseFund

BalanceSheet

StatementofRevenuesExpensesandChangesinRetainedEarnings

StatementofChangesinFinancialPosition

TransitEnterpriseFund

BalanceSheet

StatementofRevenuesExpensesandChangesinRetainedEarnings

StatementofChangesinFinancialPosition
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KETCHIKANGATEWAYBOROUGH
ENTERPRISEFUNDS
COMBININGBALANCESHEET

JUNE301990

ASSETS

EquityinCentralTreasury
DueFromOtherFunds
AccountsReceivable

TotalCurrrentAssets

RestrictedAssets

BondRedemptionFundCash
Investments

PropertyPlantandEquipment

Buildings

ConstructioninProgress
LessAccumulatedDepreciation

TotalPropertyPlantand
Equipment

TotalAssets

LIABILITIESANDFUNDEQUITY
CurrentLiabilities

AccountsPayable
AccruedInterestPayable
AccruedVacation SickLeave

CurrentPortionofLong
TermDebt

TotalCurrentLiabilities

LongtermDebt

TotalLiabilities

FundEquity
ContributedCapital
RetainedEarnings
ReservedforDebtRetirement

TotalFundEquity

TotalLiabilitiesand

FundEquity

Airport Transit MemorandumOnly
Enterprise Enterprise Total Total

Fund FundJune301990June301989

225413

166594

392007

59733

6722478

236570
2831329

4127719

4579459

115616
19759
160573

195000

490948

1300000

1790948

2066853
661925
59733

2788511

4579459

70

14771 240184

14771 406778

59733

104556 6827034

236570
43057 2874386

61499 4189218

76270 4655729

44050

909

44959

44959

166594
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163621
65489
197954

427064

59733

6940439

13252
2813847

4139844

4626641

159666 107841
19759 18764
161482 135946

195000 185000

535907 447551

1300000 1495000

1835907 1942551

20872 2087725 2205457
10439 672364 418900

59733 59733

31311 2819822 2684090

76270 4655729 4626641



KETCHIKANGATEWAYBOROUGH
ENTERPRISEFUNDS

COMBININGSTATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
YEARENDEDJUNE301990

OPERATINGREVENUES

ChargesforServices
OtherRevenues

TotalOperatingIncome

NetIncomeLoss

Airport Transit MemorandumOnly
Enterprise Enterprise Total Total

Fund FundJune301990June301989

1905946
55637

OPERATINGEXPENSES
Field 595077
Terminal 451531
Ferry 767621
BusOperations
Depreciation 233317

TotalOperatingExpenses 2047546

NetOperatingRevenuesLoss 85963

NONOPERATINGREVENUESEXPENSES
Intergovernmental State 37688
StateRevenueSharing 114217
InterestEarnings 42200
InterestExpense 106375
MiscNonoperating 18384
GainonAssetDisposal 67382

TotalNonoperatingRevenues
Expenses 173496

IncomeLossBeforeOperating
Transfers 87533

OperatingTransfersIn 61445
OperatingTransfersOut

69146 1975092 1733802
55637 173998

1961583 69146 2030729 1907800
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595077
451531
767621

74264 74264
7116 240433

81380 2128926

12234 98197

2726
1462

37688
116943
43662

106375
18384
67382

8046 79487
61445

5200 5200
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591986
338480
674020
61291
253005

1918782

10982

35209
80081
14899

114579

4188 177684 15610

4628
138174

148978 13246 135732 142802

DepreciationofFixedAssets
AcquiredbyGrants 110604 7128 117732 119448

IncreaseDecreaseinRetained
Earnings 259582 6118 253464 262250

RetainedEarningsatBeginningof
Year 462076 16557 478633 216383

RetainedEarningsatEndofYear 721658 10439 732097 478633



KETCHIKANGATEWAYBOROUGH
ENTERPRISEFUNDS

COMBININGSTATEMENTOFCHANGESINFINANCIALPOSITION

YEARENDEDJUNE301990

Airport Transit

Enterprise Enterprise
Fund Fund

SOURCESOFWORKINGCAPITAL

Operations
NetIncomeLoss 148978 13246

ItemsNotRequiringProvidingWorkingCapital
Depreciation 233317 7116
GainonAssetDisposal 67382

OtherSources

ProceedsfromAssetDisposal 90000

TotalSourcesofWorkingCapital 404913 6130

USESOFWORKINGCAPITAL

AcquisitionofPropertyPlant Equipment 48492 40615
RetirementofGeneralObligationBonds 185000
ConstructioninProgress 223318

TotalUsesofWorkingCapital 456810 40615

NetIncreaseDecreaseinWorkingCapital 51897 46745

ElementsofNetIncreaseDecreaseinWorkingCapital

Cash TemporaryInvestments 79726 3163
DuetofromOtherFunds 65489
AccountsReceivable 31360
AccountsPayable AccruedLiabilities 34774 43582

NetIncreaseDecreaseinWorkingCapital 51897 46745
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Total

135732

240433
67382

90000

398783

89107
185000
223318

497425

98642

76563
65489
31360
78356

98642



KETCHIKANGATEWAYBOROUGH
AIRPORTENTERPRISEFUND
BALANCESHEETS

JUNE301990AND1989

ASSETS

Cash Investments
DuefromOtherFunds
AccountsReceivable

TotalCurrentAssets

RestrictedAssets

BondRedemptionFundCash
Investments

PlantinService
Field
Terminal

Ferry
ConstructioninProgress

LessAllowanceforDepreciation

NetPlantinService

TotalAssets

LIABILITIESANDFUNDEQUITY
CurrentLiabilities

AccountsPayable
AccruedInterestPayable
AccruedVacation SickLeave

CurrentPortionLongTermDebt

TotalCurrentLiabilities

GeneralObligationBondsPayable
RevenueBondsPayable

TotalLongTermDebt

TotalLiabilities

FundEquity
ContributedCapital
RetainedEarnings
ReservedforDebtRetirement

TotalFundEquity
TotalLiabilitiesand

FundEquity

73

June301990 June301989

225413 145687
65489

166594 197954

392007 409130

59733 59733

2782993 2759203
2586014 2598177
1353471 1519118
236570 13252

7018781 6889750
2831329 2777906

4187452 4111844

4579459 4520974
s so

115616 107255
19759 18764
160573 135155
195000 180000

490948 441174

1000000 1180000
300000 320000

1300000 1500000

1790948 1941174

2066853 2177457
661925 402343
59733 59733

2728778 2579800

4519726 4520974
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RETCHIRANGATEWAYBOROUGH

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
AIRPORTENTERPRISEFUND

FORYEARSENDEDJUNE301990AND1989

OPERATINGREVENUES

ChargesforServices
FerryFares
LandingFees
Rentals

EnplanementFees
FuelRevenue

SecurityServices
SeaplaneDockFees
VehicleParking
MurphysPullout
OtherRevenues

TotalOperatingRevenues

OPERATINGEXPENSES

Field

CurrentOperations
Depreciation

Terminal

CurrentOperations
Depreciation

Ferry
CurrentOperations
Depreciation

TotalOperatingExpenses

NetOperatingLoss

NONOPERATINGREVENUESEXPENSES
UTMAGrant Ferry
StateRevenueSharing
MiscNonOperatingRevenue
TransfersfromGeneralFund

GainonDisposalofAsset
InterestEarnings
InterestExpense

NetIncome

DepreciationofFixedAssets
AcquiredbyGrants

IncreaseinRetainedEarnings
RetainedEarningsatBeginningofYear

RetainedEarningsatEndofYear

1990 1989

74

794890 658398
662341 721464
299869 286691
38469 42583
42346 35742
24755 31507
16134 18179
21039 16629
4193Y7 5420
563 21259

1961583 1837872

595077 591986
91252 101989

451531 338480
74512 73959

767621 674020
67553 68213

2047546 1848647

85963 10775

37688
114217
18384
61445
67382
42200iilo

106375

148978

110604

259582
462076

721658
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35209
80081

143374

13553
114579

146863

110604

257467
204609

462076



KETCHIRANGATEWAYBOROUGH
AIRPORTENTERPRISEFUND
STATEMENTOFCHANGESINFINANCIALPOSITION

YEARSENDEDJUNE301990AND1989

1990 1989

SOURCESOFWORKINGCAPITAL

Operations
NetIncome 148978 146863

ItemsNotRequiringProvidingWorkingCapital
Depreciation 233317 244161
GainonAssetDisposal 67382

OtherSources

ProceedsfromAssetDisposal 90000 13253

TotalSourcesofWorkingCapital 404913 404277

USESOFWORKINGCAPITAL

AcquisitionofPropertyPlant Equipmen 48492 83618
RetirementofGeneralObligationBonds 185000 180000
ConstructioninProgress 223318 13253

TotalUsesofWorkingCapital 456810 276871

NetIncreaseDecreaseinWorkingCapital 51897 127406

NetIncreaseDecreaseinWorkingCapital

75

ElementsofNetIncreaseDecreaseinWorkingCapital
Cash TemporaryInvestments 79726
DuefromOtherFunds 65489
AccountsReceivable 31360
BondRedemptionFundCash Investments

AccountsPayable AccruedLiabilities 34774

185861
78741
54811
1600

83985

51897 127406
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RETCHIRANGATEWAYBOROUGH
BALANCESHEET
TRANSITENTERPRISEFUND

JUNE301990AND1989

ASSETS
Cash Investments

PlantinServiceBuses
Less AccumulatedDepreciation

TotalAssets

June301990
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76

14771
104556
43057

76270

June301989

17934
63941
35941

45934

LIABILITIESANDFUNDEQUITY
CurrentLiabilities

AccountsPayable 44050 586
AccruedVacation SickLeave 909 791

TotalLiabilities 44959 1377

FundEquity
ContributedCapital 20872 28000
RetainedEarnings 10439 16557

TotalFundEquity 31311 44557

TotalLiabilitiesand

FundEquity 76270 45934



RETCHIRANGATEWAYBOROUGH
TRANSITENTERPRISEFUND

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
YEARSENDEDJUNE301990AND1989

1990 1989

OPERATINGREVENUES

ChargesforServices 69146 69928

OPERATINGEXPENSES
Salaries Wages 53259 42804
Supplies Publishing 781 761
Fuel Oil 4217 4249
EquipmentMaintenance 11110 7537
Insurance 4897 5941
Depreciation 7116 8844

TotalOperatingExpenses 81380 70135

NetOperatingLoss 12234 207

NONOPERATINGREVENUESEXPENSES
InterestEarnings 1462 1346
RevenueSharing 2726
AdministrationFeeGeneralFund 5200 5200

NetLoss 13246 4061

DepreciationofFixedAssets
AcquiredbyGrants 7128 8844

IncreaseDecreaseinRetainedEarnings 6118 4783
RetainedEarningsBeginningofYear 16557 11774

RetainedEarningsEndofYear 10439 16557
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RETCHIRANGATEWAYBOROUGH
TRANSITENTERPRISEFUND
STATEMENTSOFCHANGESINFINANCIALPOSITION

YEARSENDEDJUNE301990AND1989

1990 1989

SOURCESOFWORKINGCAPITAL

Operations
NetIncomeLoss 13246 4061

ItemsNotRequiringProvidingWorkingCapital
ContributionsofFixedAssets 36844

Depreciation 7116 8844

TotalSourcesofWorkingCapital 6130 41627

USESOFWORKINGCAPITAL

AcquisitionofPropertyPlant Equipment 40615 36844

TotalUsesofWorkingCapital 40615 36844

NetIncreaseDecreaseinWorkingCapital 46745 4783

ElementsofNetIncreaseDecreaseinWorkingCapital

Cash TemporaryInvestments
AccountsPayable
AccruedVacation SickLeave

NetIncreaseDecreaseinWorkingCapital

78

3163
43464

118

46745
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6159
586
790

4783



TRUSTANDAGENCYFUNDS

TrustandAgencyFundsareusedtoaccountforassetsheldbyagovernmentalunit
inatrusteeoragencycapacityforindividualsprivateorganizationsother
governmentalunitsandorotherfunds

Thefollowingfundsareincludedinthissection

TrustFunds

ExpendableScholarshipTrustFund StatementofRevenues
ExpendituresandChangesinFundBalance

NonexpendableTrustFund StatementofRevenuesExpendituresand
ChangesinFundBalance

NonexpendableTrustFund StatementofChangesinAssetsand
Liabilities

AgencyFunds

AgencyFunds StatementofChangesinAssetsandLiabilities
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RETCHIRANGATEWAYBOROUGH
TRUSTANDAGENCYFUNDS
COMBININGBALANCESHEET

JUNE301990

ASSETS

CashandInvestments

FundswithFiscalAgents
DueFromOtherFunds

TotalAssets

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DuetoOtherFunds

DeferredCompensation

TotalLiabilities

FundBalances
ReservedforEndowments
Unreserved

TotalFundBalances

TotalLiabilitiesand
FundBalances

TrustFunds

ExpendableNonexpendable
Scholarship Trust

Fund Funds

7542 10000

1434

7542 11434

3644

3644 178016 1098033 1279693

3898
10000
1434

3898 11434

7542 11434
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AgencyFunds

School Deferred

RevolvingCompensation
Fund Fund

175806
1098033

2210

173682
4334
1098033

Total

193348
1098033
3644

178016 1098033 1295025

173682
7978
1098033

10000
5332

15332

178016 1098033 1295025



KETCHIKANGATEWAYBOROUGH
EXPENDABLESCHOLARSHIPTRUSTFUND
STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE
YEARENDEDJUNE301990

ClarkeCochrane
Memorial

Scholarship
Fund

REVENUES
OtherRevenues

InterestIncome 404

TotalRevenues 404

EXPENDITURES

Education 1500

ExcessDeficitofRevenuesover
Expenditures 1096

FundBalanceJuly11989 4994

FundBalanceJune301990 3898
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KETCHIRANGATEWAYBOROUGH
NONEXPENDABLETRUSTFUNDS

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE
YEARENDEDJUNE301990

REVENUES

OtherRevenues
InterestIncome

EXPENDITURES
Education

NetIncome

FundBalance

FundBalance

July11989

June301990
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JohnKoel
Trust

Fund

480

500

20

11454

11434



KETCHIKANGATEWAYBOROUGH
NONEXPENDABLETRUSTFUNDS
STATEMENTOFCHANGESINFINANCIALPOSITION
YEARENDEDJUNE301990

JohnKoel
Trust

SourcesofWorkingCapital

NetIncomeLoss 20
ItemsnotrequiringprovidingWorkingCapital

Depreciation 0

TotalSourcesofWorkingCapital 20

UsesofWorkingCapital
CapitalProjects 0

TotalUsesofWorkingCapital 0

NetIncreaseDecreaseinWorkingCapital 20

ElementsofNetIncreaseDecreaseinWorkingCapital
Cash TemporaryInvestments
FundsWithFiscalAgents
InterfundReceivable 20

NetIncreaseDecreaseinWorkingCapital 20
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KETCHIRANGATEWAYBOROUGH
AGENCYFUNDS
STATEMENTOFCHANGESINASSETSANDLIABILITIES
YEARENDEDJUNE301990

SCHOOLREVOLVINGFUND
Assets

Cash TemporaryInvestments
DuefromOtherFunds

TotalAssets

Liabilities

AccountsPayable
DuetoOtherFunds

DEFERREDCOMPENSATIONFUND
Assets

FundswithFiscalAgents

Liabilities

DeferredCompensation

Balance
63089

162915
2144

165059

142741
22318

165059

958305

958305

Additions Deductions

545041 532150
66

545107 532150

545107 514166
17984

545107 532150

197543 57815

197543 57815

Balance
63090

175806
2210

178016

173682
4334

178016

1098033

1098033

TOTAL ALLAGENCYFUNDS
Assets

Cash TemporaryInvestments 162915 545041 532150 175806
FundswithFiscalAgents 958305 197543 57815 1098033
DuefromOtherFunds 2144 66 2210

TotalAssets 1123364 742650 589965 1276049

Liabilities

AccountsPayable 142741 545107 514166 173682
DuetoOtherFunds 22318 17984 4334
DeferredCompensation 958305 197543 57815 1098033

TotalLiabilities 1123364 742650 589965 1276049
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GENERALFIXEDASSETSACCOUNTGROUP

ThisaccountgroupaccountsforallfixedassetsoftheBoroughthatarenotused
intheproprietaryfundoperations Theydonotrepresentfinancialresources
availableforexpenditures Theyareitemsforwhichfinancialresourceshave
beenusedandforwhichaccountabilityshouldbemaintained

ThescheduleofStatementofChangesinGeneralFixedAssetsbyFunctionis
includedinthissection
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RETCHIRANGATEWAYBOROUGH
GENERALFIXEDASSETACCOUNTGROUP

STATEMENTOFGENERALFIXEDASSETS

JUNE301990

GENERALFIXEDASSETS

Land 148081 148081
Buildings 28894027 28894027
Equipment 4675141 4209743
LeaseholdImprovements 17867

Total

INVESTMENTINGENERALFIXEDASSETSFROM

FederalandStateGrants
GeneralRevenues
SchoolDistrictSources

Total

33735116 33251851

594923
1301535
31838658

33735116 33251851

1990 1989
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594923
1042928
31614000



KETCHIKANGATEWAYBOROUGH
STATEMENTOFCHANGESINGENERALFIXEDASSETSBYFUNCTION
GENERALFIXEDASSETACCOUNTGROUP

FORTHEYEARENDEDJUNE301990

Transfers
Balance and Balance
63089 Additions Deductions 63090

Administration 524071 35634 36844 522861

FireDistricts 480060 480060

AnimalControl 553183 553183

Planning 81747 81747

Education 31735429 159273 280702 31614000

Total 33374490 194907 317546 33251851
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GENERALLONGTERMDEBTACCOUNTGROUP

Thisaccountgroupaccountsforalltheunmaturedgenerallongtermliabilities
oftheBoroughthatarepayablefromrevenuesourcesotherthanfromproprietary
andtrustfundsandforwhichtheBoroughisobligatedinsomemanner The

liabilitiesaresecuredbythegeneralcreditandrevenueraisingpowerofthe
Boroughratherthanspecificassetsacquiredorspecificfundresources

Thefollowingschedulesareincludedinthissection

CombinedScheduleofBondsPayable

DebtServicesRequirementstoMaturity
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KETCHIKANGATEWAYBOROUGH

COMPARATIVESTATEMENTOFGENERALLONGTERMDEBT

JUNE301990AND1989

GENERALLONGTERMDEBTPAYABLE

Amountstobeprovidedforpaymentof
LongTermDebt

GeneralLongTermDebtPayable

GeneralObligationBonds
1958GOBonds 529000 529000
1974GOBonds 2035000 2345000
1983GOBonds 8625000 10335000
1989GOBonds 12000000

TotalGOBonds 23189000 13209000

RetirementIncentiveProgram 177000

EquipmentLeasePurchase 186601 157189

Total 23375601 13543189
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June301990 June301989

23375601 13543189



KETCHIKANGATEWAYBOROUGH

COMBINEDSCHEDULEOFBONDSPAYABLE

JUNE301990

GENERALOBLIGATIONBONDS
1958APWBonds

1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction

1989SeriesASchoolBonds
1989SeriesBSchoolBonds

REVENUEBONDS

1980AirportImprovementBonds

GENERALOBLIGATIONBONDS
1958APWBonds

1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction
1989SeriesASchoolBonds

1989SeriesBSchoolBonds

REVENUEBONDS

1980AirportImprovementBonds

Interest Payment
Rates Dates

200

550650 51 111
550650 41 101
500800 31 91
9152000 61 121
62067 41 101
620670 41 101

800 51 111

Issue

Date

5180

Final

Maturity
Date

5172 5197
4173 4193

3174 9195
6183 6193

111589 10012000

111589 100192

5100

Authorized Issued Retired Outstanding

1336000 1336000 807000 529000
2200000 2200000 1210000 990000

790000 790000 605000 185000
4835000 4835000 2800000 2035000
16900000 16900000 8275000 8625000
9600000 9600000 9600000
2400000 2400000 2400000

38061000 38061000 13697000 24364000
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KETCHIKANGATEWAYBOROUGH

DEBTSERVICEREQUIREMENTSTOMATURITY

JUNE301990

Fiscal GOBondsEducation

Year Principal Interest Total

1991 3395000 1932892 5327892
1992 3600000 1388482 4988482
1993 3810000 1112455 4922455
1994 4045000 814534 4859534
1995 1610000 491588 2101588
1996 1400000 399200 1799200
1997 1200000 317400 1517400
1998 1200000 239400 1439400
1999 1200000 160200 1360200
2000 1200000 80400 1280400

22660000 6936551 29596551

Fiscal GOBondsAiroort RevenueBondsAiroort

Year Principal Interest Total Principal Interest Total

1991 175000 68445 243115 20000 25600 45600

1992 185000 58095 243095 25000 24000 49000

1993 195000 47020 242020 25000 22000 47000

1994 140000 35840 175840 25000 20000 45000

1995 150000 27300 177300 30000 18000 48000

1996 160000 18150 178150 30000 15600 45600

1997 170000 9350 179350 35000 13200 48200

1998 0 0 0 40000 10400 50400

1999 0 0 0 40000 7200 47200

2000 0 0 0 50000 4000 54000

1175000 264200 1439200 320000 16 480000
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STATISTICALSECTION

Thissectioncontainsvarioustablesshowinghistoricalandotherfinancial
informationconsideredtobeinformativeinunderstandingthefinancesofthe
Borough

Thefollowingschedulesareincludedinthissection

GeneralGovernmentalExpendituresbyFunction
GeneralGovernmentRevenuesbySource
TaxRevenuesbySource
PerCapitaCostofGeneralGovernmentExpenditures
PropertyTaxLeviesandCollections
AssessedandEstimatedActualValueofTaxableProperty
AssessedValueofTaxablePropertyandTaxRatesofAll

OverlappingGovernments
RatioofGeneralBondedDebttoAssessedValueandBondedDebt

PerCapita
ComputationofLegalDebtMargin
ComputionofDirect OverlappingDebt
RatioofAnnualDebtServiceExpendituresforGeneralBonded

DebttoTotalGeneralExpenditures
InsuranceCoverages
DemographicStatistics
PrincipalTaxpayers
MiscellaneousStatistics
CombinedScheduleofCashandInvestmentBalances

UNAUDITED SECTION
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RETCHIRANGATEWAYBOROUGH
GENERALGOVERNMENTALEXPENDITURESBYFUNCTION

TENYEARPERIODENDINGJUNE301990

Fiscal General Public Education DebtService

Year Government Services Operating Capital Education

1981 2100 185 9604 218 521

1982 3468 244 11555 628 525

1983 4349 298 12761 377 524

1984 3206 431 13370 2532 2217

1985 2804 460 14406 7413 3178

1986 2730 944 14474 10884 3064

1987 3021 978 14684 2029 3085

1988 2238 1438 15896 32 3074

1989 2079 1819 16689 10 3068

1990 2230 2046 16752 779 3244

Allamountshavebeenroundedtothenearestthousand

Generalgovernmentexpendituresandrevenuefiguresincludedataforallfundsexcept
exceptproprietaryandfiduciaryfundtypes

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

GENERALGOVERNMENTALREVENUESBYSOURCE

TENYEARPERIODENDINGJUNE301990

Fiscal Intergovtal Chargesfor Other
Year Taxes Revenues Services Revenues

1981 2602 11005 240 684 14531

1982 2236 12641 299 1058 16234

1983 2543 14251 443 1270 18507

1984 2618 15476 680 2821 21595

1985 4094 15883 543 2935 23455

1986 3889 16878 583 1872 23222

1987 4260 15436 580 1051 21327

1988 6052 22729 771 850 30402

1989 6843 15974 776 1083 24676

1990 7312 16365 954 1026 25657

Allamountshavebeenroundedtothenearestthousand

Generalgovernmentexpendituresandrevenuefiguresincludedataforallfunds
exceptproprietaryandfiduciaryfundtypes

UNAUDITED
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RETCHIRANGATEWAYBOROUGH
TAXREVENUESBYSOURCE

TENYEARPERIODENDINGJUNE301990

Fiscal General
Year Property

General
Sales

Total

1981 1021 1581 2602

1982 528 1708 2236

1983 661 1882 2543

1984 695 1923 2618

1985 2186 1908 4094

1986 1923 1966 3889

1987 2305 1955 4260

1988 3979 2073 6052

1989 4520 2323 6843

1990 4369 2391 6760

Allamountshavebeenroundedtothenearestthousand

Generalgovernmentexpendituresandrevenuefiguresincludedataforallfunds
exceptproprietaryandfiduciaryfundtypes

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

PERCAPITACOSTOFGENERALGOVERNMENTEXPENDITURES
TENYEARPERIODENDINGJUNE301990

Fiscal
Year Population

1981
1982

1983
1984

1985

1986

1987
1988

1989
1990

14406
12336
12829
14314
14314
14314
14314
12829
12829
12829

Operations
CapitalOutlay

12091337
14815559
14876972
16339926
17172169
17504612
17364199
19031170
20094188
21026480

TOTAL

Debt
Service

526401
530409
528971
2217244
3177612
3064517
3084952
3074125
3068468
3243835

e PERCAPITA

Fiscal Operations Debt
Year Population CapitalOutlay Service

1981

1982

1983
1984

1985
1986

1987
1988
1989

1990

14406
12336
12829
14314
14314
14314
14314
12829
12829
12829

83933
120100
115964
114153
119968
122290
121309
148345
156631
163898

3654
4300

4123
15490
22199

21409
21552
23962

23918

25285

Capital
Improvements

15193
1074053
2902911
3199272
7911147
11526513
3347973
1211427
300920
779006

Capital
Improvements

105
8707

22628

22351
55269

80526

23389
9443

2346

6072

Generalgovernmentexpendituresandrevenuefiguresincludedataforallfunds
exceptproprietaryandfiduciaryfundtypes

UNAUDITED
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RETCHIRANGATEWAYBOROUGH
PROPERTYTAXLEVIESANDCOLLECTIONS

TENYEARPERIODENDINGJUNE301990

Fiscal Total
Year TaxLevy

1981

1982
1983
1984

1985

1986
1987
1988

1989
1990

806266
460850
568074
594507
1984597
1690886
1958321
3866473
4491458
4540936

Fiscal
Year

1981
1982

1983
1984

1985

1986

1987
1988
1989
1990

CurrentTax
Collections

793451
453759
561283
587386
1969314
1681476
1947614
3717544
4420026
4426772

Total
Collections
AsPercent

OfLevy

998

996

997
997

1002

998
998

985

985

985

Percent

ofLevy
Collected

984

985
988
988Z

992
994

995

961

984

975

Outstanding
Delinquent

Taxes

18918
20807
22728
24553
15283
15280
7236

195702
212692
315991

UNAUDITED

98

Delinquent
Tax

Collections

11203
5202
4870
5620
19250
6786
7236
89302
6212
47459

Outstanding
Delinquent
TaxesAs

OfLevy

23
45

40

41

08

09
04

51

47
66

TotalTax
Collections

804654
458961
566153
593006
1988564
1688262
1954850
3806846
4426238
4474231



KETCHIRANGATEWAYBOROUGH
ASSESSEDANDESTIMATEDACTUALVALUEOFTAXABLEPROPERTY
TENYEARPERIODENDINGJUNE301990

Fiscal
Year

1981

1982

1983

1984

1985

1986

1987

1988

1989

1990

Estimated
ActualValue

366613765

445168300

532766200

573656746

638157830

660988333

652773750

644691600

672170100

710801700

UNAUDITED

Assessed
Value

366613765

445168300

532766200

573656746

638157830

660988333

652773750

644691600

672170100

710801700

Percentof
EstimatedValue
ToAssessedValue

1000

1000

1000

1000

1000

1000

1000

1000

1000

1000



RETCHIRANGATEWAYBOROUGH
ASSESSEDVALUETAXABLEPROPERTYANDTAXRATES ALLOVERLAPPINGGOVERNMENTS
TENYEARPERIODENDINGJUNE301990

TaxLevy
Assessed PropertyTaxMillageRates Municipal
Valueof Purposes
Realand SouthEndMudBight Retchikan

Fiscal Personal CityofShorelineFireSvc Service Non Gateway
Year Property RetchikanSvcArea Area Area Areawide Borough

1981 366613765 1260 110 250 806266

1982 445168300 490 080 100 460850

1983 532766200 480 150 100 568074

1984 573656746 840 075 100 100 594507

1985 638157830 890 100 100 310 1984597

1986 660988333 890 200 100 1000 255 1690886

1987 652773750 950 050 100 1500 058 300 1958321

1988 644691600 910 050 100 750 060 570 3866473

1989 672170100 820 050 100 500 085 600 4491458

1990 710801700 880 050 100 500 085 600 4540936

UNAUDITED
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KETCHIRANGATEWAYBOROUGH

RATIOOFGENERALBONDEDDEBTTOASSESSEDVALUEANDBONDEDDEBTPERCAPITA
TENYEARPERIODENDINGJUNE301990

Fiscal
Year Population

Assessed
Value

General
BondedDebt

1981 14406 366613765 7689000 210 534

1982 12336 445168300 6914000 155 560

1983 12829 532766200 23429000 440 1826

1984 14314 573656746 23019000 401 1608

1985 14314 638157830 21619000 339 1510

1986 14314 660988333 20094000 304 1404

1987 14314 652773750 18404000 282 1286

1988 12829 644691600 16559000 257 1291

1989 12829 672170100 14549000 216 1134

1990 12829 710801700 24364000 343 1883

UNAUDITED

General
Ratioto Bonded
Assessed Debtper

Value Capita



KETCHIKANGATEWAYBOROUGH
COMPUTATIONOFLEGALDEBTMARGIN

THEYEARENDINGJUNE301990

Nodebtlimitismandatedbylaw

COMPUTATIONOFDIRECT OVERLAPPINGDEBT

FORTHEYEARENDINGJUNE301990

OutstandingGOBonds KetchikanGatewayBorough

Less SelfSupportingDebt
BondspaidfromAirportRevenues

1972AirportImprovementBonds

1973AirportImprovementBonds

1175000

NetDirectDebt 24589000

OverlappingDebtoftheCityofKetchikan100 8189000

TotalDirectandOverlappingDebt 32778000

UNAUDITED

102

990000

185000

25764000



KETCHIKANGATEWAYBOROUGH
RATIOOFANNUALDEBTSERVICEEXPENDITURESFOR

GENERALBONDEDDEBTTOTOTALGENERALEXPENDITURES
THETENYEARPERIODENDINGJUNE301990

Fiscal DebtServicePayments
Year Principal Interest Total

1981

1982

1983

1984

1985

1986

1987

1988

1989

1990

244000

269000

275000

299000

1400000

1399000

1555000

1695000

1910471

2020000

282401

265370

248845

1918244

2017358

1665517

1529952

1379125

1218468

1046112

526401 12632931

534370

523845

2217244

3417358

3064517

3084952

3074125

3128939

3066112

UNAUDITED

RatioofDebt
Total Serviceto

General General

ExpendituresExpenditures

16420021

18308854

21756442

28260928

29031125

20712172

20242597

23664786

24635784

42

33

29

102

121

106

149

152

132

124



KETCHIRANGATEWAYBOROUGH
INSURANCECOVERAGES

YEARENDINGJUNE301990

CondensedDescriptionofCoverages

FireInsurance

BroadformperilsfireandECvandalismandmalicious
mischief allpropertyandequipmentandcertain
scheduledproperty 54147200

ComprehensiveGeneralLiability
Bodilyinjuryandpropertydamage 2000000

AutoLiability
Bodilyinjuryandpropertydamage 1000000

PublicOfficialsLiability 1000000

MarineInsurance AirportFerries
HullInsurance 1000000
Liability 5000000

WorkersCompensationandEmployersLiability
AllBoroughemployees LegalLimits

PositionandFidelityBonds
RevenueCollector 75000
Employeehonestyblanketpositionbondeachemployeeexcept

MayorAssemblymembersandCommissioners 75000

AirportOwners OperatorsLiability
Bodilyinjuryandpropertydamage 100000000

BoilerandMachineryPolicy
Limitperaccident 500000

NotaryErrors Ommissions 25000

UNAUDITED

104



RETCHIRANGATEWAYBOROUGH
DEMOGRAPHICSTATISTICS

TENYEARPERIODENDINGJUNE301989

Borough Alaska

Fiscal Borough School Unemployment
Year Population Enrollment2 Rate1

1981 14406 2428 89

1982 12336 2354 127

1983 12829 2372 115

1984 14314 2512 126

1985 14314 2492 113

1986 14314 2535 100

1987 14314 2605 109

1988 12829 2594 97

1989 12829 2480 108

1990 12829 2757 801

Sources

1 AlaskaStateDepartmentofLabor
2 KetchikanGatewayBoroughSchoolDistrict

UNAUDITED



RETCHIRANGATEWAYBOROUGH

PRINCIPALTAXPAYERS

YEARENDINGJUNE301990

TAXPAYER

KetchikanPulp

KetchikanShipyard

PortWestInc

TheHamesGroup

SeleyIncorporated

ECPhillips Son

WayneConstruction

UnionOilCompany

VanderwheeleJames Ken

HainesTerminal HwyCo
ChevronUSA

TOTALPRINCIPALTAXPAYERS

TOTALASSESSEDVALUATION

BUSINESSTYPE

ForestProducts

Shipyard

RetailStores

RetailStores

CommercialProperty

FishProcessing

Construction

PetroleumProducts

CommercialProperty

PetroleumProducts

UNAUDITED

106

VALUATION

79286050

11749800

8569700

8431450

7316500

7298450

5881700

5554900

4544050

4191150

142823750

735506000

PERCENTAGE
OFTOTAL
ASSESSED

VALUATION

1078

160

117

115

099

099

080

076

062

057

1942

10000



RETCHIKANGATEWAYBOROUGH
MISCELLANEOUSSTATISTICS
FORTHEYEARENDINGJUNE301990

DateofIncorporation 9131963

FormofGovernment Borough

Area SquareMiles 1242

EducationthroughGrade12only
NumberofAttendanceCenters 7

NumberofClassrooms 128

NumberofTeachers 168FTE

NumberofStudents10189 2757

Elections

NumberofRegisteredVoters
NumberofVotesinlastregularelection

AirportOperations
Landings Takeoffsperyear allAircraft

AirCarrierPassengersperyear
FerryPassengers
FerryVehicles

Planning
Numberofzoningpermitsissued

PermanentEmployeesasofJune301990

UNAUDITED

7817

3459

34352
169198
356711
75973

217

369



KETCHIKANGATEWAYBOROUGH
COMBINEDSCHEDULEOFCASHANDINVESTMENTBALANCES
ALLFUNDS

JUNE301990

CASH INVESTMENTSCLASSIFIEDBYFUND
GeneralFund

SpecialRevenueFunds
SchoolDistrictOperatingFund
LandTrustFund
NonAreawideFund

SchoolBondCapitalImpFund
DayCareGrantFund
SouthEndFireDistrictFund
ShorelineServiceAreaFund
MtPointServiceAreaFund
WaterfallServiceAreaFund
MudBightServiceArea
SouthTongassServiceAreaFund
ForestParkServiceAreaFund
GoldNuggetServiceAreaFund
State FederalGrantsFund

CapitalProjectsFund
NorthPointHigginsAccessRoad
AirportCoolerFacilityFund
SchoolBondConstructionFund

EnterpriseFunds
AirportFund Unrestricted

AirportFund Restricted
TransitFund

TrustandAgency
ClarkeCochraneScholarshipFund
JohnKoelScholarshipFund
SchoolDistrictRevolvingFund

CASHCLASSIFIEDBYDEPOSITORY

ChangeFunds DaysReceipts
Coopers LybrandTrustAccount
FirstBankofKetchikan

CashheldbyKetchikanGatewaySchoolDistrict
AlaskaFederalSavings Loan

NationalBankofAlaska

TotalCash
Investments

21121
4625279

67831
2202798
45093
86763
45243
81629
30802
52658
6277

305194
3082

558077

55098
197429

11696234

225413
59733
14771

7542
10000
175806

2813348

8041662

11948761

299917

193348

23297036

1650
525014
94149
214469
19398
3160085

4014765
19282316

TotalCashandInvestments 2

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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