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GATEWAYBOROUGH

AccountingDepartment
344FrontStreet

KetchikanAlaska99901
9072286630

September131990

MEMORANDUM

To MayorGregoryandAssemblyMembers

Through DaveCrowBoroughManager

From AlvinHallDirectorofAccounting RiskManager

Subject AuditedFinancialReportforFiscalYear1989

RespectfullysubmittedherewithistheComprehensiveAnnualFinancial
ReportCAFRoftheKetchikanGatewayBoroughfortheyearendedJune
301989 Thisreportissubmittedinaccordancewiththepolicyofthe
BoroughAssemblythatanauditedfinancialreportbesubmittedtothe
Assemblyfollowingthecloseofeachfiscalyear Therewasaconsiderable

delayinissuingthisyearsreport

Ibelievethefollowingreportsareaccurateinallmaterialaspectsand
presentfairlythefinancialpositionandtheresultsofoperationsofthe
KetchikanGatewayBorough Alldisclosuresconsiderednecessaryhavebeen
madetoenablethereadertounderstandtheBoroughsfinancialaffairs I

alsobelievethattheinternalcontrolsareadequatetosafeguardthe
Boroughassetsandtoensurethereliabilityofthefinancialrecordsused
topreparethefinancialstatements

6
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certifiedpublicaccountants

ReportofIndeoendentAccountants

TotheHonorableMayor
andMembersoftheAssembly

KetchikanGatewayBorough
KetchikanAlaska

WehaveauditedtheaccompanyinggeneralpurposefinancialstatementsofKetchikan
GatewayBoroughasofJune301989andfortheyearthenendedaslistedinthetableof
contentsThesegeneralpurposefinancialstatementsaretheresponsibilityofKetchikan
GatewayBoroughsmanagementOurresponsibilityistoexpressanopiniononthese
generalpurposefinancialstatementsbasedonourauditWedidnotauditthefinancial
statementsofKetchikanGatewayBoroughSchoolDistrictwhichrepresent158and
654respectivelyoftheassetsandrevenuesoftheSpecialRevenueFund53and
51respectivelyoftheassetsandrevenuesofthecapitalprojectfundand881ofthe
assetsoftheTrustandAgencyFundiThosefinancialstatementswereauditedbyother
auditorswhosereportthereonhasbeenfurnishedtousandouropinioninsofarasit
relatestotheamountsincludedforKetchikanGatewayBoroughSchoolDistrictisbased
solelyonthereportoftheotherauditors

WeconductedourauditinaccordancewithgenerallyacceptedauditingstandardsThose
standardsrequirethatweplanandperformtheaudittoobtainreasonableassuranceabout
whetherthegeneralpurposefinancialstatementsarefreeofmaterialmisstatementAn
auditincludesexaminingonatestbasisevidencesupportingtheamountsanddisclosures
inthegeneralpurposefinancialstatementsAnauditalsoincludesassessingtheaccounting
principlesusedandsignificantestimatesmadebymanagementaswellasevaluatingthe
overallgeneralpurposefinancialstatementpresentationWebelievethatourauditandthe
reportofotherauditorsprovideareasonablebasisforouropinion

Inouropinionbaseduponourauditandthereportofotherauditorsthegeneralpurpose
financialstatementsreferredtoabovepresentfairlyinallmaterialrespectsthefinancial
positionofKetchikanGatewayBoroughasofJune301989andtheresultsofits
operationsandchangesinfinancialpositionofitsproprietaryandsimilartrustfundtypes
fortheyearthenendedinconformitywithgenerallyacceptedaccountingprinciples

Ourauditwasmadeforthepurposeofforminganopiniononthegeneralpurposefinancial
statementstakenasawholeThe1989combiningandindividualfundandaccountgroup
financialstatementsandscheduleslistedinthetableofcontentsarepresentedforpurposes



ofadditionalanalysisandarenotarequiredpartofthegeneralpurposefinancial
statementsofKetchikanGatewayBoroughSuchinformationhasbeensubjectedtothe
auditingproceduresappliedintheauditofthegeneralpurposefinancialstatementsandin
ouropinionisfairlypresentedinallmaterialrespectsinrelationtothegeneralpurpose
financialstatementstakenasawholeAsdiscussedinthefirstparagraphouropinion
insofarasitrelatestotheamountsincludedfortheKetchikanGatewaySchoolDistrictis
basedsolelyonthereportoftheotherauditors

TheotherdataincludedinthisreportdesignatedastheStatisticalSectioninthetableof
contentshasnotbeenauditedbyusandaccordinglyweexpressnoopiniononsuchdata

AnchorageAlaska
February161990

4
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KETCHIKANGATEWAYBOROUGH

COMPREHENSIVEANNUALFINANCIALREPORT

FORYEARENDEDJUNE30 1989

GENERALPURPOSEFINANCIALSTATEMENTS

The financial statements in this section providea summary

overview of thefinancial position ofall funds andaccount

groupsincludingsummaryoperatingresultsofall funds

Thefollowingstatementsareincludedinthissection

CombinedBalanceSheet AllFundTypesandAccountGroups

Combined Statement of Revenues Expenditures and

ChangesinFundBalance AllGovernmentalFund Types
andExpendableTrustFunds

Combined Statement of Revenues Expenditures and

ChangesinFundBalances Budget andActual General

andSpecialRevenueFunds

CombinedStatementofRevenues ExpensesandChangesin
RetainedEarningsFundBalances All ProprietaryFund
TypesandSimilarTrustFunds

CombinedStatement ofChangesinFinancial Position

AllProprietaryFundTypesandSimilarTrustFunds

NotestotheFinancialStatements
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KETCHIKANGATEWAYBOROUGH

COMBINEDBALANCESHEET
ALLFUNDTYPESANDACCOUNTGROUPS

JUNE301989

Assets

CashandTemporaryInvestments
FundswithFiscalAgents
PropertyTaxesReceivable
DueFromOtherGovernments
AccountsReceivable

DueFromOtherFunds

AccruedInterestReceivable

PrepaidInsurance
LandSaleContractsReceivable

LongTerm
Inventory
RestrictedAssets

BondRedemptionFundCashand
Investments

PlantinService

Field

Terminal

Ferry
Buses

ConstructioninProgress
AccumulatedDepreciation

AmounttobeProvidedfor

PaymentofLongTermDebt
Land

Buildings
Equipment

TotalAssets

General

2004762

144200
227886
72281

162045
60086

GovernmentalFundTypes

Special Debt Capital
Revenue Service Projects Enterprise

6897784

12

9109

533714
1033159 15182

731814
17422

nnnnaavQmn

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Proprietary
FundTypes

1734389 163621

20401 197954
98214 65489

59733

2759203
2598177
1519118
63941
13252
2813847

2671260 9223002 15182 1853004 4626641



KETubliCANGATEWAYBOROUGH

COMBINEDBALANCESHEET

ALLFUNDTYPESANDACCOUNTGROUPS

JUNE301989

Assets

CashandTemporaryInvestments
FundswithFiscalAgents
PropertyTaxesReceivable
DueFromOtherGovernments

AccountsReceivable

DueFromOtherFunds

AccruedInterestReceivable

PrepaidInsurance
LandSaleContractsReceivable

LongTerm
Inventory
RestrictedAssets

BondRedemptionFundCashand
Investments

PlantinService

Field

Terminal

Ferry
Buses

ConstructioninProgress
AccumulatedDepreciation

AmounttobeProvidedfor

PaymentofLongTermDebt
Land

Buildings
Equipment

TotalAssets

Fiduciary
FundTypes

Trustand

Agency
Funds

1141956 33251851 13543189 66326

180053
958305

3498
102

AccountGroups

General

Fixed

Assets

General

LongTerm
Debt

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

13

Total

Manorandum

Only

10980609
958305
153309
227886
824350
1215542
162145
60416

731814
17422

59733

2759203
2598177
1519118
63941
13252
2813847

13543189 13543189
148081 148
28894027 28894027
4209743 4209743



KETCHIKANGATEWAYBOROUGH

COMBINEDBALANCESHEET

ALLFUNDTYPESANDACCOUNTGROUPS

JUNE301989

LiabilitiesandFundEquity

AccountsPayable
DuetoOtherGovernments

DuetoOtherFunds

AccruedInterestPayable
AccruedVacationand

SickLeave

DeferredRevenues

DeferredCompensation
GeneralObligationBondsPayable
RetirementIncentive

ProgramLiabilities
CapitalLeasesPayable
RevenueBondsPayable

TotalLiabilities

FundEquity
ContributedCapital
InvestmentinGeneral

FixedAssets

RetainedEarnings
ReservedforBondRetirement

Unreserved

FundBalances

ReservedforEndowments

ReservedforPrepaidInsurance
ReservedforInventory
ReservedforEncumbrances

Unreserved

TotalFundEquity

TotalLiabilitiesand

FundEquity

General

GovernmentalFundTypes

228614 601219
216895
723922 467158

141818 134820
910696

1311249 2113893

60086

Special Debt Capital
Revenue Service Projects Enterprise

17422
268060

1299925 6823627 15182

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

14

Proprietary
FundTypes

1167906 107841

96619

588479

maamamnn

18764

135946

1340000

340000

0 1264525 1942551

2205457

59733
418900

1360011 7109109 15182 588479 2684090

2671260 9223002 15182 1853004 4626641



KETCHIKANGATEWAYBOROUGH

COMBINEDBALANCESHEET

ALLFUNDTYPESANDACCOUNTGROUPS

JUNE301989

LiabilitiesandFundEquity

AccountsPayable
DuetoOtherGovernments

DuetoOtherFunds

AccruedInterestPayable
AccruedVacationand

SickLeave

DeferredRevenues

DeferredCompensation
GeneralObligationBondsPayable
RetirementIncentive

ProgramLiabilities
CapitalLeasesPayable
RevenueBondsPayable

TotalLiabilities

FundEquity
ContributedCapital
InvestmentinGeneral

FixedAssets

RetainedEarnings
ReservedforBondRetirement

Unreserved

FundBalances

ReservedforEndowments

ReservedforPrepaidInsurance
ReservedforInventory
ReservedforEncumbrances

Unreserved

TotalFundEquity

TotalLiabilitiesand

FundEquity

Fiduciary
FundTypes

Trustand

Agency
Funds

142741

24462

958305

1125508

10ego

6448

AccountGroups

General

Fixed

Assets

33251851

16448 33251851

15

General

LongTerm
Debt

412584
1007315
958305

13209000 14549000

177000
157189

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Total

Memorandum

Only

2248321
216895
1215542

18764

177000
157189
340

0 13543189 21300915

2205457

33251851

59733
4189210

10030
60086
17422

268060
8733661

0 45025170

1141956 33251851 13543189 66326085



KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
ALLGOVERNMENTALFUNDTYPESANDEXPENDABLETRUSTFUNDS

YEARENDEDJUNE301989

REVENUES

Taxes

PaymentsinLieuofTaxes
LicensesandPermits

IntergovernmentalRevenues
ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

Administration

AnimalControl

PublicServices

NonDepartmental
Education

CapitalOutlay
General

Education

DebtService

Principal
Interest

TotalExpenditures

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut
Contributions

NetOtherFinancing
SourcesUses

ExcessofRevenuesandOther

FinancingSourcesover
ExpendituresandOther
FinancingUses

FundBalancesJuly11988

FundBalancesJune301989

General

6511952
14039
3770

856579
274378
424521

8085239

1431274
170730
374564
143481
433012

12670

2565731

5519508

123034
5541157

5418123

aa

16

GovernmentalFundTypes

Special
Revenue

331130

14941672
501906
664113

16438821

1444141

16255637

45969

17745747 3140679 224369

1306926 3140679 98014

5600612
3476563

311137

2435186

101385 1128260
1258626 5980849

1360011 7109109
m

Debt

Service

1910471
1230208

3155861

3155861

15182
0

15182
iii

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Capital
Projects

315633

6750

0 322383

214517
9852

0

98014
490465

588479



KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
ALLGOVERNMENTALFUNDTYPESANDLxrENDABLETRUSTFUNDS

YEARENDEDJUNE301989

REVENUES

Taxes

PaymentsinLieuofTaxes
LicensesandPermits

IntergovernmentalRevenues
ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

Administration

AnimalControl

PublicServices

NonDepartmental
Education

CapitalOutlay
General

Education

DebtService

Principal
Interest

TotalExpenditures

ExcessofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut
Contributions

NetOtherFinancing
SourcesUses

ExcessofRevenuesandOther

FinancingSourcesover
ExpendituresandOther
FinancingUses

FundBalancesJuly11988

FundBalancesJune301989

17

Fiduciary
FundType

Total

Expendable Memorandum
Trust Only

1875

6843
14039
3770

16113884
776284
1097259

1875 24848318

1250

1431274
170730
1818705
143481

16688649

273156
11102

1910471
12302fel

1250 23677776

625 1170542

8879507
9017720

311137

0 172924

625 1343466
4369 7734309

4994 9077775

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



KETCHIKANGATEWAYBOROUGH

COINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

GENERALANDSPECIALREVENUEFUNDS

YEARENDEDJUNE301989

REVENUES

Taxes 6264766 6511952 247186

PaymentsinLieuofTaxes 14000 14039 39

LicensesandPermits 6000 3770 2230
RevenuefromOtherGovernments 772132 856579 84447

ChargesforServices 277893 274378 3515
OtherRevenues 325000 424521 99521

TotalRevenues 7659791 8085239 425448

EXPENDITURES

Administration 1535647 1431274 104373
AnimalControl 155429 170730 15301
GeneralServices 448894 374564 74330

NonDepartmental 131500 143481 11981
Education 463529 433012 30517

CapitalOutlay 50000 12670 37330

TotalExpenditures 2784999 2565731 219268

ExcessofRevenuesOver

Expenditures 4874792 5519508 644716

OtherFinancingSourcesUses
OperatingTransfersIn 122515 123034 519

OperatingTransfersOut 5541157 5541157 0

Contributions

NetOtherFinancing
SourcesUses

ExcessDeficiencyofRevenues
andOtherFinancingSourcesover
ExpendituresandOtherFinancingUses

FundBalancesJuly11988

FundBalancesJune301989

Variance

Favorable

Budget Actual Unfavorable

5418642 5418123 519

543850
692743

148893

18

GeneralFund

101385
1258626

1360011

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

645235
565883

1211118
na



khleHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

GENERALANDSPECIALREVENUEFUNDS

YEARENDEDJUNE301989

REVENUES

Taxes 324525 331130 6605
PaymentsinLieuofTaxes 0

LicensesandPermits 0

RevenuefromOtherGovernments 14018189 14941672 923483
ChargesforServices 299463 501906 202443
OtherRevenues 566025 664113 9648

TotalRevenues 15208202 16438821

EXPENDITURES

Administration

AnimalControl

GeneralServices

NonDepartmental
Education

CapitalOutlay

TotalExpenditures 16921755

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut
Contributions

NetOtherFinancing
SourcesUses

ExcessofRevenuesandOther

FinancingSourcesoverExpenditures
andOtherFinancingUses

FundBalancesJuly11988

FundBalancesJune301989

19

SpecialRevenueFunds

Variance

Favorable

Budget Actual Unfavorable

556706 1444141

16322905
42144

16255637

45969

1230619

0

0

887435
0

67268
3825

17745747 823992

1713553 1306926 406627

5596139 5600612 4473
3424005 3476563 52558

311137 311137

2172134 2435186 263052

458581
4087417

4545998

1128260
5980849

7109109

TheAccompanyingNotesareanIntegralPartoftheFinanicalStatements

669679
1893432

2563111



KETCHIKANGATEWAYBOROUGH

COINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

GENERALANDSPECIALREVENUEFUNDS

YEARENDEDJUNE301989

TotalMemorandumOnly

Variance

Favorable

Budget Actual Unfavorable

REVENUES

Taxes 6589291 6843082 253791

PaymentsinLieuofTaxes 14000 14039 39

LicensesandPermits 6000 3770 2230
RevenuefromOtherGovernments 14650162 15658092 1007930

ChargesforServices 577356 776284 198928
OtherRevenues 861025 1058634 197609

TotalRevenues 22697834 24353901 1656067

EXPENDITURES

Administration 1535647 1431274 104373
AnimalControl 155429 170730 15301
GeneralServices 1005600 1818705 813105

NonDepartmental 131500 143481 11981
Education 16786434 16688649 97785

CapitalOutlay 92144 58639 33505

TotalExpenditures 19706754 20311478 604724

ExcessofRevenuesover

Expenditures 2991080 4042423 1051343

OtherFinancingSourcesUses
OperatingTransfersIn 5888813 5893805 4992

OperatingTransfersOut 8965162 9017720 52558
Contributions 0 311137 311137

NetOtherFinancing
SourcesUses 3076349 2812778 263571

ExcessDeficiencyofRevenues
andOtherFinancingSourcesover
ExpendituresandOtherFinancingUses

FundBalancesJuly11988

FundBalancesJune301989

20

85269
4780160

4694891
ccccn

1229645
7239475

8469120

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

1314914
2459315

3774229
cac



KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGSFUNDBALANCE
ALLPROPRIETARYFUNDTYPESANDSIMILARTRUSTFUNDS

YEARENDEDJUNE301989

OPERATINGREVENUES

FerryFares
LandingFees
Rentals
FuelRevenues

SecurityServices
OtherRevenues

TotalRevenues

OPERATINGEXPENSES

BenefitsPayments
Transit

CurrentOperations
Depreciation

Field

CurrentOperations
Depreciation

Terminal

CurrentOperations
Depreciation

Ferry
CurrentOperations
Depreciation

TotalExpenses

OperatingIncomeLoss

NonOperatingRevenuesExpenses
UMTAGrantFerry
StateRevenueSharing
InterestEarnings
InterestExpense

TotalNonOperatingRevenueExpenses

IncomeLossBeforeOperatingTransfers
OperatingTransfersIn

61291
8844

591986
101989

338480
73959

674020
68213

NetIncomeLoss

DepreciationofFixedAssetsAcquiredbyGrant

NetIncreaseDecreaseinRetainedFsrnings
RetainedEarningsFundBalancesJuly 11988

RetainedEarningsFundBalancesJune301989

21

Proprietary
FundTypes

Enterprise
Funds

658398 658398
721464 721464
286691 286691
35742 35742
31507 31507
173998 173998

1907800

70135

693975

412439

742233

1918782

10982

35209
80081

14899
114579

15610

4628

138174

142802
119448

262250
216383

478633

Fiduciary
FundTypes

Total

Nonexpendab1eMemorandum
Trusts Only

0

526717

850

850

525867

525867

525867
537321

11454

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

1907800

526717

70135

693975

412439

742233

526717 2445499

526717 537699

35209
80081
15749

114579

16460

521239
138174

383065
119448

263617
753704

490087



KETCfIIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFCHANGESINFINANCIALPOSITION
ALLPROPRIETARYFUNDTYPESANDSIMILARTRUSTFUNDS
YEARENDEDJUNE301989

SOURCESOFWORKINGCAPITAL

Operations
NetIncomeLoss

ItemNotRequiringWorkingCapital
Depreciation

WorkingCapitalProvidedUsed
byOperations

ContributionofFixedAssets
FederalConstructionGrant

TotalSourcesofWorkingCapital

USESOFWORKINGCAPITAL

AcquisitionofFixedAssets 120462

RetirementofGeneralObligationBonds 180000

AdditionstoConstructioninProgress 13252

TotalUsesofWorkingCapital 313714

NetIncreaseDecreaseinWorkingCapital 132190

ElementsofNetIncreaseDecreasein

WorkingCapital
CashandTemporaryInvestments
DueToFromOtherFunds

AccountsReceivable

InterfundReceivable

BondRedemptionFundCash
andInvestments

AccountsPayableand
AccruedLiabilities

NetIncreaseDecreaseinWorkingCapital

Proprietary
FundTypes

Enterprise
Funds

22

142802

253005

395807
36844
13253

445904

192021 457811 265790
78741 68056 10685
54811 54811

1600

85361

132190

Fiduciary
FundTypes

Total

Nonexpendab1eMemorandum
Trusts Only

525867 383065

253005

525867 130060
36844
13253

525867 79963

525867 393677

525867 393677
asmsamm

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

120462
180000
13252

313714

1600

85361
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NOTESTOTHEFINANCIALSTATEMENTS

JUNE301989

NOTE1 THEREPORTINGENTITY

TheKetchikanGatewayBoroughisasecondclassboroughoperatingunderthepowersgrantedby
theconstitutionandlawsoftheStateofAlaskaTheBoroughoperatesunderanAssemblyManager
formofgovernmentandprovidesthefollowingareawideservicesassessmentandcollectionoftaxes
planningandzoningeducationairportoperationanimalcontroldrugparaphernaliacontrol
fireworksregulationandlibraryservicesThisKetchikanGatewayBoroughComprehensiveAnnual
FinancialReportincludesallfunctionsorganizationsandactivitiesforwhichtheBoroughexercises
oversightresponsibilityThecriteriausedtodetermineifanoversightresponsibilityexistsinvolves
suchfactorsasfinancialinterdependencyreportingauthoritydesignationofmanagementand
accountabilityforfiscalmattersBasedonthiscriteriaalldepartmentsoftheKetchikanGateway
BoroughhavebeenincludedinthisComprehensiveAnnualFinancialReport TheKetchikan

GatewayBoroughSchoolDistricthasalsobeenincludedinthisreportasaresultofthefinancial
interdependencythatexistsbetweenthisagencyandtheKetchikanGatewayBoroughTheBorough
doesnotexerciseanyelementofoversightresponsibilityoveranyotherentity

NOTE2 SUMMARYOFSIGNIFICANTPOLICIES

TheaccountingpoliciesoftheKetchikanGatewayBoroughconformtogenerallyacceptedaccounting
principlesThefollowingisasummaryofthemoresignificantpolicies

AFUNDACCOUNTING

TheaccountsoftheBoroughareorganizedonthebasisoffundsandaccountgroupseach
ofwhichisconsideredaseparateaccountingentity Theoperationsofeachfundare
accountedforwithaseparatesetofselfbalancingaccountsthatcompriseitsassetsliabilities
fundequityrevenuesandexpendituresorexpensesasappropriateGovernmentresources
areallocatedtoandaccountedforinindividualfundsbaseduponthepurposesforwhichthey
aretobespentandthemeansbywhichspendingactivitiesarecontrolledThevariousfunds
aregroupedinthefinancialstatementsinthisreportintosevengenericfundtypesandthree
broadfundcategoriesasfollows

GOVERNMENTALFUNDS

GeneralFund TheGeneralFundisthegeneraloperatingfundoftheBoroughItisused
toaccountforallfinancialresourcesexceptthoserequiredtobeaccountedforinanother
fund

SpecialRevenueFunds SpecialRevenueFundsareusedtoaccountfortheproceedsof
specificrevenuesourcesthatarerestrictedtoexpendituresforspecifiedpurposesThisdoes
notincludedebtserviceresourcesormajorcapitalprojects

DebtServiceFunds DebtServiceFundsareusedtoaccountfortheaccumulationof

resourcesforandthepaymentofgenerallongtermdebtprincipalandinterest
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CapitalProjectFunds CapitalProjectFundsareusedtoaccountforfinancialresourcesto
beusedfortheacquisitionorconstructionofmajorcapitalfacilitiesotherthanthose
financedbyaproprietaryfund

PROPRIETARYFUNDS

EnterpriseFundsEnterpriseFundsareusedtoaccountforoperationsthatarefinancedand
operatedinamannersimilartoprivatebusinessenterprisesTheintentofthegoverning
bodyisthatthecostsofprovidingservicesonacontinualbasisbefinancedorrecovered
primarilythroughuserchargesCostsincludedirectexpensesandallocableexpensessuchas
insuranceanddepreciation

FIDUCIARYFUNDS

TrustFunds TrustFundsareusedtoaccountforassetsheldbyagovernmentalunitina
trusteecapacityforindividualsprivateorganizationsothergovernmentalunitsandorother
fundsTheyincludebothexpendableandnonexpendabletrustfunds

AgencyFunds AgencyFundsareusedtoaccountforassetsheldbyagovernmentasan
agentforindividualsprivateorganizationsothergovernmentsandorotherfunds

FIXEDASSETSANDLONGTERMLIABILrIIES ACCOUNTGROUPS

Theaccountingandreportingtreatmentappliedtothefixedassetsandlongtermliabilities
associatedwithafundaredeterminedbythefundsmeasurementfocusAllgovernmental
typefundsareaccountedforonaspendingorfinancialflowmeasurementfocusThis
meansthatonlycurrentassetsandcurrentliabilitiesaregenerallyincludedontheirbalance
sheets Theirreportedfundbalanceisconsideredameasureofavailablespendable
resourcesGovernmentalfundoperatingstatementspresentincreasesanddecreasesinnet
currentassets Increasesincluderevenuesandotherfinancingresourcesanddecreases
includeexpendituresandotherfinancinguses Accordinglytheyaresaidtopresenta
summaryofsourcesandusesofavailablespendableresourcesduringaperiod

FixedassetsusedingovernmentalfundtypeoperationsareaccountedforintheGeneral
FixedAssetsAccountGroupratherthaningovernmentalfunds Publicdomain
infrastructuregeneralfixedassetsconsistingofcertainimprovementsotherthanbuildings
includingroadsbridgescurbsandguttersstreetsandsidewalksdrainagesystemsand
lightingsystemsarenotcapitalizedNodepreciationhasbeenprovidedongeneralfixed
assets

Allpurchasedfixedassetsarevaluedatcostwherehistoricalrecordsareavailableandat
estimatedcostwherenohistoricalrecordsexistDonatedfixedassetsarevaluedattheir
estimatedfairmarketvalueonthedatereceived

Longtermliabilitiesofproprietaryfundsandtrustfundsareaccountedforthroughthose
fundsAllotherunmaturedgenerallongtermliabilitiesforwhichtheBoroughisobligated
insomemannerareaccountedforintheGeneralLongtermDebtAccountGroup
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ThetwoaccountgroupsarenotfundsTheyareconcernedonlywiththemeasurementof
financialpositionTheyarenotinvolvedwithmeasurementofresultsofoperations

ProprietaryfundsareaccountedforonacostofservicesmeasurementfocusThismeans
thatallassetsandallliabilitieswhethercurrentornoncurrentassociatedwiththeiractivity
areincludedontheirbalancesheets Theirreportedfundequityortotalnetassetsis
segregatedintocontributedcapitalandretainedearningscomponentsProprietaryfundtype
operatingstatementspresentincreasesordecreasesinnettotalassets

Depreciationofallexhaustiblefixedassetsusedbyproprietaryfundsischargedasanexpense
againsttheiroperationsAccumulateddepreciationisreportedonproprietaryfundbalance
sheetsDepreciationhasbeenprovidedovertheestimatedusefullivesusingthestraightline
methodTheestimatedusefullivesareasfollows

AirportFieldFacilities 1530years
VehicleandMovingEquipment 610years
AirportTerminalBuilding 40years
Equipment 610years
FerrySlip 40years
Femes 20years

BBASISOFACCOUNTING

Basisofaccountingreferstothemethodthroughwhichrevenuesexpendituresorexpenses
transfersandtherelatedassetsandliabilitiesarerecognizedintheaccountsandreportedin
thefinancialstatements Basisofaccountingrelatestotimingofmeasurementsmade
regardlessofthemeasurementfocusapplied

Allgovernmentalfundsareaccountedforusingthemodifiedaccrualbasisofaccounting
Underthisbasisrevenuesarerecognizedduringtheaccountingperiodinwhichtheybecome
bothmeasurableandavailableandthereforesusceptibletoaccrualandincludegeneral
propertytaxeschargesforservicesandgrantsforspecificpurposesMajorrevenuesources
thatareconsiderednottobesusceptibletoaccrualmcludesalestaxesandintergovernmental
revenueexceptforgrantsforspecificpurposesExpendituresaregenerallyrecognizedwhen
therelatedfundliabilityisincurred Anexceptiontothisgeneralruleisprincipaland
interestongenerallongtermdebtwhichisrecognizedwhenitiseitherdueorwhenfunds
aretransferredtothepayingagent

AllproprietaryfundsareaccountedforusingtheaccrualbasisofaccountingRevenuesare
recognizedwhentheyareearnedandexpensesarerecognizedwhentheyareincurred
Unbilledservicerevenuesarerecordedasrevenuefortheperiodduringwhichtheywere
earnedandareshownasreceivablesonappropriatebalancesheets

Fiduciaryfundrevenuesandexpensesorexpendituresasappropriatearerecognizedonthe
basisofaccountingthatisconsistentwiththefundsaccountingmeasurementobjective
Nonexpendabletrustsandpensiontrustfundsareaccountedforontheaccrualbasis
expendabletrustfundsareaccountedforonthemodifiedaccrualbasisAgencyfundassets
andliabilitiesareaccountedforonthemodifiedaccrualbasis

CBUDGETSANDBUDGETARYACCOUNTING

TheBoroughCodeofOrdinancesspecifiesthataproposedbudgetforthenextfiscalyear
mustbesubmittedtotheBoroughAssemblyatleasteightweeksbeforethebeginningofthe
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fiscalyearFormalbudgetsforthebeginningofthefiscalyearwereadoptedbytheBorough
AssemblyforthefollowingfundsGeneralFundSpecialRevenueFundandProprietary
FundBudgetaryinformationforthegovernmentalfundtypesispresentedinthefinancial
statements

The198889budgetwasformallyadoptedbytheBoroughAssemblywiththepassageof
OrdinanceNo661onJune271988whichalsoappropriatedthenecessaryfunds

Inadditionthefollowingbudgetamendmentswerepassedduringtheyear

1OrdinanceNo686adoptedMarch61989appropriated80000fromtheGeneralFund
fortransfertotheAirportFund

2OrdinanceNo688adoptedMarch201989appropriated5000fromtheAirportFund
forCommunityPromotion

CurrentbudgetaryproceduresauthorizetheBoroughManagertoapprovetransfersof
appropriationswithindepartmentsAlltransfersbetweendepartmentsmustbeauthorized
bytheBoroughAssemblyandincreasesintotalappropriationsmustbeauthorizedby
ordinance

Allbudgetarydatapresentedinthisreporthasbeenpreparedonthemodifiedaccrualbasis
ofaccountingforgovernmenttypefundsandonthefullaccrualbasisforenterprisefunds
Undercurrentbudgetaryproceduresexpendituresandencumbrancesforanyfundmustnot
exceedtheappropriationsforthatfund Inadditiontheunexpendedandencumbered
balanceofappropriationsforeachfundlapsesattheendofeachfiscalyear

DENCUMBRANCES

Encumbranceaccountingunderwhichpurchaseorderscontractsandothercommitments
fortheexpenditureofmoniesarerecordedisemployedintheGeneralFundandSpecial
RevenueFundsEncumbrancesoutstandingatyearendarereportedasreservationoffund
balancessincetheydonotconstituteexpendituresorliabilities

EINVESTMENTS

Investmentsarestatedatcostoramortizedcostwhichapproximatesmarket

FINVENTORIES

InventoriesconsistingprimarilyoffoodsuppliesmaintainedbytheKetchikanGateway
BoroughSchoolDistrictarerecordedatcostonafirstinfirstoutFIFObasisFood
suppliesreceivedfromtheUSDepartmentofAgriculturearevaluedatacostdetermined
bythedonor
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Otherinventoriesofmaterialsandsuppliesareconsideredimmaterialandarerecordedas
expenditureswhenpurchased

GACCUMULATEDUNPAIDVACATIONANDSICKLEAVE

Accumulatedunpaidvacationandsickleaveinthegovernmentalfundtypesisaccruedwhen
incurredassuchamountsareexpectedtobeliquidatedwithexpendableavailablefinancial
resourcesAccumulatedunpaidvacationandsickpayintheproprietaryfundsisaccrued
whenincurredAtJune301989accumulatedleaveamountedto412584

HTOTALCOLUMNS MEMORANDUMONLY

TotalcolumnsontheCombinedStatementsOverviewsarecaptionedMemorandumOnly
toindicatethattheyarepresentedonlytofacilitatefinancialanalysisDatainthesecolumns
donotpresentfinancialpositionresultsofoperationsorchangesinfinancialpositionin
conformitywithgenerallyacceptedaccountingprinciplesSuchdataarenotcomparableto
aconsolidationsincethebasisofaccountingdiffersamongthevariousfundsandinterfund
eliminationshavenotbeenmadeintheaggregationofthisdata

LDEBTSERVICEPAYMENTS

ExpendituresforpaymentsofinterestandprincipalontheBoroughsGeneralObligation
Bondsarerecordedwhendue

JFUNDEQUITY

Contributedcapitalisrecordedinproprietaryfundsthathavereceivedcapitalgrants
Reservesrepresentthoseportionsoffundequitynotappropriableforexpenditureorlegally
segregatedforaspecificfutureuseDesignatedfundbalancesrepresenttentativeplansfor
futureuseoffinancialresources

NOTE3 PROPERTYTAXES

PropertytaxesmustbeleviednolaterthanJune15ofeachyearandarebasedontheassessed
valuationofrealandpersonalpropertyasofJanuary1Thesetaxesaredueandpayableimmediately
uponlevyandbecomedelinquentifnotpaidonorbeforeSeptember30oftheyearinwhichthey
areleviedForeclosureliensarefiledthefollowingJanuaryonpropertytaxesthathavenotbeen
paidbyDecember31Oneyearaftertheforeclosurelienhasbeenfiledproceedingsmaybestarted
toenabletheBoroughtoobtaintitletothepropertyinquestionThreemonthslatertitletothe
propertieswillreverttotheBoroughiftheapplicabletaxespluspenaltyinterestandforeclosure
costshavenotbeenpaidinfullPropertytaxesarerecognizedasrevenuesduringtheperiodin
whichtheyrepresentavailablespendableresourcesTaxescollectedwithin60daysaftertheendof
thefiscalyeararerecordedasrevenuesatJune30
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NOTE4 CASHANDINVESTMENTS

Cashandtemporaryinvestmentswhicharecomingledbutheldfortheaccountofthevariousfunds
aggregated11040342asofJune301989AtyearendthecarryingamountoftheBoroughs
depositswas3187443andthebankbalancewas3198233Allofthebankbalancewascovered
byfederaldepositoryinsuranceorbycollateralheldbytheBoroughsagentintheBoroughsname
Boroughbondordinancesrequirefundsinrevenuebondreserveandredemptionaccountsbeeither
depositedindemanddepositsorinvestedindirectUSGovernmentobligationsDuringthepast
fiscalyeartheprovisionsoftheseordinanceswerecompliedwithTheBoroughhasnoordinances
restrictingthetypesofinvestmentsforotherfundsorspecifyingcollaterallevelsItistheBoroughs
policytoinvestBoroughfundsonlyintimecertificatesofdepositorrepurchaseagreementswithlocal
banksorinUSgovernmentsecuritiesTheBoroughalsohasapolicyrequiringallnondeferred
compensationinvestmentsbecollateralizedtoalevelof100percentbyeitherfederalstateor
municipalobligationsTheprovisionsofthatpolicywerealsocompliedwithduringthepastfiscal
yearDeferredcompensationaccountsmaybeinvestedbytheBoroughsdeferredcompensation
agenciesinaccordancewiththedesireofparticipantsconsistentwithplandocumentsThefollowing
isascheduleofinformationrelatingtoinvestmentsasofJune301989forthepurposeofgivingan
indicationofthelevelofriskassumedbytheBoroughasofyearend

RepurchaseAgreementswithNational
BankofAlaska

Collateralizedwithsecurities

heldbytheBoroughsagent
intheBoroughsname 3500000 3532498

DirectUSGovernmentObligations
HeldbyBoroughandBoroughsagent
intheBoroughsname 30000 30000

USGovernmentAgencyObligations
HeldbyBoroughsagentinthe
Boroughsname

InvestmentsinMutualFunds

Uncollaterialized

InvestmentinDeferredCompensation
MutualFund

TotalInvestments 8811204 8936637
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NOTE5 RESTRIGIEDASSETS

InaccordancewiththetermsoftheAirportRevenueBond1980bondindenturecertaincashand
investmentsintheAirportEnterpriseFundhavebeenrestrictedforpaymentofbondprincipaland
interestTheserestrictedfundsmustbemaintainedataminimumlevelof50000untilsuchtime
asthereisanamountsufficienttopaytheprincipalandinterestonallofthebondsoutstandingAt
June301989theamountrestrictedforpaymentofbondprincipalandinterestwas59733

NOTE6 CAPITALLEASES

TheKetchikanGatewayBoroughhasenteredintovariousleaseagreementsforfinancingof
computerandfirefightingequipmentTheseleaseagreementsqualifyascapitalleasesforaccounting
purposestitletotheequipmenttransferattheendoftheleasetermsandthereforehavebeen
recordedatthepresentvalueoffutureminimumleasepaymentsasoftheirdateofinception

Thefollowingisascheduleoffutureminimumleasepaymentsunderthesecapitalleasesandpresent
valueofnetminimumleasepaymentsatJune301989

NO1E7 LONG1ERMDEBT

GeneralObligationBonds
RevenueBonds

CapitalLeases
RetirementIncentiveProgram

FiscalYearEndingJune30
1990

1991

1992

1993

TotalMinimumLeasePayments
LessAmountRepresentingInterest

CapitalLease
Payable

61788
54594
54594
15444

186420
29234

PresentValueofNetMinimum

LeasePayments 157189

FollowingisasummaryofchangesinlongtermdebtfortheyearendedJune301989

Balance

June301988

16559000
360000
192061
237471

17348532
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2010000
20000
34872
60471

2125343

Balance

June301989

14549000
340000
157189
177000

15223189
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BondsPayablecategorizedbyapplicableFundsandAccountGroups

GeneralLongTermDebtAccountGroup
AirportEnterpriseFund

Total

BondspayableatJune301989consistofthefollowingindividualissues

GeneralObligationBonds
1958AlaskaPublicWorksBondsduethrough1978at2
interest 529000
1972Airportduethrough1997at5565interest 1100000
1973Airportduethrough1993at5565interest 240000
1974SchoolRefundingduethrough1995at58interest 2345000
1983SchoolBondsduethrough1994at58interest 10335000

14549000

RevenueBonds

1980Airportduethrough2000at8interest 340000

TheannualrequirementstoamortizeallbondsoutstandingasofJune301989including
interestof3754034forgeneralobligationsand187200forrevenuebondsareasfollows

General

YearEnding Obligation Revenue

June30 Bonds Bonds

1990 3838292 47200
1991 3318164 45600
1992 3339141 49000
1993 3345275 47000
1994 3290574 45000
1995 609088 48000
1996 383150 45600
1997 179350 48200
1998 50400
1999 47200
2000 54000

Total 18303034 527200
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Theamountof59733isavailableintheAirportEnterpriseRevenueBondRedemptionand
ReserveFundtoservicerevenuebonds

NOTE8 GENERALFIXEDASSETCHANGES

Asummaryofchangesingeneralfixedassetsisasfollows

Balance Balance

July11988 Additions Deletions June301989

Land 148081 148081

Buildings 28894027 28894027

Equipment 4332382 222005 344644 4209743

Total 33374490 222005 344644 33251851

NOTE9 INTERFUNDRECEIVABLESANDPAYABLES

IndividualfundinterfundreceivableandpayablebalancesasofJune301989areasfollows

Interfund Interfund

Receivables Payables

GeneralFund 723922

SchoolDistrictOperatingFund 1004474 130398

SchoolDistrictSpecialActivitiesFund 28685 309803

DayCareServicesFund 1991
StateandFederalGrantFund 9784

SouthTongassElementarySchoolFund 98214

AirportFund 65489

SchoolDistrictExpendableScholarship 2144
SchoolDistrictTrustFund 1354 22318

SchoolDistrictRevolvingFund 2144

Total 1200360 1200360

NOrE10 RETIREMENTSYSTEMS

SubstantiallyallpermanentfulltimeandparttimeemployeesoftheBorougharemembersofthe
AlaskaPublicEmployeesRetirementSystemPERSAlaskaTeachersRetirementSystemTRS
MastersMates PilotsMMPorarecoveredbyaprivateplanforclassifiedemployeesThe
PERSplanisadefinedbenefitagentmultipleemployerpublicemployeeretirementsystemThe
PERSwasestablishedbyStateofAlaskaStatutesJanuary11961TheIRSplanisadefinedbenefit
multipleemployercostsharingplanwhichiscompulsoryforallemployeesinpositionsrequiring
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teachingcertificatesasaconditionofemploymentItwascreatedbyStateofAlaskaStatutesonJuly
11955 TheMMPisadefinedcontributionmultipleemployerpensionplanforallBorough
employeeswhoarerepresentedbytheMMPbargainingunitPERSandTRScover384Borough
employeesTheBoroughstotalpayrollfortheyearendedJune301989was14748500andthe
payrollforcoveredemployeestotaled11961948

PlanDescrintion

PERS ThePERSactsasacommoninvestmentandadministrativeagentfortheStateof
Alaskaandanypoliticalsubdivisionandorpublicorganizationwhosoelectstojointhe
systemBenefitsprovidedtomembersincludenormalretirementbenefitsdisabilitypension
benefitscostoflivingallowancemajormedicalinsurancebenefitsdeathbenefitsandother
benefits

BenefitsvestafterfiveyearsofcreditedserviceEmployeeshiredpriortoJuly11986with
fiveormoreyearsofcreditedserviceareentitledtoannualpensionbenefitsbeginningat
normalretirementage55orearlyretirementage50ForemployeeshiredafterJune30
1986thenormalandearlyretirementagesare60and55respectivelyThenormalannual
pensionbenefitisequalto2ofthemembershighestthreeyearaveragemonthly
compensationforthefirsttenyearsofservice214forthesecondtenyearsofserviceand
212afterthat AllserviceearnedpriortoJuly11986iscalculatedusingthe2
multiplierEmployeeswith30ormoreyearsofcreditedservicemayretireatanyageand
receiveanormalbenefitTheplanalsoprovidesforbothoccupationalandnonoccupational
disabilityanddeathbenefits

Policeandfiremembersarerequiredtocontribute75oftheireligiblecompensationand
allothermembersarerequiredtocontribute675 TheBoroughisrequiredtocontribute
theremainingamountsnecessarytofundthePERSusingtheactuarialbasisspecifiedbythe
StatePensionPlanBoardEmployerratesareadjustedannuallyonJuly1andarebasedon
actuarialvaluationsmadetwoyearspriortothatdateTheemployerrateforamortizingall
futureserviceliabilitiesisuniformforallparticipatingemployeesandaseparaterateis
determinedforamortizingeachemployersunfundedpastserviceliability

TRSCertificatedemployeesoftheKetchikanGatewayBoroughSchoolDistrictarerequired
toparticipateinTRSEmployeeswhoretireatorafterage55with8yearsofcredited
serviceareentitledtoaretirementbenefitpayablemonthlyforlifeequalto2percentof
theirfinalaveragesalaryforeachyearofcreditedserviceBenefitsfullyvestonreaching
8yearsofservice Vestedemployeesmayretireatorafterage50andreceivereduced
retirementbenefitsTRSalsoprovidesdeathanddisabilitybenefitsmajormedicalbenefits
costoflivingallowanceandearlyretirementbenefits BenefitsareestablishedbyState
statute

MMPTheMMPplanisfundedentirelybyemployercontributionswhichareafixedamount
peremployeepaidbimonthlyTheBoroughexercisesnofiduciaryresponsibilityoverthe
MMPMembersofthisplanareeligibletoparticipateimmediatelyuponemploymentand
arefullyvestedaftertenyearsofservice
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ContributionsformemberswhoareemployedinpositionscoveredattheKetchikan
InternationalAirportasferryboatworkersoftheBoroughwere68500peremployeeper
bimonthlypaymentThepayrollforcoveredemployeestotaled119673

Investments

NeitherPERSnorIRSownanybondsorotherdebtinstrumentsofanykindoftheBorough

FundingStatusandProgress

Theamountreportedbelowaspensionbenefitobligationisastandardizeddisclosure
measureofthepresentvalueofpensionbenefitsadjustedfortheeffectsofprojectedsalary
increasesestimatedtobepayableinthefutureasaresultofemployeeservicetodateThe
measureistheactuarialpresentvalueofcreditedprojectedbenefitsandisintendedtoassist
userstoassesstheplanfundingstatusonagoingconcernbasisassessprogressmadein
accumulatingsufficientassetstopaybenefitswhendueandmakecomparisonsamongPERS
IRSandemployers

Thepensionbenefitobligationwascomputedaspartofactuarialvaluationsperformedasof
June301988latestavailable Significantactuarialassumptionsusedtocalculatethe
pensionbenefitobligationsofPERSandTRSareidenticaltothoseusedforfunding
purposesTheassumptionsareaarateofreturnof9peryearcompoundedannually
netofexpensesbprojectedsalaryincreasesof65forthefirstfiveyearsand55per
yearthereaftercthe1984UnisexPensionMortalityTablesetback112yearsandd
healthcostinflationof9peryear

ThepensionbenefitobligationofPERSascalculatedatJune301988whichisthemost
recentactuarialvaluationisafollowsinthousands

Pensionbenefitobligation
Retireesandbeneficiariescurrently
receivingbenefitsandterminated
employeesnotyetreceivingbenefits 1124 815

CurrentEmployees
Accumulatedemployeecontributions
includingallocatedinterestearnings 525 311

Employerfinancedvested 1418 1133
Employerfinancednonvested 441 728

Totalpensionbenefitobligation 3508 2987

Netassetsavailableforbenefits 3489 1572

Unfundedpensionbenefitobligation 19 1415
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Netassetsavailableforbenefitsasa

percentageofpensionbenefitobligation 995 526

Valuationbaseduponthemarketvalueexceptthatfixedincomeinvestmentsare
carriedatbookvalue

AsofJune301988latestavailablethetotalTRSpensionbenefitobligationwas
1347859000andthetotalnetassetsavailableforbenefitswere1356575000

MMPTheBoroughsobligationforretirementislimitedtotheamountpaidtotheMaster
MatesandPilotsTrustFund

ActuariallyDeterminedContributionRequirementsandContributionsMade

ThefundingpoliciesforPERSandTRSprovideforactuariallydeterminedperiodic
contributionsthatchangeovertimetoassuresufficientassetsareaccumulatedtomeetthe
obligationsoftheplans TheactuarialfundingmethodusedbyPERSandTRSisthe
projectedunitcreditmethod

Significantactuarialassumptionsusedtocalculatethepensionbenefitobligationsareidentical
tothoseusedforfundingpurposesTherewerenochangesinthePERSorTRSactuarial
methodorintheassumptionsfrompreviousvaluation

ForthePERStheamountthatemployerscontributeismadeupoftwocomponents1the
normalcostratewhichis102ofcoveredpayrollforallemployerswhichcoversallfuture
serviceliabilitiesand2apastserviceratedeterminedseparatelyforeachemployer
sufficienttoamortizesuchemployersunfundedpastserviceliabilitywithlevelpaymentsover
25yearsFundingsurplusesareamortizedover5yearsThepastserviceamortizationrates
were385and419ofcoveredpayrollfortheBoroughandSchoolDistrictrespectively
ThetotalemployercontributiontoPERSfortheBoroughwas104463635ofcovered
payrollandtheemployeecontributionwas113007675to75ofcoveredpayroll
TheSchoolDistrictemployercontributionwas2677021439ofcoveredpayrollandthe
employeecontributionwas125575675ofcoveredpayroll

FortheTRStheSchoolDistrictsactuariallydeterminedcontributionrequirementwas17
ofthetotalcurrentyearactuariallydeterminedcontributionrequirementsforallemployers

MMP TheBoroughcontributed12330forcoveredemployees

TrendInformation

ThefollowingtablepresentstrendinformationforthePERSTrenddataisonlyavailable
forfiscalyears1989and1988
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Netassetsavailable

percentageofpensions
benefitobligation

Unfundedpensionbenefit
obligationasapercentage
ofcoveredpayroll

Employercontributionasa
percentageofcovered
payroll

HistoricalTrendInformation

NOTE11 DEFERREDCOMPENSATIONPLAN

Borough

1989 19 1989 19

35

SchoolDistrict

995 999 526 573

12 3 137 92

635 635 1439 1439

AdditionaltrendinformationisavailableforthePERSandTRSsystemstakenasawholein
theStateofAlaskaPublicEmployeesandTeachersRetirementSystemsactuarialvaluation
reportsasofJune301988latestavailableandtheStateofAlaskaPublicEmployeesand
TeachersRetirementFundAnnualFinancialReportforfiscalyearendedJune301989
Theinformationcontainedthereinprovidesinformationabouttheprogressmadein
accumulatingsufficientassetstopaybenefitswhendue

TheBoroughandtheSchoolDistrictofferitsemployeesdeferredcompensationplanscreatedin
accordancewithInternalRevenueCodeSection457 Theplansavailabletoallpermanent
employeespermitthemtodeferaportionoftheirsalaryuntilfutureyears Thedeferred

compensationisnotavailabletoemployeesuntilterminationretirementdeathorunforeseeable
emergency

Allamountsofcompensationdeferredundertheplansallpropertyandrightspurchasedwiththose
amountsandallincomeattributabletothoseamountspropertyorrightsareuntilpaidormade
availabletotheemployeeorotherbeneficiarysolelythepropertyandrightsoftheBoroughand
SchoolDistrictwithoutbeingrestrictedtotheprovisionsofbenefitsundertheplansubjectonly
totheclaimsoftheBoroughsandDistrictsgeneralcreditorsParticipantsrightsundertheplans
areequaltothoseofgeneralcreditorsinanamountequaltothefairmarketvalueofthedeferred
accountforeachparticipant

ItistheopinionoflegalcounselthattheBoroughandSchoolDistricthavenoliabilityforlosses
undertheplansbutdohavethedutyofduecarethatwouldberequiredofanordinaryprudent
investorTheBoroughandSchoolDistrictbelievethatitisunlikelythattheywillusetheassetsto
satisfytheclaimsofgeneralcreditorsinthefuture



KETCHIKANGATEWAYBOROUGH

NOTESTOTHEFINANCIALSTATEMENTS

JUNE301989

NOTE12 SEGMENTINFORMATION ENTERPRISEFLTNDS

TheKetchikanGatewayBoroughmaintainstwoenterprisefundswhichareintendedtobeself
supportingthroughuserfeeschargedforservicesanduseofthefacilities Financialsegment
informationasofandfortheyearendedJune301989ispresentedbelow

OperatingRevenues
OperatingGrantsEntitlements

andSharedRevenues

DepreciationExpense
OperatingIncomeLoss
OperatingTransfersOut
NetIncome

CurrentCapitalContributions
PropertyPlantandEquipment

Additions

NetWorkingCapital
TotalAssets

BondsandOtherLongterm
Liabilities

TotalEquity

NOTE13 AIRPORTLEASE

1990

1991

Ketchikan

Airport

1837872 69928

115290
244161

10775
156627
160116

13253 36844

83618
207689
4593960

1680000
2652786 44557

TheBoroughleasestheKetchikanInternationalAirportfromtheStateofAlaskaattherateof100
peryearundera42yearleaseagreementthatexpiresonMay312027Underthetermsofthis
leasetheBoroughisrequiredtooperatetheAirportfortheuseandbenefitofthepublicandto
performallmaintenanceandrepairstothelandingfieldTheleasefurtherprovidesthatthecost
ofrepairstotheStateownedfacilitieswillbepaidbytheBoroughifthecostdoesnotexceed
10000andthattheStatewillpayforrepaircostsinexcessofthisamountInadditionthelease
requirestheBoroughtomaintainanAirportEnterpriseFundandtoaccountforalloftherevenues
costsandexpensesofoperatingtheairportinthisfundAnyexcessofspecifiedrevenuesover
specifiedexpensesbothofwhicharedefinedintheleasemustbecreditedtoaseparatereserve
accountandcanonlybeusedforcertainpurposesNoexcessofspecifiedrevenuesoverspecified
expenseexistsintheAirportEnterpriseFundasofJune301989

TheBoroughhassubleasedportionsoftheairportterminalbuildingtovariousaircarriersFuture
minimumrentalsonnoncancelableoperatingleasesare

133813
133813

267626

35

Transit

8844
207
5200
4061

36844
16557
45934

Total

1907800

115290
253005
10982
151427
156055

50097

120462
224246
4639894

1680000
2697343



KETCHIKANGATEWAYBOROUGH

NOTESTOTHEFINANCIALSTATEMENTS

JUNE301989

NOTE14 NEWSERVICEAREAS

During1989theKetchikanGatewayBoroughcreatedtwonewserviceareastheGoldNugget
ServiceAreaandtheForestParkServiceAreaformerlytheForestParkHomeownersAssociation
TheForestParkHomeownersAssociationheldvariouscashandinvestmentaccountswhichwere

contributedtotheBoroughatthetimetheServiceAreawasformed Thesecashinvestment

accountswithamarketvalueof311137atthedateofcontributionhavebeenrecordedas
contributionsintheForestParkServiceAreaSpecialRevenueFunds

NOTE15 CONTINGENCIES

Amountsreceivedorreceivablefromgrantoragenciesaresubjecttoauditandadjustmentbygrantor
agenciesprincipallythestateandfederalgovernmentsAnydisallowedclaimsincludingamounts
alreadycollectedmayconstitutealiabilityoftheapplicablefunds Theamountifanyof
expenditureswhichmaybedisallowedbythegrantorcannotbedeterminedatthistimealthoughthe
BoroughexpectssuchamountsifanytobeimmateriaL

TheBoroughisadefendantinvariouslawsuitsAlthoughtheoutcomeoftheselawsuitsisnot
presentlydeterminableintheopinionoftheBoroughsattorneytheresolutionofthesematterswill
nothaveamaterialadverseeffectonthefinancialconditionoftheBorough

AninvestigationhasrevealedthepresenceofasbestosinKetchikanHighSchoolTheKetchikan
GatewayBoroughSchoolDistrictiscontinuingtotestandmonitorthebuildingTheSchoolDistrict
hassubmittedanasbestosabatementplantothestategovernmentinaccordancewithfederallaw
Anindependentfeasibilitystudysuggestedfivealternativeapproachestosolvingtheasbestosproblem
atKetchikanHighSchoolOnealternativewouldreplaceportionsofthebuildingattheexistingsite
atanestimatedcostof33millionincludingremovalofasbestosanddemolitionoftheoldbuilding
TheSchoolBoardhasdecidedtoreplaceportionsofthebuildinginphasesattheexistingsiteIn
November1989theKetchikanGatewayBoroughissued12000000SeriesAandBGeneral
ObligationSchoolBondstofinancetheinitialphasesoftheproject
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GENERALFUNDSTATEMENTS

TheGeneralFundistheoperatingfundoftheBorough Itisusedtoaccount

forallfinancialresourcesexceptthoserequiredtobeaccounted forin

separatefunds

Thefollowingstatementsareincludedinthissection

BalanceSheet
StatementofRevenuesExpendituresandChangesinFundBalance

BudgetandActual

39





KticIIIKANGATEWAYBOROUGH

BALANCESHEET

GENERALFUND

JUNE301989

ASSES

CashandTemporaryInvestments
AccountsReceivable

PrepaidInsurance
PropertyTaxesReceivable
DuefromOtherGovernments

AccruedInterestReceivable

2004762
72281
60086
144200
227886
162045

TotalAssets 2671260

LIABILITIESANDFUNDBALANCE

Liabilities

AccountsPayable
DuetoOtherGovernments
DuetoOtherFunds

AccruedVacationandSickLeave

228614
216895
723922
141818

TotalLiabilities 1311249

FundBalance

ReservedforPrepaidInsurance 60066
Unreserved 1299925

TotalFundBalance 1360011

TotalLiabilitiesandFundBalance 2671260

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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KETCHIKANGATEWAYBOROUGH
GENERALFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

Variance

Favorable

Budget Actual Unfavorable

REVENUES

Taxes

RealandPersonalPropertyTaxes 3908766 4025742 116976

AutomobileandBoatTaxes 123000 163391 40391

SalesTaxes 2143000 2303443 160443

PenaltyandInterest 90000 19376 70624

TotalTaxes 6264766 6511952 247186

PaymentsinLieuofTaxes
AlaskaStateHousingAgency 14000 14039 39

LicensesandPermits

ZoningFees 6000 3770 2230

RevenuesfromOtherGovernments

StateMunicipalAssistance 450007 449117 890

StateRevenueSharing 222053 222053 0

StateLicenseRefunds 90072 171644 81572

TimberStumpage 10000 13765 3765

TotalRevenuesfrom

OtherGovernments 772132 856579 84447

ChargesforServices
AnimalControl 32000 23259 8741

CityofKetchikan 234743 238258 3515

OtherCharges 11150 12861 1711

TotalChargesforServices 277893 274378 3515

OtherRevenues

InterestIncome 325000 424521 99521

TotalRevenues 7659791

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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KETCHIKANGATEWAYBOROUGH

GENERALFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

EXPENDITURES

Administration

MayorandAssembly
Law

Clerk

Manager
FinanceAccounting
FinanceRevenue

FinanceAssessing

TotalAdministration

AnimalControl

DepartmentofPlanningand
CommunityDevelopment

NonDepartmental
CapitalOutlay
Education

ContractualServices

Insurance

TotalExpenditures

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn

DayCareFund
LandTrustFund

TransitFund

ServiceAreaFunds

OperatingTransfersOut
SchoolDistrict

AirportFund
NetOtherFinancing
SourcesUses

ExcessDeficiencyofRevenuesand
OtherFinancingSourcesover
ExpendituresandOtherFinancingUses

FundBalancesJuly11988

FundBalancesJune301989

Budget

134990
328912

145957
294998
157138
201497
272155

1535647

155429

448894
131500
50000

171229
292300

463529

2784999

4874792

543850
692743

148893

Actual

31160 31718
75900 75900
5200 5200
10255 10216

5397783 5397783
143374 143374

5418642 5418123

133208 1782
301301 27611
148234 2277
233128 61870

164803 7665

204845 3348
245755 26400

1431274 104373

170730 15301

374564 74330
143481 11981
12670 37330

171192 37

261820 30480

433012 30517

2565731 219268

5519508 644716

101385
1258626

1360011

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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Favorable

Unfavorab1e

558

0

0

39

0

0

519

645235
565883

1211118





SPECIALREVENUEFUNDSTATEMENTS

SpecialRevenueFundsareusedtoaccountfortheproceedsofspecific
revenuesourcesthatarelegallyrestrictedtoexpenditureforspecific
purposes Thisdoesnotincludedebtserviceresourcesexpendable
trustsormajorcapitalprojects

Thefollowingstatementsareincludedinthissection

CombiningStatements AllSpecialRevenueFunds
BalanceSheet

StatementofRevenuesExpendituresandChangesinFundBalances

IndividualStatementsofRevenuesExpendituresandChangesinFundBalances
BudgetandActualforeachSpecialRevenueFund

Thefollowingindividualfundsareincludedinthissection
SchoolDistrictOperatingFund
SchoolDistrictSpecialRevenueFund
DayCareServicesFund
LandTrustFund

MudBightServiceAreaFund
ShorelineFireDistrictFund

MountainPointServiceAreaFund

SouthEndFireDistrictFund

WaterfallServiceAreaFund

SouthTongassServiceAreaFund
ForestParkServiceAreaFund

GoldNuggetServiceAreaFund
NonAreawideFund

StateandFederalGrantsFund

SchoolBondCapitalImprovementsFund
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KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGBALANCEShttt

JUNE301989

CashandTemporaryInvestments
PropertyTaxesReceivable
AccountsReceivable

Inventory
DueFromOtherFunds

LandSaleContractsReceivable

LongTerm

TotalAssets 1052873

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DuetoOtherFunds

AccruedVacationandSickLeave

DeferredRevenues

TotalLiabilities

FundBalances

ReservedforEncumbrances

ReservedforInventory
Unreserved

TotalFundBalances

TotalLiabilitiesand

FundBalances

KetchikanSchoolDistrict

Special DayCare Land

Operating Revenue Services Trust

Fund Funds Fund Fund

19675

28724

1004474

500046
145580
134820
7321

787767

230164

34942

265106

362832
17422
28685

408939

26839
309803

2248

338890

17422
52627

70049

19915
1991

1052873 408939 21906 4554370
rn

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

3712088

21906 110468

731814

21906 4554370

255

731814

21906 732069

0 3822301

0 3822301

11139921112



KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGBALANCESHEET

JUNE301989

ASSETS

CashandTemporaryInvestments
PropertyTaxesReceivable
AccountsReceivable

Inventory
DueFromOtherFunds

LandSaleContractsReceivable

LongTerm

TotalAssets

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DuetoOtherFunds

AccruedVacationandSickLeave

DeferredRevenues

TotalLiabilities

FundBalances

ReservedforEncumbrances

ReservedforInventory
Unreserved

TotalFundBalances

TotalLiabilitiesand

FundBalances

MudBight
Service

Area

Fund

72738 51114
5389 54

78127 51168
s s

240

50520

50760

27367

27367

78127

45J

Shoreline

Fire

District

Fund

2065

2065

49103

49103

51168
a

Mountain

Point

ServiceArea

Fund

64236

64236

310

310

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

SouthEnd

Fire

District

Fund

162773
40

162813
sue

2932

2932

63926 159881

63926 159881

64236 162813
a



IctiumiKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGBALANCESHEE1

JUNE301989

ASSETS

CashandTemporaryInvestments
PropertyTaxesReceivable
AccountsReceivable

Inventory
DueFromOtherFunds

LandSaleContractsReceivable

LongTerm

TotalAssets

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DuetoOtherFunds

AccruedVacationandSickLeave

DeferredRevenues

TotalLiabilities

FundBalances

ReservedforEncumbrances

ReservedforInventory
Unreserved

TotalFundBalances

TotalLiabilitiesand
FundBalances

Waterfall

Service

Area

Fund

18206

18206

80

80

18126

18126

18206

46

SouthTongass
Service

Area

Fund

5738

5738

0

ForestPark

Service

Area

Fund

329107

329107

2018

2018

5738 327089

5738 327089

5738 329107

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

GoldNugget
Service

Area

Fund

196

196

196

196

196



KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGBALANCESHEET

JUNE301989

CashandTemporaryInvestments
PropertyTaxesReceivable
AccountsReceivable

Inventory
DueFromOtherFunds

LandSaleContractsReceivable

LongTerm

TotalAssets

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DuetoOtherFunds

AccruedVacationandSickLeave

DeferredRevenues

TotalLiabilities

FundBalances

ReservedforEncumbrances

ReservedforInventory
Unreserved

TotalFundBalances

TotalLiabilitiesand

FundBalances

Non

Areawide

Fund

67152
3626

11

11820

47

Stateand

Federal

Grants

Fund

118793

9784

9784

118793

128577

SchoolBond

Capital
Improvements

Fund

2275968

70778 128577 2275968 9223002

34699

34699

30451 7445 268060
17422

28507 2233824 6823627

58958 0 2241269 7109109

70778 128577 2275968 9223002

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Total

6897784
9109

533714
17422
1033159

731814

601219
467158
134820
910696

2113893



KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
YEARENDEDJUNE301989

StateRevenues

FederalRevenues

ChargesforServices
OtherRevenues

TotalRevenues

txrENDITURES

PublicServices

Education

CapitalOutlay

TotalExpenditures

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut
Contributions

NetOtherFinancing
SourcesUses

ExcessDeficiencyofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalancesJuly11988

FundBalancesJune301989

KetchikanSchoolDistrict

Operating
Fund

9189865
13191
35945
37872

9 1531182

14526077

14526077

5249204 198378 31718 872017

5288152
290222

4997930

251274
516380

285106

Special
Revenue

Funds

1729560

1729560 317844

681452
607492
202883
39355

202829

202829

4451
65598

70049

DayCare
Services

Fund

349562

349562

317844

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Land

Trust

Fund

374059
219984
298782

892825

20808

20808

31718 75900

31718 75900

0 796117
0 3026184

0 3822301



KETCHIKANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
YEARENDEDJUNE301989

REVENUES

Taxes 5536 16508 58412

StateRevenues 86 605 8407
FederalRevenues

ChargesforServices 150 14430 3000

OtherRevenues 7735 4533 5001 12097

TotalRevenues 13507 21646 19431 81916

EXPENDITURES

PublicServices 240 25040 4967 45810
Education

CapitalOutlay

TotalExpenditures

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut
Contributions

NetOtherFinancing
SourcesUses

ExcessDeficiencyofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalancesJuly11988

FundBalancesJune301989

MudBight Shoreline Mountain SouthEnd

Service Service Point Fire

Area Area ServiceArea District

Fund Fund Fund Fund

240 25040 4967 45810

13267 3394

3000 1175

3000 1175

10267 4569 13418 33605

17100 53672 50508 126276

27367 49103 63926 159881
seamsact i cam

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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1046 2501

1046 2501
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KhalilsANGATEWAYBOROUGH

SPECIALREVENUEFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
YEARENDEDJUNE301989

REVENUES

Taxes

StateRevenues

FederalRevenues

ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

PublicServices

Education

CapitalOutlay

TotalExpenditures

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut
Contributions

NetOtherFinancing
SourcesUses

ExcessDeficiencyofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalancesJuly11988

FundBalancesJune301989

Waterfall

Service

Area

Fund

554
1679

2233

3640

3640

1407

150

150

1557
19683

18126

SouthTongass
Service

Area

Fund

50

553

553

0

553

553

5185

5738

ForestPark

Service

Area

Fund

24960
30966

55926

37591

37591

18335

2383
311137

0 308754

327089
0

327

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

GoldNugget
Service

Area

Fund

300

300

104

104

196

0

196

0

196



KEPCHIKANGATEWAYBOROUGH
SPECIALREVENUEFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
YEARENDEDJUNE301989

REVENUES

Taxes

StateRevenues

FederalRevenues

ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

PublicServices

Education

CapitalOutlay

TotalExpenditures

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut
Contributions

NetOtherFinancing
SourcesUses

ExcessDeficiencyofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalancesJuly11988

FundBalancesJune301989

Non

Areawide

Fund

250674
12912

11122

274708

260427

260427

0

14281
44677

58958
maeaa s

Stateand

Federal

Grants

Fund

51

662547 2982011
59483

5640

727670

727670

727670

aria

SchoolBond

Capital
Improvements

Fund

208478

3190489

45969

45969

ream

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Total

331130
13887447
1054225
501906
664113

16438821

1444141
16255637

45969

17745747

14281 0 3144520 1306926

109631 5600612
3068468 3476563

311137

O 2958837 2435186

O 185683 1128260
O 2055586 5980849

0 2241269 7109109
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KtichiKANGATEWAYBOROUGH

SCHOOLDISTRICTOPERATINGFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUMETANDACTUAL
YEARENDEDJUNE301989

REVENUES

StateSources

FederalSources

ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

Education

Instruction

SupportingServices
PlantOperationsand

Maintenance 2276o4 2350402
NonProgrammedChanges 39500 39073

TotalExpenditures 14509103 14526077

ExcessDeficiencyofRevenues
overExpenditures

SourcesUses

ExcessDeficiencyofRevenues
andOtherFinancingSources
overExpendituresandOther
FinancingUses

FundBalanceJuly11988

Fund lanceJune301989

Budget

9204281 9189865 14416
14373 13191 1182
36of 35945 55
2346 37872 14872

9277654 9276873

9516321 9497903
2677192 2638699

5231449 5249204

OtherFinancingSourcesUses
OperatingTransfersFromTo

GeneralFund 5288152 5288152 0

FoodServiceFund 67356 71829 4473
SpecialActivitiesFund 203211 218393 15182

NetOtherFinancing
5017585 4997930 19655

213864
213864

251274
516380

265106

Variance

Favorable

Actual Unfavorable

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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781

18418
38493

74312
427

16974

17755

37410
302516

265106



KEPCfIIKANGATEWAYBOROUGH

SCHOOLDISTRICTSPECIALREVENUEFUNDS

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

REVENUES

StateSources

FederalSources

LunchSales

SwimmingPoolRevenue
Other

TotalRevenues

EXPENDITURES

Education

PupilTransportation
Tuition

Instruction

CommunityServices
FoodServices

TotalExpenditures

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingSources
OperatingTransfersFrom

SchoolOperatingFund
CommunitySchools

TotalOtherFinancingSources

ExcessDeficiencyofRevenues
andOtherFinancingSources
overExpenditures

FundBalanceJuly11988

FundBalanceJune301989

Variance

Favorable

Budget Actual Unfavorable

729545 681452 48093
651215 607492 43723
131000 133524 2524
63595 69359 5764
31500 39355 7855

1606855 1531182 75673

470000 474346 4346
84120 41994 42126
733635 681428 52207
217100 224024 6924
308947 307768 1179

1813802 1729560 84242

206947 198378 8569

67356
131000

198356

8591 4451 13042
8591 65598 57007

aeri

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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71829 4473
131000 0

202829 4473

0 70049 70049
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KEfCHIKANGATEWAYBOROUGH

DAYCARESERVICESFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUD1E71AMACTUAL
YEARENDEDJUNE301989

hArtNDITURES

PublicServices

OtherFinancingUses
OperatingTransferto

GeneralFund

Budget

REVENUES

Intergovernmental
StateGrant 0 349562 349562

55

Variance

Favorable

Actual Unfavorable

0 317844 317844

ExcessofRevenues

overExpenditures 0 31718 31718

0 31718 31718

ExcessofRevenues

overExpendituresandOther
FinancingUses 0 0 0

FundBalanceJuly11988 0 0 0

FundBalanceJune301989 0 0 0

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



KETCHIKANGATEWAYBOROUGH

MUDBIGHTSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

OtherFinancingUses
OperatingTransferto

GeneralFund

ExcessDeficiencyofRevenues
overExpendituresandOther
FinancingUses

Budget

REVENUES

Taxes

RealandPersonal 2108 5536 3428

Intergovernmental
StateRevenueSharing 86 86 0

StateGrant 50578 50578

50664 86 50578

ChargesforServices
OtherCharges 0 150 150

OtherRevenue

InterestIncome 2000 7735 5735

TotalRevenues 54772 13507 41265

EXPENDITURES

ContractServices 60000 240 59760

ExcessDeficiencyofRevenues
overExpenditures 5228

57

3000

8228

FundBalanceJuly11988 1622

FundBalanceJune301989 6606

Variance

Favorable

Actual Unfavorable

13267 18495

3000 0

10267 18495

17100 15478

27367 33973

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



KETCHIKANGATEWAYBOROUGH

LANDTRUSTFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

REVENUES

FederalGrant 370000 374059
InterestIncome 130 219984
SaleofLand 250000 298782

rxrENDITURES

PublicServices 105000

ExcessofRevenues

overExpenditures

OtherFinancingUses
OperatingTransferto

GeneralFund

ExcessofRevenues

overExpendituresandOther
FinancingUses

Fund

TotalRevenues 7501 892825

lanceJuly11988

FundBalanceJune301989

Variance

Favorable

Budget Actual Unfavorable

56

645000

75900

5691

2548674

3117774

208 84192

872017 227017

75900 0

796117

3026184

3822301
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4059
89984
48782

142825

227017

477510

704527



KETCHIKANGATEWAYBOROUGH

SHORELINESERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

REVENUES

Taxes

RealandPersonalProperty 17467 16148 1319
AutomobileandBoatTaxes 360 360

17467 16508 959

Intergovernmental
StateRevenueSharing 605 605 0

OtherRevenue

InterestIncome 4000 4533 533

TotalRevenues 22072 21646 426

EXPENDITURES

CommunityDevelopmentandPlanning 23551 25040 1489

ExcessDeficiencyofRevenues
overExpenditures 1479 3394 1915

OtherFinancingUses
OperatingTransferto

GeneralFund

ExcessDeficiencyofRevenues
overExpendituresandOther
FinancingUses

FundBalanceJuly11988

FundBalanceJune301989

Budget

1175

2654 4569 1915

25260 53672 28412

22606 49103 26497

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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Variance

Favorable

Actual Unfavorable

1175 0



KETCHIKANGATEWAYBOROUGH

MOUNTAINPOINTSERVICEAREAFUND

SIATFMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

REVENUES

ChargesforServices
WaterService 16000 14430 1570

OtherRevenue

InterestIncome 2500 5001 2501

TotalRevenues 18500 19431 931

EXPENDITURES

PublicServices 20910

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingUses
OperatingTransferto

GeneralFund

ExcessDeficiencyofRevenues
overExpendituresandOther
FinancingUses

FundBalanceJuly11988

FundBalanceJune301989

Variance

Favorable

Budget Actual Unfavorable

2410

1046

3456

2142 50508

1314 63926

59

4967 15943

14464 16874

1046 0

13418
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16874

48366

65240



KETCHIKANGATEWAYBOROUGH

SOUTHENDFIREDISTRICTFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

OtherFinancingUses
OperatingTransferto

GeneralFund

ExcessofRevenues

overExpendituresandOther
FinancingUses

FundBalanceJuly11988

FundBalanceJune301989

Budget

REVENUES

Taxes

RealandPersonal 54485 56431 1946
AutomobileandBoat 1981 1981

54485 58412 3927

Intergovernmental
StateRevenueSharing 3463 3463 0

StateRevenue 0 4944 4944

3463 8407 4944

ChargesforServices
RentalIncome 3260 3000 260

OtherRevenue

InterestIncome 10000 12097 2097

TotalRevenues 71208 81916 10708

EXPENDITURES

PublicServices 50060 45810 4250

ExcessofRevenues

overExpenditures 21148 36106 14958

2501

18647

23994

42641

60

Variance

Favorable

Actual Unfavorable

2501 0

33605

126276

159881
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14958

102282

117240



hhictlIKANGATEWAYBOROUGH

WATERFALL6LRVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGE1ANDACTUAL
YEARENDEDJUNE301989

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingUses
OperatingTransferto

GeneralFund

ExcessDeficiencyofRevenues
overExpendituresandOther
FinancingUses

FundBalanceJuly11988

FundBalanceJune301989

Budget

REVENUES

ChargesforServices
OtherCharges 1008 554 454

OtherRevenue

InterestIncome 750 1679 929

TotalRevenues 1758 2233 475

EXPENDI1URES

ContractServices 3000

1242 1407 165

1392

5026

6418

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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Variance

Favorable

Actual Unfavorable

3640 640

150 150 0

1557

19683

18126

165

24709

24544



KETCHIKANGATEWAYBOROUGH
SOUTHTONGASSSERVICEAREAFUND
STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

REVENUES

OtherRevenue

InterestIncome

FundBalanceJuly11988 3686

FundBalanceJune301989 3961

Variance

Favorable

Budget Actual Unfavorable

62

275 553 278

EXPENDITURES

CommunityDevelopmentandPlanning 0 0 0

ExcessDeficiencyofRevenues
overExpenditures 275 553 278

5185

5738
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1499

1777



KEICHIKANGATEWAYBOROUGH

FORESTPARKSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

REVENUES

ChargesforServices
OtherCharges

OtherRevenue

InterestIncome

TotalRevenues

Budget

EXPENDITURES

ContractServices 46217

ExcessofRevenues

overExpenditures

ExcessofRevenuesover

ExpendituresandOther
FinancingSources J4 327

FundBalanceJuly11988 0

FundBalanceJune301989 1000

Variance

Favorable

Actual Unfavorable

48600 24960 23640

460 30966 29966

49600 55926 6326

3383

OtherFinancingSourcesUses
OperatingTransferto

GeneralFund 2383 2383 0

Contributions 311137 311137

NetOtherFinancing 2383 308754 311137

63

37591 8626

18335 14952

0

327089
a 11112311116

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

326089

0

326089



KEICHIKANGATEWAYBOROUGH

NONAREAWIDEFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

REVENUES

Taxes

RealandPersonal

PenaltyandInterest

Intragovernmental
StateRevenueSharing

OtherRevenue

InterestIncome

TotalRevenues

ExcessDeficiencyofRevenues
overExpenditures

FundBalanceJuly11988

FundBalanceJune301989

Budget

65

Variance

Favorable

Actual Unfavorable

248965 250674 1709
1500 1500

250465 250674 209

12912 12912 0

6000 11122 5122

269377 274708 5331

EXPENDITURES

LibraryServices 160000 160000 0

EconomicDevelopment 130000 100427 29573

TotalExpenditures 290000 260427 29573

20623

5474

26097
a012a

14281

44677

58958
Sam mmaamiq
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34904

50151

85055



KETCHIKANGATEWAYBOROUGH

GOLDNUGGETSERVICEAREAFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

Budget

REVENUES

OtherRevenue 0 300 300

EXPENDITURES

CommunityDevelopmentandPlanning 0 104 104

ExcessDeficiencyofRevenues
overExpenditures

FundBalanceJuly11988

FundBalanceJune301989

64

0

0

0

Variance

Favorable

Actual Unfavorable

196

0

196
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196

0

196



KETCHIKANGATEWAYBOROUGH

STATEANDFEDERALGRANTSFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

REVENUES

Intergovernmental
StateGrants

FederalGrant

OtherRevenue

InterestIncome

TotalRevenues

EXPENDITURES

PublicServices

ExcessDeficiencyofRevenues
overExpenditures

Budget

FundBalanceJuly11988 0 0 0

FundBalanceJune301989 0 0 0

66

Variance

Favorable

Actual Unfavorable

662547 662547
59483 59483

0 722030 722030

5640 5640

0 727670 727670

727670 727670

0 0 0

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



KETCHIKANGATEWAYBOROUGH

SCHOOLBONDCAPITALIMPROVEMENTSFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCEBUDGETANDACTUAL
YEARENDEDJUNE301989

REVENUES

Intergovernmental
StateGrant

OtherRevenue

InterestIncome 105

TotalRevenues f16131

hxrENDITURES

CapitalImprovements

ExcessofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersFromTo
SchoolOperatingFund 14631 109631 0

DebtServiceFunds 3068468 3068468 0

NetOtherFinancing
SourcesUses 2958837 2958837 0

ExcessofRevenues

andOtherFinancingSources
overExpendituresandOther
FinancingUses

Fund lanceJuly11988

FundBalanceJune301989

Budget

2981131 2982011 880

42144

3043987

85150

1275110

1360260
gZEZZINS

67

Variance

Favorable

Actua1 Unfavorable

2 478 103478

3190489 104358

45969 3825

3144520 lii533

185683 1

2055586

2241269 881
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780476





DEBTSERVICEFUNDS

DebtServiceFundsareusedtoaccountfortheaccumulationofresourcesfor
andthepaymentofgenerallongtermdebtprincipalandinterest

Thefollowingfundsareincludedinthissection

1974GENERALOBLIGATIONBONDREDEMPLiONFUND Toaccumulatefundsforthe

paymentofprincipalandinterestonthe1974HighSchoolExpansionGeneral
ObligationRefundingBondsduethrough1995at5to8interest Financing
isprovidedthroughtransfersfromtheGeneralFundwhicharepartiallyfunded
throughtheStateintheformofdebtreimbursementpayments

1983GENERALOBLIGATIONBONDREDEMtiiONFUND Toaccumulatefundsforthe

paymentofprincipalandinterest Financingisprovidedthroughtransfers
fromtheSchoolBondInterestFund

STATEOFATASKARETIREMENTINCENTIVEPROGRAM Toaccumulatefundsforthe

paoftheemployersshareforimplementingaretirementincentiveprogram
inaccordancewithStatestatutes Financingisprovidedthroughtransfers
fromtheSchoolOperatingFund

68



KETCHIKANGATEWAYBOROUGH

DEBTSERVICEFUNDS

COMBININGBALANCEShthf

JUNE301989

ASsmS

CashandTemporaryInvestments
DueFromOtherFunds

TotalAssets

LIABILITIESANDFUNDBALANCE

Liabilities

FundBalance

TotalLiabilitiesand

FundBalance

STATEOF

ALASKA

RETIREMENT

INCENTIVE

PROGRAM

0
15182

15182

0

15182

15182

69

1974GENERAL

OBLIGATION

iihrONDINGBOND

REDEMPTION

FUND

0

0

0

0

0

1983GENERAL

OBLIGATION

BOND

REDEMPTION

FUND

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

0

0

0

0

0

TOTAL

0
15182

15182

0

15182

15182



KticHIKANGATEWAYBOROUGH

DEBTSERVICEFUNDS

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
YEARENDEDJUNE301989

EXPENDITURES

DebtService

Principal
Interest

ExcessDeficiencyofRevenues
overExpenditures

OtherFinancingSources
OperatingTransfersFrom
SchoolBondInterestFund

ExcessDeficiencyofRevenues
andOtherFinancingSources
overExpenditures

Fund

Fund

Total

alancesJuly11988

IancesJune301989

STATEOF

ALASKA

ithiiREMENT

INCENTIVE

PROGRAM

60471
11740

72211

72211

87393

15182

0

15182

1974GENERAL

OBLIGATION

REFUNDINGBOND

REDEMPTION

FUND

290000
139558

429558

429558

1983GENERAL

OBLIGATION

BOND

REDEMPTION

FUND

1560
1078910

2638910

429558 2638910

2638910

0 0 15182

0 0 0

0 0 15182

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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1910471
12302

3140679

3140679

3155861



CAPITALPROJECTFUNDS

CapitalProjectFundsareusedtoaccountforfinancialresourcestobeused
fortheacquisitionorconstructionofmajorcapitalfacilities Thisdoesnot

includecapitalprojectsfinancedbyproprietaryfundsandspecialassessment
funds

Thefollowingfundsareincludedinthissection

SenateBill168CapitalInvestmentsFund
KetchikanSecondaryRouteConstructionFund
SchoolBondContructionFund 1983

NorthPointHigginsAccessRoadFund
SouthTongassElementarySchoolFund

71





hhicHKANGATEWAYBOROUGH

CAPITALPROJECTFUNDS

OOKBININGBALANCESHEET

JUNE301989

ASSES

CashandTemporaryInvestments
AccountsReceivable

DueFromOtherFunds

TotalAssets

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DeferredRevenues

TotalLiabilities

FundBalances

Unreserved

TotalLiabilitiesand

Fundvlances

SenateBill

168Capital
Improvements

Fund

429331
20401

449732

6518

6518

443214

449732

Ketchikan

Secondary
Route

Construction

Fund

1103252

1103252

1103252

1103252

1103252

School

Bond

Construction

Fund1983

045

045

045

045
2
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NorthPoint

Higgins
AccessRoad

Fund

93761

93761
Wan

58136
35625

93761

93761



KETCHIKANGATEWAYBOROUGH

CAPITALPROJECTFUNDS

COMBININGBALANCESHEET

JUNE301989

ASSETS

CashandTemporaryInvestments
AccountsReceivable

DueFromOtherFunds

TotalAssets

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable
DeferredRevenues

TotalLiabilities

FundBalances

Unreserved

TotalLiabilitiesand

FundBalances

South

Tongass
Elementary
SchoolFund Total

98214

98214 1853004
a

1167906
60994 96619

60994 1264525

1734389
20401
98214

37220 588479

98214 1853004
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KETCHIKANGATEWAYBOROUGH
CAPITALPROJECTFUNDS

ININGSTATEMENTOFREVENUEStxeLNDITURESANDCHANGESINFUNDBALANCES
YEARENbtvJUNE301989

srI

REVENUES

StateGrants

InterestIncome

hxPENDITURES

CapitalOutlays
AirportImprovements
RoadImprovements
EducationalFacilities

OtherImprovements

ExcessDeficiencyofRevenues
overExpenditures

Fund

Fund

TotalRevenues

TotalExpenditures

lancesJuly11988

lancesJune301989

SenateBill

168Capital
Improvements

Fund

116

116

5052

19692

24744

91264

351950

443214

74

Ketchikan

Secondary
Route

Construction

Fund

0

0

0

School

Bond

Construction

Fund1983

045

045
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NorthPoint

Higgins
AccessRoad

Fund

189773

O 189773

189773

O 189773

O 0



KETCHIKANGATEWAYBOROUGH

CAPITALPROJECTFUNDS

COININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANC
YEARENDEDJUNE301989

REVENUES

StateGrants

InterestIncome

TotalRevenues

EXPENDITURES

CapitalOutlays
AirportImprovements
RoadImprovements
EducationalFacilities

OtherImprovements

TotalExpenditures

ExcessDeficiencyofRevenues
overExpenditures

FundBalancesJuly11988

FundBalancesJune301989

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

South

Tongass
Elementary
SchoolFund Total

9852
6750

16602

315633
6750

322383

5052
189773

9852 9852
19692

9852 224369

6750 98014

30470 490465

37220 588479
11111112111 1111152MINI



PROPRIETARYFUNDS

ProprietaryFundsareusedtoaccountforoperationsthatarefinanced
andoperatedinamannersimilartoprivatebusinessenterprises Theintent

ofthegoverningbodyisthatthecostsofprovidingtheseservicesona
continuingbasisbefinancedorrecoveredprimarilythroughusercharges
Costsincludeanallocationofdepreciationexpense

AIRPORTENLERPRISEFUND Anenterprisefundtoaccountfortheoperations
oftheKetchikanInternationalAirport Allofthefinancialtransactions

relatingtotheKetchikanInternationalAirportareaccountedforinthisfund

TRANSITENTERPRISEFUND Anenterprisefundtoaccountfortheoperation
oftheBoroughBusSystem Allofthefinancialtransactionsrelatingtothe
BoroughBusesareaccountedforinthisfund
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KETCHIKANGATEWAYBOROUGH

PROPRIETARYFUNDS

COMBININGBALANCEStittf

JUNE301989

ASSETS

CashandInvestments 145687 17934 163621
DueFromOtherFunds 65489 65489
AccountsReceivable 197954 197954
RestrictedAssets

BondRedemptionFundCash
andInvestments 59733 59733

PlantinService

Field 2759203
Terminal 2598177
Ferry 1519118 6876498 6876498
AccumulatedDepreciation 2777906 2777906
Buses 63941 63941
AccumulatedDepreciation 35941 35941
ConstructioninProgress 13252 13252

TotalAssets

LIABILITIESANDFUNDEQUITY
Liabilities

CurrentLiabilities

AccountsPayable
AccruedInterestPayable
AccruedVacationandSickLeave

GeneralObligationBondsPayable
165000duewithinoneyear

RevenueBondsPayable20000
duewithinoneyear

TotalLiabilities

FundEquity
ContributedCapital

Airport Transit

Enterprise Enterprise
Fund Fund Total

4580707 45934 4626641

107255 586 107841
18764 18764
135155 791 135946

1340000 1340

340000 340000

1941174 1377 1942551

2177457 28 2205457

RetainedEarnings
ReservedforDebtRetirement 59733 59733
Unreserved 402343 16557 418900

TotalFundEquity 2639533 44557 2684090

TotalLiabilitiesand

FundEquity 4580707 45934 4626641

77
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KETCIKANGATEWAYBOROUGH

PROPRIETARYFUNDS

COMBININGSTATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
YEARENDEDJUNE301989

OPERATINGREVENUES

FerryFares
LandingFees
Rentals

FuelRevenues

SecurityServices
OtherRevenues

TotalRevenues

OPERATINGEXPENSES

Transit

CurrentOperations
Depreciation

Field

CurrentOperations
Depreciation

Terminal

CurrentOpertions
Depreciation

Ferry
CurrentOperations
Depreciation

TotalExpenses

OperatingIncomeLoss
NonOperatingRevenuesExpenses
UMTAGrant Ferry
StateRevenueSharing
InterestEarnings
InterestExpense

TotalNonOperatingRevenuesExpenses

IncomeLossbeforeOperatingTransfers
OperatingTransfersIn

591986
101989

338480
73959

674020
68213

NetIncomeLoss

DepreciationofFixedAssetsAcquiredbyGrants

NetIncreaseinRetainedEarnings
RETAINEDEARNINGSJuly11988

RETAINEDEARNINGSJune301989

78

Airport Transit

Enterprise Enterprise
Fund Fund

658398
721464
286691
35742
31507
104070

1837872

3aS

693975

412439

742233

35209
80081
13553

114579

14264

3489
143374

146863
110604

257467
204609

462076

69928

69928

61291
8844

10775 207

1346

1346

1139
5200

4061
8844

4783
11774

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Total

658398
721464
286691
35742
31507
173998

1907800

61291
8844

693975

412439

742233

1848647 70135 1918782

10982

35209
80081
14899

114579

15610

4628

138174

142802
119448

262250
216383

16557 478633
s



KETCHIKANGATEWAYBOROUGH

PROPRIETARYTYPEFUNDS

COMBININGSTATEMENTOFCHANGESINFINANCIALPOSITION

YEARENDEDJUNE301989

SOURCESOFWORKINGCAPITAL

Operations
NetIncomeLoss

ItemNotRequiringWorkingCapital
Depreciation

WorkingCapitalProvidedbyOperations
ContributionofFixedAssets

FederalConstructionGrant

TotalSourcesofWorkingCapital

USESOFWORKINGCAPITAL

AcquisitionofFixedAssets
RetirementofGeneralObligationBonds
AdditionstoConstructioninProgress

TotalUsesofWorkingCapital

NetIncreaseinWorkingCapital

ElementsofNetIncreaseinWorkingCapital
CashandTemporaryInvestments
DuetofromOtherFunds

AccountsReceivable

BondRedemptionFundCashandInvestments
AccountsPayableandAccruedLiabilities

NetIncreaseinWorkingCapital

79

Airport Transit

Enterprise Enterprise
Fund Fund

146863 4061

244161 8844

391024 4783

36844
13253

404277 41627

83618 36844
180000
13252

276870 36844

127407 4783

185862
78741
54811
1600

83985

127407

6159

1376

4783
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Total

142802

253005

395807
36844
13253

445904

132190

120462
180000
13252

313714

192021
78741
54811
1600

85361

132190



KETCHIKANGATEWAYBOROUGH

AIRPORTENTERPRISEFUND
BALANCESHEETS

JUNE301989AND1988

TotalAssets

TotalLiabilities

FundEquity
ContributedCapital

ASSETS

CashandInvestments 145687 40174
DuefromOtherFunds 65489 0

AccountsReceivable 197954 239514
RestrictedAssets

BondRedemptionFundCash
andInvestments 59733 58133

PlantinService

Field 2759203 2740943
Terminal 2598177 2590085

Ferry 1519118 6876498 1461851 6792879

AccumulatedDepreciation 2777906 2533744

ConstructioninProgress 13252 0

LIABILITIESANDFUNDEQUITY
Liabilities

AccountsPayable
AccruedInterestPayable
AccruedVacationandSickLeave

GeneralObligationBondsPayable
160000duewithinoneyear

RevenueBondsPayable20000
duewithinoneyear

80

1989 198C

4580707 4516608

107255
18764
135155

1340000

340000

1941174

2177457

36648
20771
119771

1500000

360000

2037190

2274809

RetainedEarnings
ReservedforDebtRetirement 59733 58133
Unreserved 402343 462076 146476 204609

TotalFundEquity 2639533 2479418

TotalLiabilitiesand

FundEquity 4580707 4516608
amss
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KtILAIKANGATEWAYBOROUGH

AIRPORTENTERPRISEFUND

STATEMENTOFREVENUESEXPENSESANDCHANGESINhtlAINEDEARNINGS
YEARSENDEDJUNE301989AND1988

OPERATINGREVENUES

ChargesforServices
FerryFares
LandingFees
Rentals

EnplanementFees
FuelRevenue

SecurityServices
SeaplaneDockFees
VehicleParking
MurphysPullout
OtherRevenues

TotalOperatingRevenues

1989 1988

658398 621846
721464 703176
286691 317112
42583 0

35742 49408
31507 24755
18179 0

16629 0

5420 0

21259 10508

1837872 1726805

OPERATINGEXPENSES

Field

CurrentOperations 591986 669120
Depreciation 101989 693975 100828 769948

Terminal

CurrentOperations 338480 386204
Depreciation 73959 412439 73283 459487

Ferry
CurrentOperations 674020 625878

Depreciation 68213 742233 30937 656815

TotalOperatingExpenses 1848647 1886250

IncomeLossfromOperations 10775 159445

NONOPERATINGREVENUESEXPENSES

LMTAGrant Ferry 35209
StateRevenueSharing 80081
InterestEarnings 13553
InterestExpense

TotalNonOperatingRevenue
Expenses

128843
114579

14264

21747
90728
7961 120436

125131

4695

IncomeLossBeforeOperating
Transfers 3489 164140

OperatingTransfersIn 143374 93764

NetIncomeLoss 146863 70376

DepreciationofFixedAssets
AcquiredbyGrants

IncreaseinRetainedEarnings
RETAINEDEARNINGSBeginningofYear

110604

257467

204609

RETAINEDEARNINGSEndofYear 462075

81
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2731
201878

2046

73107

r4



KEICHIKANGATEWAYBOROUGH
AIRPORTENTERPRISEFUND

STATEMENTSOFCHANGESINFINANCIALPOSITION

YEARSENDEDJUNE301989AND1988

SOURCESOFWORKINGCAPITAL

Operations
NetIncomeLoss

ItemNotRequiringWorkingCapital
Depreciation

WorkingCapitalProvidedbyOperations
FederalConstructionFund

TotalSourcesofWorkingCapital

USESOFWORKINGCAPITAL

AcquisitionofFixedAssets
RetirementofGeneralObligationBonds
AdditionstoConstructioninProgress

TotalUsesofWorkingCapital

NetIncreaseinWorkingCapital

ElementsofNetIncreaseDecrease

inWorkingCapital

CashandTemporaryInvestments
DuefromOtherFunds

AccountsReceivable

BondRedemptionFundCashandInvestments
AccountsPayableandAccruedLiabilities

NetIncreaseDecreaseinWorkingCapital

82

1989 1988

146863 70376

244161 205048

391024 134672
13253

404277 134672

83618 17089
180000 170000
13252 0

276870 187089

127407 52417

185862 157288
78741 0

54811 132592
1600 267

83985 27454

127407 52417
samemsa
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KERhitANGATEWAYBOROUGH

TRANSITENItmtISEFUND

BALANCESHEETS

JUNE301989AND1988

ASSETS

CashandInvestments

PlantinServiceBuses

AccumulatedDepreciation

TotalAssets

17934
63941
35941

45934

LIABILITIESANDFUNDEQUITY
CurrentLiabilities

AccountsPayable 586
AccruedVacationandSickLeave 791

TotalLiabilities 1377

FundEquity
ContributedCapital 28

RetainedEarnings 16557

TotalFundEquity 44557

164

TotalLiabilitiesand

FundEquity 45934

1989 1988
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11774
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KETCHIKANGATEWAYBOROUGH

TRANSITENTERPRISEFUND

STATEMENTSOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
YEARSENDEDJUNE301989AND1988

OPERATINGREVENUES

ChargesforServices

1989 1988

69928 70635

OPERATINGEXPENSES

SalariesandWages 42805 38265

SuppliesandPublishing 761 907

FuelandOil 4249 5014

EquipmentMaintenance 7537 6551
Insurance 5940 9196

Depreciation 8844

TotalOperatingExpenses 70135 59933

IncomeLossfromOperations 207 10702

NONOPERATINGREVENUESEXPENSES

InterestEarnings 1346 1072
AdministrationFeeGeneralFund 5200 7500

TotalNonOperatingRevenueExpenses 3854 6428

IncomeLossBeforeOperatingTransfers 4061 4274
OperatingTransfersIn 0 7500

NetIncomeLoss 4061 11774

DepreciationofFixedAssets
AcquiredbyGrants 8844

IncreaseDecreaseinRetainedEarnings 4783 11774

RETAINEDEARNINGSBeginningofyear 11774 0

RETAINEDEARNINGSEndofyear 16557 11774
gamtea
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KETetilKANGATEWAYBOROUGH

TRANSITENItmPRISEFUND

STATEMENTSOFCHANGESINFINANCIALPOSITION

YEARSENDEDJUNE301989AND1988

SOURCESOFWORKINGCAPITAL

Operations
NetIncomeloss

ItemNotRequiringWorkingCapital
Depreciation

WorkingCapitalProvided
byOperations

ContributionofFixedAssets

TotalSourcesofWorkingCapital

USESOFWORKINGCAPITAL

AcquisitionofFixedAssets

NetIncreaseinWorkingCapital

ElementsofNetIncreaseinWorkingCapital

CashandTemporaryInvestments 6159
AccountsPayable 586

AccruedVacationandSickLeave 790

NetIncreaseinWorkingCapital 4783

85

1989 1988

4061 11774

8844 0

4783 11774
36844 0

41627 11774

36844 0

4783 11774
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TrustFunds

TRUSTANDAGENCYFUNDS

TrustandAgencyFundsareusedtoaccountforassetsheldbyagovernmental
unitinatrusteeoragencycapacityforindividualsprivateorganizations
othergovernmentalunitsandorotherfunds

Thefollowingfundsareincludedinthissection

ExpendableScholarshipFund
NonExpendableTrustFund

AgencyFunds

SchoolRevolvingFunds
DeferredCompensationFund
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IchtutliKANGATEWAYBOROUGH

TRUSTANDAGENCYFUNDS

COMBININGBALANCESHEE1

JUNE301989

ASSETS

TotalAssets 7138

LIABILITIESANDFUNDBALANCES

ExpendableNonexpendable School Deferred

Scholarship Trust Revolving Compensation
Fund Fund Fund Fund

CashandInvestments 7138 10000 162915 180053

FundswithFiscalAgents 958305 958305
DueFromOtherFunds 1354 2144 3498
AccruedInterestReceivable 100 100

Liabilities

AccountsPayable 142741 142741
DuetoOtherFunds 2144 22318 24462

DeferredCompensation 958305 958305

TotalLiabilities 2144 0 165059 958305 1125508

FundBalances

ReservedforEndowments 10
Unreserved 4994 1454

TrustFunds AgencyFunds

11454 165059 958305 1141956

87

TotalFundBalances 4994 11454 0

Total

10oGr
6448

0 16448

TotalLiabilitiesand

FundBalances 7138 11454 165059 958305 1141956
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KETCHIKANGATEWAYBOROUGH

EXPENDABLESCHOLARSHIPTRUSTFUND

STATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCE
YEARENDEDJUNE301989

REVENUES

OtherRevenues

Contributions 1506
InterestIncome 369

TotalRevenues 1875

EXPENDITURES

Education 1250

ExcessofRevenuesover

Expenditures 625

FUNDBALANCEJuly11988 4369

FUNDBALANCEJune301989 4994

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

88

ClarkeCochrane

Memorial

Scholarship
Fund



KEfCHIKANGATEWAYBOROUGH

NONEXPENDABLETRUSTFUNDS

COMBININGSTATEMENTOFREVENUESEXPENSESANDCHANGESINFUNDBALANCES
YEARENDEDJUNE301989

REVENUES

OtherRevenues

InterestIncome

EXPENSES

Education

EmployeeBenefits

NetIncome

FUNDBALANCEJuly11988

FUNDBALANCEJune301989

89

Pension JohnKoel

Trust Trust

Fund Fund

525367

525367

525367

Total

0 850 850

1350 526717

500 525867

11954 537321

0 11454 11454
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KETCBIKANGATEWAYBOROUGH

NONEXPENDABLETRUSTFUNDS

COMBININGSTATEMENTOFCHANGESINFINANCIALPOSITION

YEARENDEDJUNE301989

SourcesofWorkingCapital

90

Pension JohnKoel

Trust Trust Total

NetIncomeLoss 525367 500 525867

TotalSourcesofWorkingCapital 525367 500 525867

TotalUsesofWorkingCapital 0 0 0

NetDecreaseinWorkingCapital 525367 500 525867

ElementsofNetDecreaseinWorkingCapital
CashandTemporaryInvestments 0 10000 10000

FundsWithFiscalAgents 457811 10000 467811
InterfundReceivable 67556 500 68056

NetDecreaseinWorkingCapital 525367 500 525867
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KEPCHIKANGATEWAYBOROUGH

AGENCYFUNDS

STATEMENTOFCHANGESINASSETSANDLIABILITIES

YEARENDEDJUNE301989

SCHOOLREVOLVINGFUND

Assets

CashandTemporaryInvestment
DuefromOtherFunds

TotalAssets

Liabilities

AccountsPayable
DuetoOtherFunds

DEFERREDCOMPENSATIONFUND

Assets

FundswithFiscalAgents

Liabilities

DeferredCompensation

TOTAL ALLAGENCYFUNDS

Assets

CashandTemporaryInvestment
FundswithFiscalAgents
DuefromOtherFunds

TotalAssets

Liabilities

AccountsPayable
DuetoOtherFunds

DeferredCompensation

TotalLiabilities

Balance lance

July11988 Additions Deductions June301989

229735
2400

232135

135623
96512

232135

892931

892931

229735
892931
2400

1125066

135623
96512
892931

1125066

91

446817 513637
256

446817 513893

446817 439699
74194

446817 513893

136063

136063 70689

446817 513637
136063 70689

0 256

582880 584582

446817
0

136063

582880

70689

2
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162915
2144

165059

142741
22318

165059

958305

958305

162915
958305
2144

1123364

439699 142741
74194 22318
70689 958305

584582 1123364





GENERALFIXEDASSETSACCOUNTGROUP

ThisaccountgroupaccountsforallfixedassetsoftheBorough thatare

notusedintheproprietaryfundoperations Theydonotrepresentfinancial
resourcesavailableforexpenditures Theyareitemsforwhichfinancial
resourceshavebeenusedandforwhichaccountability shouldbemaintained
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kticHIKANGATEWAYBOROUGH

GENERALFIXEDASSETACCOUNTGROUP

STATEMENTOFGENERALFIXEDASSETS

JUNE301989

GENERALFIXEDASSETS

Land 148081
Buildings 28894027
Equipment 4209743

Total 33251851

INVESTMENTINGENERALFIXLDASSETSFROM

FederalandStateGrants

GeneralRevenues

SchoolDistrictSources

Total

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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KEICHIKANGATEWAYBOROUGH

GENERALFIXEDASSE1ACCOUNTGROUP

STATEMENTOFGENERALFIXEDASSETSBYFUNCTION

JUNE301989

Administration

FireDistricts

AnimalControl

Planning

Education

Land Buildings Equipment Total

30865

94

185030

157871

443714

337831

322189

78604

81747

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

522861

480060

553183

81747

117216 28107412 3389372 31614000

Total 148081 28894027 4209743 33251851



KETCHIKANGATEWAYBOROUGH

GENERALFIXEDASSETACCOUNTGROUP

STATEMENTOFCHANGESINGENERALFIXEDASSETSBYFUNCTION

YEARENDEDJUNE301989

Transfers

Balance and Balance

July11988 Additions Deductions June301989

Administration 524071 35634 36844 522861

FireDistricts 480060 480060

AnimalControl 553183 553183

Planning 81747 81747

Education 31735429 159273 280702 31614000

Total 33374490 194907 317546 33251851

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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GENERALLONGTERMDEBTACCOUNTGROUP

Thisaccountgroupaccountsforalltheunmaturedgenerallongtermliabilities
oftheBoroughthatarepayablefromrevenuesourcesotherthanfromproprietary
andtrustfundsandforwhichtheBoroughisobligatedinsomemanner The

liabilitiesaresecuredbythegeneralcreditandrevenueraisingpowerofthe
Boroughratherthanspecificassetsacquiredorspecificfundresources
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KEFCHIKANGATEWAYBOROUGH

GENERALLONGTERMDEBTACCOUNTGROUP

STATEMENTOFGENERALLONGTERMDEBT

JUNE301989

Amountstobeprovidedforpaymentof
LongTermDebt 13543189

GeneralLongTermDebtPayable

GeneralObligationBonds
1958GeneralObligationBonds
1974GeneralObligationBonds
1983GeneralObligationBonds

529000
2345000
10335000 13209000

RetirementIncentiveProgramLiabilities 177000

EquipmentLeasePurchase 157189

Total 13543189
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SUPPLEMENTARYSCHEDULES

Theseschedulesprovidesupplementalfinancialinformationthatisconsidered
valuableinunderstandingthefinancialoperationsoftheBorough

Thefollowingschedulesareincludedinthissection

CombinedSchedules

CashandInvestmentBalances AllFunds

Investments AllFunds

BondsPayable
ScheduleofEstimatedUsefulLivesofAssetsSubjecttoDepreciation
DebtServiceRequirementsuntilMaturity
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KETCHIKANGATEWAYBOROUGH

ALLFUNDS

COMBINEDSCHEDULEOFCASHANDINVESTMENTBALANCES

JUNE301989

CASHANDINVESTMENTSCLASSIFIEDBYFUND

GeneralFund

SpecialRevenueFunds
SchoolDistrictOperatingFund 19675
LandTrustFund 3712088
MudBightServiceAreaFund 72738
ShorelineServiceAreaFund 51114
MountainPointServiceAreaFund 64236
SouthEndFireDistrictFund 162773
WaterfallServiceAreaFund 18206

SouthTongassServiceAreaFund 5738
ForestParkServiceAreaFund 329107
GoldNuggetServiceAreaFund 196

NonAreawideFund 67152
StateandFederalGrantsFund 118793
SchoolBondCapitalImprovementFund 2275968

CapitalProjectFunds
SenateBill168CapitalImprovementsFund 429331

KetchikanSecondaryRouteConstructionFund 1103252
SchoolBondConstructionFund 1983 108045

NorthPointHigginsAccessRoad 93761

EnterpriseFunds
TransitFund 17934
AirportFund Unrestricted 145687

AirportFund Restricted 59733

TrustandAgencyFunds
ClarkeCochraneScholarshipFund 7138

JohnKoelScholarshipFund 10000

SchoolDistrictRevolvingFund 162915

CASHCLASSIFIEDBYDEPOSITORY

ChangeFundsandDaysReceipts
SecurityPacificBank
FirstBankofKetchikan

NationalBankofAlaska

AlaskaFederalSavings Loan

TotalCash

Investments

TotalCashandInvestments

99

2004762

6897784

1734389

223354

180053

TotalCashandInvestments 11040342

1187443
9852899

11040342
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KETCHIKANGATEWAYBOROUGH

ALLFUNDS

COMBINEDSCHEDULEOFINVESTMENTS

JUNE301989

ID Interest Maturity
Numbers Rates Dates Amount

COMBINEDINVESTMENTS

CertificatesofDeposit
FirstBankofKetchikan 23452 967 083089 1000000
FirstBankofKetchikan 23488 955 092989 1000000

RepurchaseAgreements
NationalBankofAlaska 33300 940 081589 1000000
NationalBankofAlaska 33871 902 083189 500000
NationalBankofAlaska 33872 902 101689 1000000
NationalBankofAlaska 33873 902 103189 1000000

GovernmentSecurities

FarmersHomeLoanBank 979 071489 1000000
FarmersHomeLoanBank 983 072889 1000000
FarmersHomeLoanBank 1025 091589 1000000
FederalNationalMortgageAssociation 904 111789 1030859

OtherInvestments

StrategicAllocationFund 122566
FederalSecuritiesTrust 169474

AIRPORTFUND

GovernmentSecurities

USTreasuryNotes 308309 14875 081591 20000
EXPENDABLESCHOLARSHIPFUND

GovernmentSecurities

USTreasuryNotes SeriesG 8500 110169 10000

TotalInvestments 9852899
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KETCHIKANGATEWAYBOROUGH

SCHEDULEOFESTIMATEDUSEFULLIVESOFASSETS
SUBJECTTODEPRECIATION

FORTHEYEARENDEDJUNE301989

EstimatedYears

Assets OfUsefulLife

AirportFieldFacilities 15 30

VehiclesandMovingEquipment 6 10

AirportTerminalBuilding 40

Equipment 3 10

FerrySlip 40

Ferries 20

Buses 5

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



KEICHIKANGATEWAYBOROUGH

COMBINEDSCHEDULEOFBONDSPAYABLE

JUNE301989

GENERALOBLIGATIONBONDS
1958APWBonds

1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction

REVENUEBONDS

1980AirportImprovementBond

GENERALOBLIGATIONBONDS
1958APWBonds

1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction

REVENUEBONDS

1980AirportImprovementBond

Interest

Rates

200

550650 51 111

550650 41 101

500800 31 91

9152000 61 121

Authorized

1336000
2200000
790000
4835000
16900000

26061000

410000

Payment
Dates

800 51 111

102

Issued

1336000
2200000
790000
4835000
16900000

26061000

410000

Issue

Date

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Final

Maturity
Date

050172 050197

040173 040193

030174 090195

060183 060193

050180 050100

Retired

807000
1100000
550000
2490000
6565000

11512000

70000

Outstanding

529000
1100000
240000
2345000
10335000

14549000

340000



KETCHIKANGATEWAYBOROUGH

DEBTSERVICEREQUIREMENTSTOMATURITY
JUNE301989

GeneralObligationBonds Education

Fiscal

Year Principal Interest Total

1990 2020
1991 2195000
1992 2400000
1993 2610000
1994 2845000
1995 410000
1996 200000

1046112 3066112
879719 3074719
696 2 3 6 2

493255 3103255
269734 3114734
21788 431788
500 205000

TA

12680 3411690 16091690

GeneralObligationBonds Airport RevenueBonds Airport
Fiscal

Year Principal Interest Total Principal Interest Total

1990 1656 78180 243180 20000 27200 47200
1991 175000 68445 243445 20000 25600 45600
1992 185000 58059 243059 25000 24000 49
1993 195000 47020 242020 25000 22000 47
1994 140000 35840 175840 25000 20000 45
1995 150000 27300 1773fr 30 18 48
1996 160000 18150 178150 30000 15600 45600
1997 170000 9350 179350 35000 13200 482
1998 0 0 0 40000 10400 50400
1999 0 0 0 401 7200 47200
2000 0 0 0 50000 4000 54

103

1340000 342344 1682344 340000 187200 5272
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STATISTICALSECTION

Thissectioncontainsvarioustablesshowinghistoricalandotherfinancial
informationconsideredtobeinformativeinunderstandingthefinancesofthe
Borough

Thefollowingschedulesareincludedinthissection

GeneralGovernmentalExpendituresbyFunction
GeneralGovernmentRevenuesbySource
TaxRevenuesbySource
PerCapitaCostofGeneralGovernmentExpenditures
PropertyTaxLeviesandCollections
AssessedandEstimatedActualValueofTaxableProperty
AssessedValueTaxablePropertyandTaxRates All

OverlappingGovernments
RatioofGeneralBondedDebttoAssessedValueandBondedDebt

PerCapita
ComputationofLegalDebtMargin
ComputationofDirectandOverlappingDebt
RatioofAnnualDebtServiceExpendituresforGeneralBonded

DebttoTotalGeneralExpenditures
InsuranceCoverages
DemographicStatistics
PrincipalTaxpayers
MiscellaneousStatistics

UNAUDITED SECTION
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KETCHIKANGATEWAYBOROUGH

GENERALGOVERNMENTALrxPENDITURESBYFUNCTION

TENYEARPERIODENDINGJUNE301989

Education

Fiscal General Public DebtService

Year Government Services Operating Capital Education

1980 1303 146 8713 356 610

1981 2100 185 9604 218 521

1982 3468 244 11555 628 525

1983 4349 298 12761 377 524

1984 3206 431 13370 2532 2217

1985 2804 460 14406 7413 3178

1986 2730 944 14474 10884 3064

1987 3021 978 14684 2029 3085

1988 2238 1438 15896 32 3074

1989 2079 1819 16689 10 3068

Allamountshavebeenroundedtothenearestthousand

GeneralGovernmentExpendituresandRevenuefiguresincludedataforallfunds
exceptProprietaryandFiduciaryFundTypes

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

GENERALREVENUESBYSOURCE

TENYEARPERIODENDINGJUNE301989

Inter

Fiscal governmental Chargesfor Other
Year Taxes Revenues Services Revenues Total

1980 2771 8048 256 619 11694

1981 2602 11005 240 684 14531

1982 2236 12641 299 1058 16234

1983 2543 14251 443 1270 18507

1984 2618 15476 680 2821 21595

1985 4094 15883 543 2935 23455

1986 3889 16878 583 1872 23222

1987 4260 15436 580 1051 21327

1988 6052 22729 771 850 30402

1989 6843 15974 776 1083 24676

Allamountshavebeenroundedtothenearestthousand

GeneralGovernmentExpendituresandRevenuefiguresincludedataforallfunds
exceptProprietaryandFiduciaryFundTypes

UNAUDITED
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KETCHIKANGATEWAYBOROUGH
TAXREVENUESBYSOURCE

TENYEARPERIODENDINGJUNE301989

Fiscal General General

Year Property Sales Other Total

1980 1372 1326 73 2771

1981 1021 1581 0 2602

1982 528 17 0 2236

1983 661 1882 0 2543

1984 695 1923 0 2618

1985 2186 1908 0 4094

1986 1923 1966 0 3889

1987 2305 1955 0 4260

1988 3979 2073 0 6052

1989 4520 2323 0 6843

Allamountshavebeenroundedtothenearestthousand

GeneralGovernmentExpendituresandRevenuefiguresincludedataforallfunds
exceptProprietaryandFiduciaryFundTypes

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

PERCAPITACOSTOFGENERALGOVERNMENTEXPENDITURES

TENYEARPERIODENDINGJUNE301989

TOTAL

Fiscal Operationsand Debt Capital
Year Population CapitalOutlay Service Improvements

1980 13463 10143817 609702 18839
1981 14406 12091337 526401 15193
1982 12336 14815559 530409 1074053
1983 12829 14876972 528971 2902911
1984 14314 16339926 2217244 3199272
1985 14314 17172169 3177612 7911147
1986 14314 17504612 3064517 11526513
1987 14314 17364199 3084952 3347973
1988 12829 19031170 3074125 1211427
1989 12829 20251589 3128939 284258

PERCAPITA

Fiscal Operationsand Debt Capital
Year Population CapitalOutlay Service Improvements

1980 13463 75346 4529 140
1981 14406 83933 3654 105

1982 12336 120100 4300 8707

1983 12829 115964 4123 22628

1984 14314 114153 15490 22351

1985 14314 119968 22199 55269

1986 14314 122290 21409 80526

1987 14314 121309 21552 23389

1988 12829 148345 23962 9443

1989 12829 157858 24390 2216

GeneralGovernmentExpendituresandRevenuefiguresincludedataforallfunds
exceptProprietaryandFiduciaryFundTypes

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

PROPERTYTAKLEVIESANDCOLLECTIONS

TENYEARPERIODENDINGJUNE301989

Percent Delinquent
Fiscal Total CurrentTax ofLevy Tax TotalTax
Year TaxLevy Collections Collected Collections Collections

1980 1393166 1368491 982 3271 1371762
1981 806266 793451 984 11203 804654
1982 460850 453759 985 5202 458961
1983 568074 561283 988 4870 566153
1984 594507 587386 988 5620 593006
1985 1984597 1969314 992 19250 1988564
1986 1690886 1681476 994 6786 1688262
1987 1958321 1947614 995 7236 1954850
1988 3866473 3717544 961 89302 3806846
1989 4491458 4420026 984 6212 4426238

Total Outstanding
Collections Outstanding Delinquent

Fiscal AsaPercent Delinquent TaxesAsaPercent

Year OfTotalLevy Taxes OfTotalLevy

1980 985 6889 05

1981 998 18918 23

1982 996 20807 45

1983 997 22728 40

1984 997 24553 41

1985 1002 15283 08

1986 998 15280 09

1987 998 7236 04

1988 985 195702 51

1989 985 153309 34

UNAUDITED

109



KFTCHIKANGATEWAYBOROUGH

ASSESSEDANDESTIMATEDACTUALVALUEOFTAXABLEPROPERTY

TENYEARPERIODENDINGJUNE301989

Percentof

Fiscal Estimated Assessed EstimatedValue

Year ActualValue Value ToAssessedValue

1980 306854630 306854630 1000

1981 366613765 366613765 1000

1982 445168300 445168300 1000

1983 532766200 532766200 1000

1984 573656746 573656746 1000

1985 638157830 638157830 1000

1986 660988333 660988333 1000

1987 652773750 652773750 1000

1988 644691600 644691600 1000

1989 672170100 672170100 1000

UNAUDITED



ETCHIKANGATEWAYBOROUGH

ASSESSEDVALUETAXABLEPROPERTYANDTAXRATES ALLOVERLAPPINGGOVERNMENTS
ENYEARPERIODENDINGJUNE301989

Assessed PropertyTaxMillageRates
Valueof

Realand SouthEndMudBight Ketchikan TaxLevy
iscal Personal Cityof Shoreline FireSvc Service Non Gateway Municipal

Year Property Ketchikan SvcArea Area Area Areawide Borough Purposes

1980 306854630 1150 130

1981 366613765 1260 110

1982 445168300 490 080

1983 532766200 480 150

1984 573656746 840 075

1985 638157830 890 100

1986 660988333 890 200

1987 652773750 950 050

1988 644691600 910 050

1989 672170100 820 050

100

100

100

100

UNAUDITED

1000

1500

750

100 500

111

058

060

085

450 1393166

250 806266

100 460850

100 568074

100 594507

310 1984597

255 1690886

300 1958321

570 3866473

600 4491458



KEICHIKANGATEWAYBOROUGH

RATIOOFGENERALBONDEDDEBTTOASSESSEDVALUEANDBONDEDDEBTPERCAPITA

FORTHETENYEARPERIODENDINGJUNE301989

General

Ratioto Bonded

Fiscal Assessed General Assessed Debtper
Year Population Value BondedDebt Value Capita

1980 13463 306854630 8024000 261 596

1981 14406 366613765 7689000 210 534

1982 12336 445168300 6914000 155 560

1983 12829 532766200 23429000 440 1826

1984 14314 573656746 23019000 401 1608

1985 14314 638157830 21619000 339 1510

1986 14314 660988333 20094000 304 1404

1987 14314 652773750 18404000 282 1286

1988 12829 644691600 16559000 257 1291

1989 12829 672170100 14549000 216 1134

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

COMPUTATIONOFLEGALDEBTMARGIN

FORTHEYEARENDINGJUNE301989

Nodebtlimitismandatedbylaw

COMPUTATIONOFDIRECTANDOVERLAPPINGDEBT

FORTHEYEARENDINGJUNE301989

OutstandingGeneralObligationBonds KetchikanGatewayBoro14549000

Less SelfSupportingDebt
BondspaidfromAirportRevenues

1972AirportImprovementBonds 1100000

1973AirportImprovementBonds 240000

NetDirectDebt

OverlappingDebtoftheCityofKetchikan100

TotalDirectandOverlappingDebt

UNAUDITED
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1340000

13209000

8635000

21844000



KETCHIKANGATEWAYBOROUGH
RATIOOFANNUALDEBTSERVICEEXPENDITURESFOR

GENERALBONDEDDEBTTOTOTALGENERALEXPENDITURES

TENYEARPERIODENDINGJUNE301989

RatioofDebt

DebtServicePayments Total Serviceto

Fiscal General General

Year Principal Interest Total ExpendituresExpenditures

1980 311000 298702 609702 10772358 57

1981 244000 282401 526401 12632931 42

1982 269000 265370 534370 16420021 33

1983 275000 248845 523845 18308854 29

1984 299000 1918244 2217244 21756442 102

1985 1400000 2017358 3417358 28260928 121

1986 1399000 1665517 3064517 29031125 106

1987 1555000 1529952 3084952 20712172 149

1988 1695000 1379125 3074125 20242597 152

1989 1910471 1218468 3128939 23664786 132

UNAUDITED
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KETCHIKANGATEWAYBOROUGH
INSURANCECOVERAGES

FORTHEYEARENDINGJUNE301989

CondensedDescriptionofCoverages

FireInsurance

Broadformperilsfireandextendedcoveragevandalism
andmaliciousmischief allpropertyandequipment
andcertainscheduledproperty

ComprehensiveGeneralLiability
Bodilyinjuryandpropertydamage

MarineInsurance AirportFerries
HullInsurance

Liability

WorkersCompensationandEmployersLiability
AllBoroughemployees

NotaryErrors Omissions

UNAUDITED

115

54147200

2000000

AutoLiability
Bodilyinjuryandpropertydamage 1000

PublicOfficialsLiability 1000

66

00

1000000
5we

LegalLimits

PositionandFidelityBonds
RevenueCollector 75
Employeehonestyblanketpositionbondeachemployeeexcept

MayorAssemblymembersandCommissioners 75000

AirportOwners OperatorsLiability
Bodilyinjuryandpropertydamage 100000000

BoilerandMachineryPolicy
Limitperaccident 500000

25003



KETCHIKANGATEWAYBOROUGH
DEMOGRAPHICSTATISTICS
TENYEARPERIODENDINGJUNE301989

Alaska Borough Alaska

Fiscal Borough PerCapita School Unemployment
Year Population Income1 Enrollment2 Rate1

1980 13493 12435

1981 14406 13797

1982 12336 15460

1983 12829 17281

1984 14314 17995

1985 14314 17970

1986 14314 18140

1987 14314 17744

1988 12829 17886

1989 12829 15724

Sources

1 AlaskaStateDepartmentofLabor
2 KetchikanGatewayBoroughSchoolDistrict

UNAUDITED

116

2454 86

2428 89

2354 127

2372 115

2512 126

2492 113

2535 100

2605 109

2594 97

2480 108



KETCHIKANGATEWAYBOROUGH

PRINCIPALTAXPAYERS

FORTHEYEARENDINGJUNE301989

TAXPAYER

KetchikanPulp

KetchikanShipyard

PortWestInc

TheHamesGroup

ECPhillips Son

SeleyIncorporated

UnionOilCompany

WayneConstruction

VanderwheeleJames Ken

HainesTerminal HwyCo
ChevronUSA

TOTALPRINCIPALTAXPAYERS

TOTALASSESSEDVALUATION

BUSINESSTYPE

ForestProducts

Shipyard

RetailStores

RetailStores

FishProcessing

CommercialProperty

PetroleumProducts

Construction

CommercialProperty

PetroleumProducts

UNAUDITED

117

PERCENTAGE

OFTOTAL

ASSESSED

VALUATION VALUATION

75251700

11627400

8482650

8431450

7911400

7122600

5554900

5431450

4543300

4115700

138472550

710801700

1059

164

119

119

111

1

078

076

064

058

1948

100004



KETCHIKANGATEWAYBOROUGH
MISCELLANEOUSSTATISTICS

YEARENDINGJUNE301989

DateofIncorporation September131963

FormofGovernment SecondClassBorough
ElectedMayor

Area SquareMiles 1242

EducationthroughGrade12only
NumberofAttendanceCenters 7

NumberofClassrooms 126

NumberofTeachers 189

NumberofStudents 2635

Elections

NumberofRegisteredVoters
NumberofVotesinlastregularelection

AirportOperations
Landings Takeoffsperyear allAircraft 36527

AirCarrierPassengersperyear 155964

FerryPassengers
FerryVehicles

UNAUDITED

339077
70720

118

7365
2781

Planning
Numberofzoningpermitsissued 258

PermanentEmployeesasofJune301989 387
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