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MayorGregoryandAssemblyMembersTo

Thru DaveCrowBorough

From

Subject AuditedFinancialReportforFiscalYear1988

KETCHIKANGATEWAYBOROUGH
344FrontStreet

KetchikanAlaska99901
9072256151
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MEMORANDUM

ManlyFGregorioffDirectorofAccounting RiskMgr

RespectfullysubmittedherewithistheComprehensiveAnnualFinancialReport
CAFRoftheKetchikanGatewayBoroughfortheyearendedJune301988 This

reportissubmittedinaccordancewiththepolicyoftheBoroughAssemblythatan
auditedfinancialreportbesubmittedtotheAssemblyfollowingthecloseofeach
fiscalyear Therewasaconsiderabledelayinissuingthisyearsreportin
comparisontopastyears InpastyearstheCityofKetchikanAccounting
Departmentpreparedthemonthlyfinancialstatementspreparedtheauditworkand
completedtheCAFR Thisfiscalyearwasthebeginningofthetransitionofthe
BoroughaccountingfunctionstothenewlycreatedBoroughAccountingDepartment
ConsequentlytheCityofKetchikanAccountingDepartmentpreparedthemonthly
financialstatementsandpreparedthemajorityoftheauditworkpapers The

BoroughAccountingDepartmentwasresponsiblefortheremainingauditworkpapers
thecompletionoftheauditfieldworkandthepreparationoftheCAFR This

requiredfamiliaritywiththeentireyearandresearchofactivitypriortomy
hiring Contributingtothecomplicationsoftransitiontherewereseveralkey
staffturnoverscomputerprogramdifficultiesthecommoncoldandfluseason
andschedulingcomplicationsforallinvolved Ifeelconfidentthatwearewell

onourwaynowgettingclosertocatchingupandissuingcurrentfinancial
statements

Ibelievethefollowingreportsareaccurateinallmaterialaspectsand
presentfairlythefinancialpositionandtheresultsofoperationsofthe
KetchikanGatewayBorough Alldisclosuresconsiderednecessaryhavebeenmadeto
enablethereadertounderstandtheBoroughsfinancialaffairs Ialsobelieve

thattheinternalcontrolsareadequatetosafeguardtheBoroughassetsandto
ensurethereliabilityofthefinancialrecordsusedtopreparethefinancial
statements Thenatureofatransitionincludingthecreationofanewaccounting
departmentwithnewanddifferentcomputersandprogramscreateconditionsand
circumstanceswhichcanleadtominorinfractionsofinternalcontrolprocedures
WhenanyindicationhasarisenofapossibleproblemIhavetakenimmediatesteps
toclearitupandtopreventfutureoccurances Aspermanentaccountingstaff
havebeenhiredadditionalcontrolswereadded Internalcontrolswillcontinue

tobereviewedandrevisedasneeded
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Partners

LPeteHoganCPA
EdwardBMechamCPA
SDirkRichardsonCPA

TotheKetchikanGateway
BoroughAssembly
KetchikanAlaska

WehaveauditedtheaccompanyinggeneralpurposefinancialstatementsoftheKet
chikanGatewayBoroughasofandfortheyearendedJune301988aslistedinthe
tableofcontentsThesefinancialstatementsaretheresponsibilityoftheBoroughs
managementOurresponsibilityistoexpressanopiniononthesefinancialstatements
basedonouraudit

Weconductedourauditinaccordancewithgenerallyacceptedauditingstandards
Thosestandardsrequirethatweplanandperformtheaudittoobtainreasonable
assuranceaboutwhetherthefinancialstatementsarefreeofmaterialmisstatementAn
auditincludesexaminingonatestbasisevidencesupportingtheamountsanddisclo
suresinthefinancialstatementsAnauditalsoincludesassessingtheaccounting
principlesusedandsignificantestimatesmadebymanagementaswellasevaluating
theoverallfinancialstatementpresentationWebelievethatourauditprovidesarea
sonablebasisforouropinion

Inouropinionthegeneralpurposefinancialstatementsreferredtoabovepresentfairly
inallmaterialrespectsthefinancialpositionoftheKetchikanGatewayBorough
KetchikanAlaskaasofJune301988andtheresultsofitsoperationsandthechanges
infinancialpositionofitsproprietaryfundtypesfortheyearthenendedinconformity
withgenerallyacceptedaccountingprinciples

Ourauditwasmadeforthepurposeofforminganopiniononthegeneralpurpose
financialstatementstakenasawholeThecombiningindividualfundandindividual
accountgroupfinancialstatementsschedulesandstatisticaldatalistedinthetableof
contentsarepresentedforpurposesofadditionalanalysisandarenotarequiredpartof
thegeneralpurposefinancialstatementsoftheKetchikanGatewayBorough Such
informationexceptforthestatisticalsectionmarkedunaudited onwhichweexpress
noopinionhasbeensubjectedtotheauditingproceduresappliedintheauditofthe
generalpurposefinancialstatementsandinouropiniontheinformationisfairlystated
inallmaterialrespectsinrelationtothegeneralpurposefinancialstatementstaken asa
whole

March91989

HOGANMECHAMRICHARDSONANDCOMPANY
CERTIFIEDPUBLICACCOUNTANTS

1734TONGASSAVENUE

KETCHIKANALASKA99901

9072259688

FAX9072259687
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KETCHIKANGATEWAYBOROUGH

COMPREHENSIVEANNUALFINANCIALREPORT

JUNE301988

GENERALPURPOSEFINANCIALSTATEMENTS

Thefinancialstatementsinthissectionprovideasummaryoverviewofthefinancial
positionofallfundsandaccountgroupsincludingsummaryoperatingresultsofall
funds

Thefollowingstatementsareincludedinthissection

CombinedBalanceSheetAllFundTypesandAccountGroups

CombinedStatementofRevenuesExpendituresandChangesinFund
BalanceAllGovernmentalFundTypes

CombinedStatementofRevenuesExpendituresandChangesinFund
BalancesBudget ActualGeneralSpecialRevenueandCapital
ProjectFundTypes

CombinedStatementofRevenuesExpensesandChangesinRetained
EarningsFundBalancesA11ProprietaryFundTypesandSimilar
TrustFunds

CombinedStatementofChangesinFinancialPositionAll
ProprietaryFundTypesandSimilarTrustFunds
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kict1IKANGATEWAYBOROUGH

COMBINEDBALANCESHEET

ALLFUNDTYPESANDACCOUNTGROUPS

JUNE301988

ASSETS

General

Cash TemporaryInvestment4157574
FundswithFiscalAgents
PropertyTaxesReceivable 78175
DueFromOtherGovernments 112738
AccountsReceivable 30985
DueFromOtherFunds 151568
AccruedInterestReceivable 96864
DeferredAccountsReceivable
RestrictedAssets

BondRedemptionFundCash
Investments

PlantinService
Field

Terminal

Ferry
AccumulatedDepreciation

AmounttobeProvidedfor

PaymentofLongTermDebt
Land

Buildings
Equipment

GovernmentalFundTypes

13

Special
Revenue

5386785

3380

1056477
979266

846789

TotalAssets 4627904 8272698

Proprietary
FundTypes

Debt Capital
Service Projects Enterprise

101320

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

0 1546896 28400

239513

58133

2740944
2590085
1461851
2533744

0 1648216 4528382



KETCHIKANGATEWAYBOROUGH

COMBINEDBALANCESHEET

AT1FUNDTYPESANDACCOUNT

JUNE301988

ASSETS

Cash TemporaryInvestment 236504
FundswithFiscalAgents 1360742
PropertyTaxesReceivable
DueFromOtherGovernments

AccountsReceivable

DueFromOtherFunds 71810
AccruedInterestReceivable 100

DeferredAccountsReceivabl

RestrictedAssets

BondRedemptionFundCash
Investments

PlantinService

Field

Terminal

Ferry
AccumulatedDepreciation

AmounttobeProvidedfor

PaymentofLongTermDebt
Land

Buildings
Equipment

TotalAssets

Fiduciary
FundTypes
Trust

Agency
Funds

14

Account

General

Fixed

Assets

148081
28894027
4332382

1669156 33374490 15488532 69609378

Groups
General

LongTerm
Debt

15488532

Total

Memorandum

Only

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

11299359
1360742

81555
112738
1326975
1303964

96964
846789

58133

2740944
2590085
1461851
2533744

15488532
148081

28894027
4332382



niulliKANGATEWAYBOROUGH

COMBINEDBALANCESHEL1

ALLFUNDTYPESANDACCOUNTGROUPS

JUNE301988

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherGovernments

DuetoOtherFunds

AccruedInterestPayable
AecrVacation SickLv

DeferredRevenues

DeferredCompensation
GOBondsPayable
RetirementIncentive

ProgramLiabilities
EquipmentLeasePurchase
RevenueBondsPayable

TotalLiabilities

FundEquity
ContributedCapital
InvestmentinGeneral

FixedAssets

RetainedEarnings
RsvdforBondRetirement

Unreserved

FundBalances

RsvdforEncumbrances

Unreserved

TotalFundEquity

General

281973
2270558

692403

124344

Governmental

Special
Revenue

720300

512649

110897

948003

3369278 2291849

1075 311253
1257551 5669596

1258626 5980849

4627904 8272698

FundTypes

Debt

Service

1073791

490465

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

15

Proprietary
FundTypes

Capital
Projects Enterprise

0 83960 36648

20771
119771

1500000

360000

0 1157751 2037190

2274809

58133
158250

0 490465 2491192

0 1648216 4528382



KE1CHIKANGATEWAYBOROUGH
COMBINEDBALANCESHEET

ALTFUNDTYPESANDACCOUNT

JUNE301988

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherGovernments

DuetoOtherFunds

AccruedInterestPayable
AccrVacation SickLv

DeferredRevenues

DeferredCompensation
GOBondsPayable
RetirementIncentive

ProgramLiabilities
EquipmentLeasePurchase
RevenueBondsPayable

TotalFundEquity

Fiduciary
FundTypes
Trust

Agency
Funds

135623

98912

892931

TotalLiabilities 1127466

FundEquity
ContributedCapital
InvestmentinGeneral
FixedAssets

RetainedEarnings
RsvdforBondRetirement
Unreserved

FundBalances

RsvdforEncumbrances 10000
Unreserved 531690

Account

General

Fixed

Assets

33374490

541690 33374490

16

Groups
General

LongTerm
Debt

15059000

237471

192061

Total

Memorandum

On1y

1258504
2270558
1303964
20771
355012

2021794
892931

16559000

237471

192061

360000

0 15488532 25472066

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

2274809

33374490

58133

158250

322328

7949302

0 44137312

1669156 33374490 15488532 69609378



KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
ALLGOVERNMENTALFUNDTYPES EXPENDABLETRUSTFUNDS

FORTHEYEARENDEDJUNE301988

REVENUES

Taxes 5798240 240235
PaymentsinLieuofTaxes 13845
LicensesandPermits 1763
IntergovernmentalRevenues 882771 15045205
ChargesforServices 269059 393332
OtherRevenues 367989 417320

TotalRevenues

EXPENDITURES

Administration

AnimalControl

DeptofPlanning CommDev

NonDepartmental
Education

CapitalProjects
General
Education

DebtService

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut

TotalOtherFinancing

ExcessDeficitofRevenues

andOtherSourcesover

ExpendituresandOtherUses
FundBalancesJuly11987

FundBalancesJune301988

Special
General Revenue

7333667 16096092

1339567
144055
391576
160010

607

24761

2060576 16606542 3352586 1225666

5273091

GovernmentalFundTypes

1071169

15535373

Debt

Service

3352586

5104503352586 53440

233627 5673378 3352586
5384893 3968461

5151266 1704917 3352586

121825 1194467
1136801 4786382

1258626 5980849
s

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
17

Capital
Projects

1125971
11843

34412

0 1172226

1193511
32155

0

0 53440
0 543905

0 490465



KETCIIIKANGATEWAYBOROUGH
COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESIN FUNDBALANCES
ALLGOVERrALFUNDTYPES EXPENDABLETRUSTFUNDS
FORTHEYEARENDEDJUNE301988

REVENUES
Taxes 6038475
PaymentsinLieuofTaxes 13845
LicensesandPermits 1763
IntergovernmentalRevenues 17053947
ChargesforServices 674234
OtherRevenues 819721

TotalRevenues 24601985

EXPENDITURES
Administration 1339567
AnimalControl 144055
DeptofPlanning CommDev 1462745
NonDepartmental 160010
Education 15535980
CapitalProjects
General 1218272
Education 32155

DebtService 3352586

TotalExpenditures 23245370

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut

TotalOtherFinancing

ExcessDeficitofRevenues
andOtherSourcesover
ExpendituresandOtherUses

FundBalancesJuly11987

FundBalancesJune301988

Subtotal Fiduciary
Governmental FundType Total

FundTypes Expendable Memorandum
Trust Only

1356615

9259591
9353354

93763

1262852
6467088

7729940

TheAccompanyingNotes areanIntegralPartoftheFinancialStatements
13

6038475
13845
1763

17053947
674234

337 820058

337 24602322

1339567
144055
1462745
160010

1000 15536980

1218272
32155
3352586

1000 23246370

663 1355952

9259591
9353354

0 93763

663 1262189
5032 6472120

4369 7734309



KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESIN FUNDBALANCES
BUDGEANDACTUALNONGAAPBASIS
GENERALANDSPECIALREVENUEFUNDTYPES
FORTHEYEARENDEDJUNE301988

REVENUES

Taxes
PaymentsinLieuofTaxes
LicensesandPermits
RevenuefromOtherGovts
ChargesforServices
OtherRevenues

TransfersfromOtherFunds

TotalRevenues

EXPENDITURES
Administration

AnimalControl

GeneralServices

NonDepartmental
Education

CapitalProjects
TransferstoOtherFunds

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

c

Budget

TheAccompanyingNotesareanIntegral

5578326 5798240
14500 13845
2000 1763
1083136 882771

270600 269059
325000 367989
225359 233627

7498921 7567294

1303671 1339567
148502 144055
429023 391576
144030 160010
396070 381121

0 24761
5499047 5004379

7920343 7445469

421422 121825

1114165 1136801

692743 1258626

19

GeneralFund
Actual Encumbrance Variance

Favorable

Unfavorable

PartoftheFinanicalStatements

219914
655
237

200365
1541

42989
8268

0 68373

7703 28193
256 4703
4546 41993
13404 2576

14949
21477 3284

494668

47386 522260

47386 590633

48461 25825

1075 564808



KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUALNONGAAPBASIS
GENERALANDSPECIALREVENUEFUNDTYPES

FORTHEYEARENDEDJUNE301988

REVENUES

Taxes

PaymentsinLieuofTaxes
LicensesandPermits
RevenuefromOtherGovts

ChargesforServices
OtherRevenues

TransfersfromOtherunds

TotalRevenues

EXPENDITURES

Administration

AnimalControl

GeneralServices

NonDepartmental
Education

CapitalProjects
TransferstoOtherFunds

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

SpecialRevenueFunds
Budget Actual Encumbrance Variance

Favorable

Unfavorable

392944

13465277
209160
694345
6181120

20942846

910155

15930237

3958782

20799174 20575003

143672 1194467

3726316 4786382

3869988 5980849

TheAccompanyingNotesareanIntegralPartoftheFinanicalStatements

20

240235

15023304
214317
618236
5673378

21769470

1071169

15535373

3968461

2837

197364

152709
0

0

1558027
5157

76109
507742

0 826624

0
0

163851
0

197500
0

9679

200201 23970

200201 850594

111052 949014

311253 1799608
9



KETCHIKANGATEWAYBOROUGH

COMBINEDS1ATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUALNONGAAPBASIS
GENERALANDSPECIALREVENUEFUNDTYPES
FORTHEYEARENDEDJUNE301988

REVENUES

Taxes 5971270 6038475
PaymentsinLieuofTaxes 14500 13845

LicensesandPermits 2000 1763

RevenuefromOtherGovts 14548413 15906075

ChargesforServices 479760 483376
OtherRevenues 1019345 986225
TransfersfromOtherFunds 6406479 5907005

TotalRevenues

Budget

28441767 29336764

EXPENDITURES

Administration 1303671 1339567
AnimalControl 148502 144055
GeneralServices 1339178 1462745
NonDepartmental 144030 160010
Education 16326307 15916494
CapitalProjects 0 24761
TransferstoOtherFunds 9457829 8972840

TotalExpenditures 28719517 28020472

ExcessDeficitofRevenues

overExpenditures 277750 1316292

FundBalancesJuly11987 4840481 5923183

FundBalancesJune301988 4562731 7239475

21

TotalMemorandumOnly
Actual Encumbrance Variance

Favorable
Unfavorable

0 67205
O 655

O 237
O 1357662
O 3616
O 33120
O 499474

0 894997

7703 28193
256 4703
1709 121858
13404 2576
197364 212449
21477 3284

O 484989

152815 546230

152815 1441227

159513 923189

312328 2364416

TheAccompanyingNotesareanIntegralPartoftheFinanicalStatements



KETCHIKANGATEWAYBOROUGH

COiMBINEDSTATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGSFUNDBALANCES
ALLPROPRIETARYFUNDTYPESANDSIMILARTRUSTFUNDS

FORTHEYEARENDEDJUNE301988

OPERATINGREVENUES

FerryFares
LandingFees
Rentals

FuelRevenues

SecurityServices
OtherRevenues

TotalRevenues

OPERATINGEXPENSES

BenefitsPayments
BusOperations
Field

CurrentOperations
Depreciation

Terminal

CurrentOperations
Depreciation

Ferry
CurrentOperations
Depreciation

TotalExpenditures

ExcessDeficitofRevenuesover

NonOperatingRevenuesExpenses
UTMAGrantFerry
StateRevenueSharing
GeneralFundContribution

InterestEarnings
InterestExpense

NetIncomeLoss

DeprofFAAcquiredbyGrant

669120

100828

386204
73283

625878
30937

Expenditures

21747
90728
101264
9033

NetIncreaseDecrease

RetainedEarningsFundBalancesJuly 11987

RetainedEarningsFundBalancesJune301988

22

Proprietary
FundTypes
Enterprise

Funds

621846
703176
317112
49408

24755
81143

1797440

67433

769948

459487

656815

1953683

156243

222772
125131

58602
73107

14505
201878

216383

Fiduciary
FundTypes

Nonexpendabl
Trusts

6192

6192 1959875

6192 162435

39768

33576

33576
503745

537321

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Total

eMemorandum

Only

621846
703176
317112
49408
24755
81143

0 1797440

6192
67433

769948

459487

656815

262540
125131

25026
73107

48081
705623

753704



KETCHIKANGATEWAYBOROUGH

COMBINEDSTATEMENTOFCHANGESINFINANCIALPOSITION
ALLPROPRIETARYFUNDTYPESANDSIMILARTRUSTFUNDS
FORTHEYEARENDEDJUNE301988

SourcesofWorkingCapital

NetIncomeLoss 58602 33576 25026
ItemsnotrequiringprovidingWorkingCapital

Depreciation 205048 205048

TotalSourcesofWorkingCapital 146446 33576 180022

UsesofWorkingCapital
AcquisitionofPropertyPlant Equipment 17089 17089
RetirementofGeneralObligationBonds 170000 170000

TotalUsesofWorkingCapital

NetIncreaseDecreaseinWorkingCapital 40643 33576 7067

ElementsofNetIncreaseDecreaseinWorkingCapital
Cash TemporaryInvestments 145514
FundsWithFiscalAgents
AccountsReceivable 132592
InterfundReceivable

BondRedemptionFundCash
Investments 267

AccountsPayable
AccruedLiabilities 27454

NetIncreaseDecreaseinWorkingCapital 40643

23

Proprietary Fiduciary
FundTypes FundTypes Total

Enterprise NonexpendableMemorandum
Funds Trusts Only

187089 0 187089

32801

775

mss a s sa

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

145514
32801
132592

775

267

27454

33576 7067



KETCHIKANGATEWAYBOROUGH

NOTESTOTHEFINANCIALSTATEMENTS
JUNE301988

NOTE 1 THEREPORTINGENTITY

TheKetchikanGatewayBoroughisasecondclassboroughoperatingunder
thepowersgrantedbytheconstitutionandlawsoftheStateofAlaska
TheBoroughoperatesunderanAssemblyManagerformofgovernmentand
providesservicesinthefollowingareaassessmentandcollectionof
taxesplanningandzoningeducationairportoperationanimalcontrol
drugparaphernaliacontrolfireworksregulationandlibraryservices
ThisKetchikanGatewayBoroughComprehensiveAnnualFinancialReport
includesallfunctionsorganizationsandactivitiesforwhichtheBorough
exercisesoversightresponsibility Thecriteriausedtodetermineifan
oversightresponsibilityexistsinvolvesuchfactorsasfinancial
interdependencyreportingauthoritydesignationofmanagementand
accountabilityforfiscalmatters Basedonthiscriteriaalldepartments
oftheKetchikanGatewayBoroughhavebeenincludedinthisComprehensive
AnnualFinancialReport TheKetchikanGatewayBoroughSchoolDistrict
hasalsobeenincludedinthisreportasaresultofthefinancial
interdependencythatexistsbetweenthisagencyandtheKetchikanGateway
Borough TheBoroughdoesnotexerciseanyelementofoversight
responsibilityoveranyotherentity

NOTE 2 SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIFS

TheaccountingpoliciesoftheKetchikanGatewayBoroughconformto
generallyacceptedaccountingprinciples Thefollowingisasummaryof
themoresignificantpolicies

A FUNDACCOUNTING

TheaccountsoftheBoroughareorganizedonthebasisoffundsand
accountgroupseachofwhichisconsideredaseparateaccounting
entity Theoperationsofeachfundareaccountedforwithaseparate
setofselfbalancingaccountsthatcompriseitsassetsliabilities
fundequityrevenuesandexpendituresorexpensesasappropriate
Governmentresourcesareallocatedtoandaccountedforinindividual
fundsbaseduponthepurposesforwhichtheyaretobespentandthe
meansbywhichspendingactivitiesarecc Thevariousfunds
aregroupedinthefinancialstatements thisreportintoseven
genericfundtypesandthreebroadfundcategoriesasfollows

GOVERNMENTALFUNDS

GeneralFund TheGeneralFundisthegeneraloperatingfundofthe
Borough Itisusedtoaccountforallfinancialresourcesexcept
thoserequiredtobeaccountedforinanotherfund

SpecialRevenueFunds SpecialRevenueFundsareusedtoaccountfor
theproceedsofspecificrevenuesourcesthatarerestrictedto
expendituresforspecifiedpurposes Thisdoesnotincludedebt
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serviceresourcesormajorcapitalprojects

DebtServiceFunds DebtServiceFundsareusedtoaccountforthe

accumulationofresourcesforandthepaymentofgenerallongterm
debtprincipalandinterest

CapitalProjectFunds CapitalProjectFundsareusedtoaccountfor
financialresourcestobeusedfortheacquisitionorconstructionof
majorcapitalfacilities Otherthanthosefinancedbyaproprietary
Fund

PROPRIETARYFUNDS

EnterpriseFunds EnterpriseFundsareusedtoaccountforoperations
thatarefinancedandoperatedinamannersimilartoprivatebusiness
enterprises Theintentofthegoverningbodyisthatthecostsof
providingservicesonacontinualbasisbefinancedorrecovered
primarilythroughusercharges Costsincludesdirectexpenses
allocableexpensessuchasinsuranceanddepreciation

FIDUCIARYFUNDS

TrustFunds TrustFundsareusedtoaccountforassetsheldbya
governmentalunitinatrusteecapacityforindividualsprivate
organizationsothergovernmentalunitsandorotherfunds They
includebothexpendableandnonexpendabletrustfunds

AgencyFunds AgencyFundsareusedtoaccountforassetsheldbya
governmentasanagentforindividualsprivateorganizationsother
governmentsandorotherfunds

B FIXEDASSETSANDLONGTERMLIABILITIES ACCOUNTGROUPS

Theaccountingandreportingtreatmentappliedtothefixedassetsand
longtermliabilitiesassociatedwithafundaredeterminedbyits
measurementfocus Allgovernmentaltypefundsareaccountedforona
spendingorfinancialflowmeasurementfocus Thismeansthatonly
currentassetsandcurrentliabilitiesaregenerallyincludedontheir
balancesheets Theirreportedfundbalancenetofcurrentassets
isconsideredameasureofavailablespendableresources
Governmentalfundoperatingstatementspresentincreasesanddecreases
innetcurrentassets Increasesincluderevenuesandotherfinancing
resourcesanddecreasesincludeexpendituresandotherfinancing
uses Accordinglytheyaresaidtopresentasummaryofsourcesand
usesofavailablespendableresourcesduringaperiod
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Fixedassetsusedingovernmentalfundtypeoperationsareaccounted
forintheGeneralFixedAssetsAccountGroupratherthanin
governmentalfunds Publicdomaininfrastructuregeneralfixed
assetsconsistingofcertainimprovementsotherthanbuildings
includingroadsbridgescurbsandguttersstreetsandsidewalks
drainagesystemsandlightingsystemsarenotcapitalizedalongwith
othergeneralfixedassets Nodepreciationhasbeenprovidedon
generalfixedassets

AllgeneralfixedassetsoftheBorougharerecordedbasedon
historicalorestimatedhistoricalcost Thesefixedassetrecords

arepresentedintheGeneralFixedAssetAccountGroupSectionofthis
report

Longtermliabilitiesofproprietaryfundsandtrustfundsare
accountedforthroughthosefunds Allotherunmaturedgenerallong
termliabilitiesofwhichtheBoroughisobligatedinsomemannerare
accountedforintheGeneralLongTermDebtAccountGroup

Thetwoaccountgroupsarenotfunds Theyareconcernedonlywith
themeasurementoffinancialposition Theyarenotinvolvedwith
measurementofresultsofoperations

Proprietaryfundsareaccountedforonacostofservicesmeasurement
focus Thismeansthatallassetsandallliabilitieswhethercurrent

ornoncurrentassociatedwiththeiractivityareincludedontheir
balancesheets Theirreportedfundequityortotalnetassetsis
segregatedintocontributedcapitalandretainedearningscomponents
Proprietaryfundtypeoperatingstatementspresentincreasesor
revenuesanddecreasesorexpensesinnettotalassets

Depreciationofallexhaustiblefixedassetsusedbyproprietaryfunds
ischargedasanexpenseagainsttheiroperations Accumulated

depreciationisreportedonproprietaryfundbalancesheets
Depreciationhasbeenprovidedovertheestimatedusefullivesusing
thestraightlinemethod Theestimatedusefullivesareasfollows

AirportFieldFacilities 1530years
VehicleandMovingEquipment 610years

AirportTerminalBuilding 40years
Equipment 610years
FerrySlip 40years
Ferries 20years

C BASISOFACCOUNTING

Basisofaccountingreferstowhenrevenuesandexpendituresor
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expensesarerecognizedintheaccountsandreportedinthefinancial
statements Basisofaccountingrelatestothetimingofthe
measurementsmaderegardlessofthewtfocusapplied

Allgovernmentalfundsareaccountedforusingthemodifiedaccrual
basisofaccounting Unaerthisbasisrevenuesarerecognizedduring
theaccountingperiodinwhichtheybecomebothmeasurableand
availablean thereforesusceptibletoaccrualandincludegeneral
propertytaxeschargesforservicesandgrantsforspecific
nurposes Majorrevenuesourcesthatareconsiderednottobe
susceptibletoaccrualincludesalestaxesandintergovernmental
revenueexceptforgrantsforspecificpurposes Expendituresare
generallyrecognizedwhentherelatedfundliabilityisincurred An

exceptiontothisgeneralruleisprincipalandinterestongeneral
longtermdebtwhichisrecognizedwhenitiseitherdueorwhenfunds
aretransferredtothepayingagent

Allproprietaryfundsareaccountedforusingtheaccrualbasisof
accounting Revenuesarerecognizedwhentheyareearnedand
measurableexpensesarerecognizedwhentheyareincurredif
measurable Unbilledservicerevenuesarerecordedasrevenueforthe

periodduringwhichtheywereearnedandareshownasreceivableson
theappropriatebalancesheets

Fiduciaryfundrevenuesandexpensesorexpendituresasappropriate
arerecognizedonthebasisofaccountingthatisconsistentwiththe
fundsaccountingmeasurementobjective Nonexpendabletrustsand
pensiontrustfundsareaccountedforontheaccrualbasisexpendable
trustfundsareaccountedforonthemodifiedaccrualbasis Agency
fundassetsandliabilitiesareaccountedforonthemodifiedaccrual
basis

D BUDGETSANDBUDGETARYACCOUNTING

TheBoroughCodeofOrdinancesspecifiesthataproposedbudgetfor
thenextfiscalyearmustbesubmittedtotheBoroughAssemblyat
leasteightweeksbeforethebeginningofthefiscalyear Formal

budgetsforthebeginningofthefiscalyearwereadoptedbythe
BoroughAssemblyforthefollowingfunds GeneralFundLandTrust
FundMudBightServiceAreaFundShorelineServiceAreaFund
MountainPointServiceAreaFundSouthEndFireDistrictFund
WaterfallServiceAreaFundSouthTongassServiceAreaFundSchool
BondCapitalImprovementsFundAirportEnterpriseFundandNonArea
WideFund Inadditionadministrativebudgetswerepreparedforall
specialrevenuefundsforwhichnoformalbudgetswereadoptedbythe
BoroughAssembly Budgetaryinformationforallofthesefundsare
presentedinthefinancialstatements
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The198788budgetwasformallyadoptedbytheBoroughAssemblywith
thepassageofOrdinanceNo624onJune291987whichalso
appropriatedthenecessaryfunds

Inadditionthefollowingbudgetamendmentswerepassedduringthe
year

1OrdinanceNo641adoptedDecember211987appropriated
30000fromtheSouthEndFireServiceAreaFundfor
additionalcapitalimprovements

2OrdinanceNo645adoptedFebruary11988appropriated
10000fromtheGeneralFundforthepurchaseofadditonal
professionalservicesand16000fromtheNonareawideFund
forthepurchaseofcontractualservicefortheOverall
EconomicDevelopmentPlanandforCommunityPromotion

3OrdinanceNo652adoptedMarch71988appropriated7000
fromtheSouthEndFireServiceAreaFundforadditional

capitalimprovementsand22000fromtheWaterfallCreek
ServiceAreaFundforthepurchaseofadditionalcontractual
services

4OrdianceNo656adoptedApril41988appropriated5000
fromtheGeneralFundfortheAlaskaTeenAlternativeprogram

CurrentbudgetaryproceduresauthorizetheBoroughManagertoapprove
transfersofappropriationswithindepartments Alltransfersbetween

departmentsmustbeauthorizedbytheBoroughAssemblyandincreases
intotalappropriationsmustbeauthorizedbyordinance

Allbudgetarydatathatispresentedinthisreporthasbeenprepared
onthemodifiedaccrualbasisofaccountingforgovernmenttypefunds
andonthefullaccrualbasisforenterprisefunds Undercurrent

budgetaryproceduresexpendituresandencumbrancesforanyfundmust
notexceedtheappropriationsforthatfund Inadditionthe
unexpendedandunencumberedbalanceofappropriationsforeachfund
lapsesattheendofeachfiscalyear

E ENCUMBRANCES

Encumbranceaccountingunderwhichpurchaseorderscontractsand
othercommitmentsfortheexpenditureofmoniesarerecordedinorder
toreservethatportionoftheapplicableappropriationisemployed
asanextensionofformalbudgetaryintegrationintheGeneralFund
andSpecialRevenueFunds Encumbrancesoutstandingatyearendare
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reportedasreservationoffundbalancessincetheydonotconstitute
expendituresorliabilities Paymentsmadeagainstprioryear
purchaseordersresultincurrentyearexpendituresbeingincreasedand
currentyearencumbrancebalancesbeingreducedsothatthesepayments
donotreducecurrentyearappropriations Underthissystemprior
yearencumbrancesonwhichpaymentshavebeenmadearenettedwith
currentyearencumbrances Thissometimesresultsinnegative
emcumbrancebalancesappearingonbudgetarystatements

F INVESTMENTS

Investmentsarestatedatcostoramortizedcostwhichapproximates
market

G INVENTORIES

Inventoriesofmaterialssuppliesareconsideredimmaterialandare
thereforenotpresentedinthefinancialstatements

H ACCUMULATEDUNPAIDVACATIONANDSICKLEAVE

Accumulatedunpaidvacationandsickleaveisaccruedwhenincurred
AtJune301988accumulatedleaveamountedto355012whichhas
beenincludedasaliabilityonthefinancialstatements

I TOTALCOLUMNSONCOMBINEDSTATEMENTSLIHABLEPORTION

TotalcolumnsontheCombinedStatements Overviewarecaptioned
MemorandumOnlytoindicatethattheyarepresentedonlytofacilitate
financialanalysis Datainthesecolumnsdonotpresentfinancial
positionresultsofoperationsorchangesinfinancialpositionin
conformitywithgenerallyacceptedaccountingprinciples Neitheris

suchdatacomparabletoaconsolidation Interfundeliminationshave

notbeenmadeintheaggregationofthisdata

J DEBTSERVICEPAYMENTS

ExpendituresforpaymentsofinterestandprincipalontheBoroughs
GeneralObligationBondsarerecordedwhenthemoneyistransferredto
thepayingagent

NOTE 3 PROPERTYTAXES

PropertytaxesmustbeleviednolaterthanJune15ofeachyearandare
basedontheassessedvaluationofrealandpersonalpropertyasof
January1 Thesetaxesaredueandpayableimmediatelyuponlevyand
becomedelinquentifnotpaidonorbeforeSeptember30oftheyearin
whichtheyarelevied ForeclosureliensarefiledthefollowingJanuary
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onpropertytaxesthathavenotbeenpaidbyDecember31 Oneyearafter
theforeclosurelienhasbeenfiledproceedingsmaybestartedtoenable
theBoroughtoobtaintitletothepropertyinquestion Threemonths

latertitletotheirpropertieswillreverttotheBoroughifthe
applicabletaxespluspenaltyinterestandforeclosurecostshavenot
beenpaidinfull Propertytaxesarerecognizedasrevenuesduringthe
periodforwhichtheyarebudgeted Thisisalsotheyearinwhichthey
aresubstantiallycollectedandareavailablesinceitisassumedthatall
materialtaxamountswillbecollectedsoonaftertheendofthefiscal
year

NOTE 4 CASHANDINVESTMENTS

Cashandtemporaryinvestmentswhicharecomingledbutheldforthe
accountofthevariousfundsaggregated11367492asofJune301988
AtyearendthecarryingamountoftheBoroughsbankdepositswas
3044957andthebankbalancewas3209221 Allofthebankbalance

wascoveredbyfederaldepositoryinsuranceorbycollateralheldbythe
BoroughsagentintheBoroughsname Boroughbondordinancesrequire
thatfundsinrevenuebondreserveandredemptionaccountstobeeither
depositedindemanddepositsorinvestedindirectUSGoverment
obligations Duringthepastfiscalyeartheprovisionsofthese
ordinanceswerecompliedwith TheBoroughdoesnothaveanyordinances
eitherrestrictingthetypesofinvestmentsforotherfundsorspecifying
collaterallevels ItistheBoroughspolicytoinvestBoroughfunds
onlyintimecertificatesofdepositorrepurchaseagreementswithlocal
banksorinUSgovernmentsecurities TheBoroughalsohasapolicy
requiringthatallnondeferredcompensationinvestmentsbecollateralized
toalevelof100percenteitherfederalstateormunicipalobligations
Theprovisionsofthatpolicywerealsocompliedwithduringthepast
fiscalyear Deferredcompensationaccountsmaybeinvestedbythe
Boroughsdeferredcompensationagenciesinaccordancewiththedesireof
participantsconsistentwithplandocuments Thefollowingisaschedule
ofinformationrelatingtobankaccountsandinvestmentsasofJune30
1988forthepurposeofgivinganindicationofthelevelofriskassumed
bytheBoroughasofyearend

DemandDeposits
CoveredbyFDICInsuranceorby
collateralheldbyBoroughsagent 3044957 3209221
Uninsuredanduncollateralized 0 0
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TimeCertificatesofDeposit
Coveredbycollateralheldbythe
Boroughsagent

DirectUSGovernmentObligations
HeldbyBoroughandagent

RevenueBondRedemptionandReserveFunds

Amountssopledgedtobepaidoutof
BondRedemptionFundandtheRevenue
priorlienandchargeuponthemoney
otherchargesofanykindexceptthe
costofmaintenanceandoperationof

31

Carrying
Amount

MarketValue

ofInvestments

orCollateral

7245587 7324497

1030000 1047197

NOTE 5 RESTRIuiuASSETS

CertaincashandinvestmentsintheAirportEnterpriseFundarerestricted
forthepaymentofcostofconstructionandrevenuebonddebtservice A

descriptionoftheserestrictedfundsfollows

TheBondRedemptionFundshownasrestrictedassetsoftheAirport
EnterpriseFundhasbeenestablishedinaccordancewiththeprovisionsof
therevenuebondsindentures Thesefundscanonlybeusedtomeetthe
requirementoftheapplicablerevenuebondordinances

TheBoroughobligatesandbindsitselftosetasideandpayintotheBond
RedemptionFundoutofthemoneyintheAirportEnterpriseFundfixed
amountsnecessarytopaytheprincipalofandinterestontheRevenue
Bondsastheybecomedueandpayable

theAirportOperatingFundintothe
BondReserveFundareheldtobe

intheoperatingfundsuperiortoall
chargesrequiredtopaythenecessary
theKetchikanAirportFacility

ARevenueBondReserveFundhasbeencreatedperthebondindenture
terms TheBoroughcovenantsandagreesthatitwillsetasideandpay
intosaidReserveFundoutofthemoneyintheAirportOperatingFundand
outofthemonieswhichitmaynoworlaterhaveonhandandavailablefor
suchpurposesapproximatelysixtyequalmonthlypaymentssothatwithin
60monthsaftereachrevenuebondissuetherewillhavebeenpaidintothe
ReserveFundasumequalto50000 TheBoroughhasprovidedinthis
fundasofJune30198850000whichisequaltotheminimumrequired
amount

TheBoroughfurtheragreesthatitwillatalltimesmaintainsuchamounts
intheReserveFunduntilthereisasufficientamountintheBond

RedemptionFundandReserveFundtopaytheprincipalofandintereston
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allofthebondsoutstandingatwhichtimethemoneyintheReserveFund
maybeusedtopaysuchprincipalandinterest

OtherTerns

TheKetchikanGatewayBoroughAirportRevenueBondordinancesrequirethat
netrevenueavailablefordebtservicebe135timesgreaterthanthedebt
serviceforbondsoutstandingforeachcalendaryear

AllRevenueBondsareredeemableatvariousdatesandcallprices

NOTE 6 LONGTERNDEBT

FollowingisasummaryoflongtermdebttransactionsfortheBoroughfor
theyearendedJune301988

BalanceJuly11987

LeasePurchaseObligationAssumed
RetirementIncentiveProgram
LeasePurchasePayments
BondRetirement

BalanceJuly11988

BondsPayablecategorizedbyApplicableFundsandAccountGroups

GeneralLongTermDebtAccountGroup 15059000
AirportEnterpriseFund 1500000360000

Total

Other

Liabilities

615739

Bonds

General

Obligation Revenue

18404000380000

110086

244368

51925
184500020000

429532 16559000360000

16559000360000

BondspayableatJune301988consistofthefollowingindividualissues

GeneralObligationBonds
1958AlaskaPublicWorksBondsduethru1978 2interest 529000
1972Airportduethru1997 5565interest 1205000

1973Airportduethru1993 5565interest 295000

1974SchoolRefundingduethru1995 58interest 2635000
1983SchoolBondsduethru1994 58interest 11895000
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RevenueBonds

1980Airportduethru2000 8interest

Theannualrequirementstoamortizeallbondsoutstandingas
1988includinginterestof5060117forgeneralobligation
forrevenuebondsareasfollows

YearEnded

June30

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

2000

Total

GeneralObligation
Bonds

3316083
3309292
3318163
3339177
3345275
3290574
609088
383150

179350

21090152

Revenue

Bonds

48800
47200
45600
49000

47000
45000
48000
45600
48200
50400
47200
54000

576000

360000

ofJune30
sand216000

Theamountof58133isavailableintheAirportEnterpriseRevenueBond
RedemptionandReserveFundtoservicerevenuebonds

Thereareanumberoflimitationsandrestrictionscontainedinthe

variousbondindentures TheBoroughisincompliancewithall
significantlimitationsandrestrictions

NOTE 7 GENERALFIXEDASSETCHANGES

Asunnaryofchangesingeneralfixedassetsfollows

Land

Buildings
Equipment

Total

Balance Balance

July11987 Additions Deletions June301988

148081

28851828 42199

4224847 393535

33224756 435734 286000 33374490
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NOTE 8 INTERFUNDRECEIVABLESANDPAYABLES

IndividualfundinterfundreceivableandpayablebalancesasofJune30
1988wereasfollows

GeneralFund

SchoolDistrictOperatingFund
SchoolDistrictFoodSvcFund

SchDistSpecialActivitiesFund
DayCareCenterFund
State FederalGrantFund

SoTongassElementarySchFund
SchDistExpendableScholarship
SchDistPensionFund

SchDistRevolvingFund

PlanDescription

Total
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Interfund

Receivables

151568

941334

37932

101320
1854

67556

2400

1303964

Interfund

Payables

692403
206808
4771

149502
3592

147976

2400

96512

1303964

NOTE 9 RETIICI SYSTEMS

Substantiallyallpermanentfulltimeandparttimeemployeesofthe
BorougharemembersoftheAlaskaPublicEmployeesRetirementSystem
PERSAlaskaTeachersRetirementSystemTRSMastersMates Pilots

orarecoveredbyaprivateplanforclassifiedemployees ThePERSplan
isadefinedbenefitmultipleemployeragentpublicemployeeretirement
system TheTRSplanisamultipleemployercostsharingpublicemployee
retirementsystem TheMMPisadefinedbenefitmultipleemployerpension
planforallBoroughemployeeswhoarerepresentedbytheMMPbargaining
unit PERSandTRScover340Boroughemployees TheBoroughstotal
payrollfortheyearendedJune301988was11673881andthepayroll
forcoveredemployeestotaled9407681

PERS ThePERSactsasacommoninvestmentandadministrativeagentfor
theStateofAlaskaandanypoliticalsubdivisionandorpublic
organizationwhosoelectstojointhesystem Benefitsprovidedto
membersincludenormalretirementbenefitsdisabilitypensionbenefits
costoflivingallowancemajormedicalinsurancebenefitsdeath
benefitsandotherbenefits

Benefitsvestafterfiveyearsofcreditedservice Employeeshiredprior
toJuly11986withfiveormoreyearsofcreditedserviceareentitled
toannualpensionbenefitsbeginningatnormalretirementage55orearly
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retirementage50 ForemployeeshiredafterJune301986thenormal
andearlyretirementagesare60and55respectively Thenormalannual

pensionbenefitisequalto2ofthemembershighestthreeyearaverage
monthlycompensationforthefirsttenyearsofservice214forthe
secondtenyearsofserviceand212forthethirdtenyearsof
service AllserviceearnedpriortoJuly11986iscalculatedusingthe
2multiplier Employeeswith30ormoreyearsofcreditedservicemay
retireatanyageandreceiveanormalbenefit Theplanalsoprovides
forbothoccupationalandnonoccupationaldisabilityanddeathbenefits
Pensionbenefitsareadjustedeachyearbaseduponincreasesinthe
ComsumerPriceIndexCPIfortheprioryear Theincreaseinthe

benefitsis75oftheCPIincreaseuptoa9maximumforrecipientswho
areatleastage65orondisabilityor50oftheincreaseuptoa6
maximumforrecipientswhoareatleastfiveyears Startingatage65
oratanyageforthoseemployedbeforeJuly11986aretiredemployee
whoremainsinAlaskaiseligibleforanadditionalallowanceequalto10
ofthebasebenefitor50permonthwhicheverisgreater

Policeandfiremembersarerequiredtocontribute755priorto
January11987oftheireligiblecompensationandallothermembersare
requiredtocontribute675425priortoJanuary11987 The

Boroughisrequiredtocontributetheremainingamountsnecessarytofund
thePERSusingtheactuarialbasisspecifiedbytheStatePensionPlan
Board EmployerratesareadjustedannuallyonJuly1andarebasedon
actuarialvaluationsmadetwoyearspriortothatdate Theemployerrate
foramortizingallfutureserviceliabilitiesisuniformforall

participatingemployeesandaseparaterateisdeterminedforamortizing
eachemployersunfundedpastserviceliability

TRS CertificatedemployeesoftheKetchikanGatewayBoroughSchool
DistrictarerequiredtoparticipateinTRS Employeeswhoretireator
afterage55with8yearsofcreditedserviceareentitledtoaretirement
benefitpayablemonthlyforlifeequalto2percentoftheir
finalaveragesalaryforeachyearofcreditedservice Benefitsfully
vestonreaching8yearsofservice Vestedemployeesmayretireator
afterage50andreceivereducedretirementbenefits TRSalsoprovides
deathanddisabilitybenefitsmajormedicalbenefitscostofliving
allowanceandearlyretirementbenefits Benefitsareestablishedby
Statestatute

MMP TheMMPplanisfundedentirelybyemployercontributionswhichare
afixedamountperemployeepaidbimonthly TheBoroughexercisesno
fiduciaryresponsibilityovertheMMP Membersofthisplanareeligible
toparticipateilanediatelyuponemploymentandarefullyvestedafterten
yearsofservice

Contributionsformemberswhoareemployedinpositionscoveredatthe
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KetchikanInternationalAirp asferryboatworkersoftheBoroughwere
68500peremployeeperbinsn1ypayment Thepayrollforcovered
employeestotaled143553

FundingStatusandProgress

Theamountreportedbelowaspensionbenefitobligationisa
standardizeddisclosuremeasureofthepresentvalueofpensionbenefits
adjustedfortheeffectsofprojectedsalaryincreasesestimatedtobe
payableinthefutureasaresultofemployeeservicetodate The

measureistheactuarialpresentvalueofcreditedprojectedbenefitsand
isintendedtoassistusersassesstheplanfundingstatusonagoing
concernbasisassessprogressmadeinaccumulatingsufficientassetsto
paybenefitswhendueandmakecomparisonsamongPERSTRS and

employers

Thepensionbenefitobligationwascomputedaspartofactuarial
valuationsperformedasofJune301987 Significantactuarial
assumptionsusedinthevaluationsincludeaarateofreturnof9per
yearcompoundedannuallynetofexpensesbprojectedsalaryincreases
of65forthefirstfiveyearsand55peryearthereafterandcthe
1984UnisexPensionMortalityTablesetback112years

PERS Theunfundedpensionbenefitobligationinthousandsat
June301987applicabletotheBoroughsemployeeswasasfollows

Pensionbenefitobligation
Retireesandbeneficiariescurrently
receivingbenefitsandterminated
employeesnotyetreceivingbenefits 884 609 1493

CurrentEmployees
Accumulatedemployeecontributions

includingallocatedinterestearnings 382 181 563

Employerfinancedvested 1177 470 1647
Employerfinancednonvested 482 790 1272

Totalpensionbenefitobligation 2925 2050 4975

Netassetsavailableforbenefits 2921 1174 4095

School

Borough District Total

Assetsinexcessofpension
benefitobligation 4 876 880
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Baseduponthethreeyearaverageratiobetweenmarketandbook
valuesofthePERSassetsexceptthatfixedincomeinvestments
arecarriedatbookvalue

TherewerenochangesinthePERSactuarialmethodorassumptionsfromthe
previousactuarialvaluation Howevertherewerechangesinbenefit
provisions Retirementagewasincreasedfrom age55to60benefits
wereincreasedfrom2ofaveragemonthlycompensationtothosepreviously
discussedandaguaranteedpostretirementpensionadjustmentwasadded
Thesechangeshadtheeffectofincreasingthepensionbenefitobligation
atJune301987asfollowsinthousands

Borough 229

SchoolDistrict 159

ThepensionbenefitobligationatJune301987forPERSasawholewas
1905005000 PERSnetassetsavailableforbenefitsonthatdate
valueatmarketwere1898253000leavinganunfundedpensionbenefit
obligationof6752000

TRSdoesnotmakeseparatemeasurementsofassetsandpension
obligationsforindividualemployers Thepensionbenefitobligationat
June301987fortheSystemasawholedeterminedthroughactuarial
valuationperformedasofthatdatewas12billion TRSsnetassets

availableforbenefitsonthatdatevaluedatmarketwere13Billion
leavinganunfundedpensionbenefitobligationofzero TheSchool

Districtcontributionrepresented22percentoftotalcontributions
requiredofallparticipatingentities

MMP TheBoroughsobligationforretirementislimitedtotheamount
paidtotheMasterMatesandPilotsTrustFund

ActuariallyDeterminedContributionRequirementsandContributionsMade

PERS Fundingpoliciesprovideforactuariallydeterminedperiodic
contributionratesthatchangeovertimesothatsufficientassetswillbe
availabletopaybenefitswhendue Theactuarialmethodandassumptions
usedtocomputethecontributionratesarethesameasthoseusedto
computethepensionbenefitobligations

Anyunfundedliabilityisamortizedusingthelevelpercentageofpayroll
method Theunfundedliabilityisamortizedover25yearsandfunding
surplusesareamortizedover5years

ThecontributionsfortheyearendedJune301988weremadeinaccordance
withactuariallydeterminedrequirementscomputedthroughanactuarial
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valuationperformedasofJune301987 Thecontributionconsistedof

2377196entirelyfornormalcosts TheBoroughcontributed335716
andtheemployeescontributed2041480

TRS CoveredemployeesarerequiredbyStatestatutetocontribute7
percentoftheirsalarytotheplan KetchikanGatewayBoroughSchool
Districtisrequiredbythesamestatutetocontributetheremaining
amountsnecessarytopaybenefitswhendue Thecontributionrequirement
fortheyearendedJune301988whichconsistedof1074870fromthe
SchoolDistrictand547233fromemployeesrepresented1376and70
ofcoveredpayrollrespectively

MMP TheBoroughcontributed24660forcoveredemployees

TrendInformation

Trendinformationprovidesanindicationoftheprogressmadein
accumulatingsufficientassetstopaybenefitswhendue Trend

informationforthePERSfollows

Assetsasapercentofpension
benefitobligation

School

Borough District

100 57

All

Assetsinexcessofunfundedpension Areas

benefitobligationpercentoftheannual Only
coveredpayrollinthousands 118

Onlythecurrentyeartrendinformationisavailable

AdditionaltrendinformationisavailableinthePERSJune301987

actuarialvaluationreportsandtheJune301987annualfinancialreport

TenyearhistoricaltrendinformationshowingtheTRSsprogressin
accumulatingsufficientassetstopaybenefitswhendueispresentedin
theTRSsJune301987ComprehensiveAnnualFinancialReport

NOTE10 DEFERREDCOMPENSATIONPLAN

TheBoroughandtheSchoolDistrictofferitsemployeesdeferred
compensationplanscreatedinaccordancewithInternalRevenueCode
Section457 Theplansavailabletoallpermanentemployeespermit
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themtodeferaportionoftheirsalaryuntilfutureyears Thedeferred

compensationisnotavailabletoemployeesuntilterminationretirement
deathorunforeseeableemergency

Allamountsofcompensationdeferredundertheplansallpropertyand
rightspurchasedwiththoseamountsandallincomeattributabletothose
amountspropertyorrightsareuntilpaidormadeavailabletothe
employeeorotherbeneficiarysolelythepropertyandrightsofthe
BoroughandSchoolDistrictwithoutbeingrestrictedtotheprovisionsof
benefitsundertheplansubjectonlytotheclaimsoftheBoroughsand
Districtsgeneralcreditors Participantsrightsundertheplansare
equaltothoseofgeneralcreditorsinanamountequaltothefairmarket
valueofthedeferredaccountforeachparticipant

ItistheopinionoflegalcounselthattheBoroughandSchoolDistrict
havenoliabilityforlossesundertheplansbutdohavethedutyofdue
carethatwouldberequiredofanordinaryprudentinvestor TheBorough
andSchoolDistrictbelievethatitisunlikelythattheywillusethe
assetstosatisfytheclaimsofgeneralcreditorsinthefuture Amounts

deductedfordeferredcompensationplansarenormallyremittedtotheplan
providersifotherthanBoroughwithin30days

NO1E11 ALASKAPUBLICWORKSABATEMENT

TheKetchikanGatewayBoroughhasrequestedtheDepartmentofInterior
bondholderforforgivenessofindebtednessofthe21958bondsunder
theAlaskaPublicWorksAct Thisrequesthasbeendisapproved Asof

June301988therehasnotbeenarequestfromthebondholderfor
paymentofbackprincipalorinterest Thetotalamountofthebonds

outstandingwhichamountedto529000asofJune301988appearsin
theLongTermDebtAccountGroup

NOTE12 AIRPORTLEASE

TheBoroughleasestheKetchikanInternationalAirportfromtheStateof
Alaskaattherateof100peryearundera42yearleaseagreementthat
expiresonMay312027 UnderthetermsofthisleasetheBoroughis
requiredtooperatetheAirportfortheuseandbenefitofthepublicand
toperformallmaintenanceandrepairstothelandingfield Thelease

furtherprovidesthatthecostofrepairstotheStateownedfacilities
willbepaidbytheBoroughifthecostdoesnotexceed10000andthat
theStatewillpayforrepaircostsinexcessofthisamount In

additiontheleaserequirestheBoroughtomaintainanAirportEnterprise
Fundandtoaccountforalloftherevenuescostsandexpensesof
operatingtheairportinthisfund Anyexcessofspecifiedrevenuesover
specifiedexpensesbothofwhicharedefinedintheleasemustbe
creditedtoaseparatereserveaccountandcanonlybeusedforcertain
purposes Noexcessofspecifiedrevenuesoverspecifiedexpenseexists
intheAirportEnterpriseFundasofJune301988
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NOTE13 CONTINGENCIES

TheBoroughisinvolvedasdefendantinserveralclaimsandlawsuits In

theopinionofcounselfortheBoroughintheeventandsubjecttothe
basisofrecoveryanyjudgementsshouldbecoveredbyinsurancesubject
toapplicabledeductibles

Amountsreceivedorreceivablefromgrantoragenciesaresubjecttoaudit
andadjustmentbythegrantoragenciesprincipallythefederalandstate
governments Anydisallowedclaimsincludingamountsalreadycollected
wouldbecomealiabilityoftheGeneralFund
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GENERALFUNDSTATEMENTS

TheGeneralFundistheoperatingfundoftheBorough Itisusedtoaccount

forallfinancialresourcesexceptthoserequiredtobeaccountedforin
seperatefunds

Thefollowingstatementsareincludedinthissection

BalanceSheet

ScheduleofRevenuesExpendituresandChangesinFundBalance
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BALANCESHEET

GENERALFUND

JUNE301988

ASSETS

Cash TemporaryInvestments
AccountReceivable

PropertyTaxesReceivable
DuefromOtherGovernments

DuefromOtherFunds

AccruedInterestReceivable

TotalAssets 4627904

LIABILITIESRESERVESANDFUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherGovernments
DuetoOtherFunds

AccruedVacation SickLeave

43

281973
2270558
692403
124344

4157574
30985
78175
112
151568
96864

3369278

FundEquity
ReservedforEncumbrances 1075
Unreserved 1257551 1258626

TotalLiabilities FundEquity 4627904

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



KFTCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

GENERALFUND Variance

JUNE301988 Budget Actual Encumbrance Favorable

Unfavorable

REVENUES

Taxes

Real PersonalPropertyTaxes
Automobile BoatTaxes

SalesTaxes

Penalty Interest

TotalTaxes

PaymentsinLieuofTaxes
AlaskaStateHousingAgency

LicensesandPermits

ZoningFees

RevenuesfromOtherGovernments

StateMunicipalAssistance
StateRevenueSharing
StateLicenseRefunds

TimberStumpage

TotalRevenues

ChargesforServices
AnimalControl

CityofKetchikan
OtherCharges

TotalCharges

OtherRevenues

InterestIncome

TransfersfromOtherFunds

DayCareFund
LandTrustFund

SchoolBondCapitalImprov
TransitFund

ServiceAreaFunds

TotalTransfers

TotalRevenues

3624742
82000
1822584
49000

5578326

14500

2000

527830
335256
200050
20000

1083136

29000
230000
11600

270600

3556909
86708
2073335

81288

5798240

13845

1763

500028
206711
176032

0

882771

29464
226026
13569

269059

325000 367989

22216 30484
73201 73201
115000 115000
7500 7500
7442 7442

225359 233627

7498921 7567294
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67834
4708

250751
32288

0 219914

0 200365

655

237

27802
128545
24018
20000

464

3974
1969

0 1542

42989

0

8268
0

0

0

0

8268

0 68373



KETCHIKANGATEWNYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL
GENERALFUND Variance
JUNE301988 Budget Actual Encumbrance Favorable

Unfavorable
EXPENDITURES

Administration

MayorAssembly 140730 131825
Law 316821 311714
Clerk 130501 138794
Manager 214607 191977
FinanceAccounting 68540 112150
FinanceRevenue 197760 196331
FinanceAssessing 234712 256777

TransferstoSchoolDist

TransferstoAirportFund

TransferstoTransitFund

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

36 8869
606 4501
1385 6908
6958 29588

43610
2 1431

22065

TotalAdministration 1303671 1339567 7703 28193

AnimalControl 148502 144055 256 4703

DeptofPlanning CommunityDev 429023 391576 4546 41993

NonDepartmental 144030 160010 13404 2576

CapitalProjects 0 24761 21477 3284

Education

ContractualServices 126070 125607 463
Insurance 270000 255514 14486

396070 381120 0 14950

5397783 4903115 494668

93764 93764 0

7500 7500 0

7920343 7445469 47386 522260

421422 121825 47386 590633

1114165 1136801 48461 25825

692743 1258626 1075 564808

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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SPECIALREVENUEFUNDSTATEMENTS

SpecialRevenueFundsareusedtoaccountfortheproceedsofspecific
revenuesourcesthatarerestrictedtoexpendituresforspecificpurposes
Thisdoesnotincludespecialassessmentsdebtserviceresourcesexpendable
trustsOrmajorcapitalprojects

Thefollowingstatementsareincludedinthissection

CombiningStatements AllSpecialRevenueFunds
BalanceSheets

StatementofRevenuesExpenditures ChangesinFundBalances

IndividualSchedulesofRevenuesExpenditures ChangesinFundBalances
BudgetandActualforeachSpecialRevenueFund

Thefollowingindividualfundsareincludedinthissection
KetchikanSchoolDistrictFunds

OperatingFunds
FoodServicesFund

SpecialActivitiesFund
DayCareCenterFund
LandTrustFund

MudBightServiceAreaFund
ShorelineServiceAreaFund

MtPointServiceAreaFund

SouthEndFireDistrictFund

NonAreawideFund

WaterfallServiceAreaFund

SouthTongassServiceAreaFund
StateGrantFunds

SchoolBondCapitalImprovementsFund
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KETCHIKANGATEWAYBOROUGH
COMBININGBALANCESHEET
SPECIALREVENUEFUNDS
JUNE301988

ASSETS

Cash TemporaryInvestments
PropertyTaxesReceivable
AccountsReceivable

DueFromOtherFunds

DeferredAccountsReceivable

TotalAssets

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherFunds

AccruedVacation SickLeave
DeferredRevenues

TotalLiabilities

FundEquity
ReservedforEncumbrances
Unreserved

TotalFundEquity

TotalLiabilitiesand

FundEquity

KetchikanSchoo

Operating Food

Fund Services

Fund

18298

454684
941334

1414316

580231
206808
110897

897936

290953
225427

516380

1414316

49

13287

1District

Special
Activities

Fund

4771

4696

8591

8591

13287

215698
37932

13287 253630
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DayCare
Center

Fund

39512

39512

75 38427 35920
149502 3592

8694

196623 39512

57007

57007 0

253630 39512



KETCHIKANGATEWAYBOROUGH

COMBININGBALANCESHEET

SPECIALREVENUEFUNDS

JUNE301988

ASSETS

Cash TemporaryInvestments
PropertyTaxesReceivable
AccountsReceivable

DueFromOtherFunds

DeferredAccountsReceivable

TotalAssets

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherFunds

AccruedVacation SickLeave

DeferredRevenues

TotalLiabilities

FundEquity
ReservedforEncumbrances

Unreserved

TotalFundEquity

TotalLiabilitiesand

FundEquity

Land MudBight Shoreline MtPoint
Trust Service Service Service

Fund Area Area Area

Fund Fund Fund

2921647

110462

846789

3878898 44408

5925

42592 54944
1816 193

51130

55137 51130

1465 622

846789 27308

852714 27308 1465 622

3026184 17100 53672 50508

3026184 17100 53672 50508

3878898 44408 55137 51130

50
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KETCHIKANGATEWAYBOROUGH
COMBININGBALANCESHEET
SPECIALREVENUEFUNDS
JUNE301988

ASSETS

Cash TemporaryInvestments
PropertyTaxesReceivable
AccountsReceivable
DueFromOtherFunds

DeferredAccountsReceivable

TotalAssets

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherFunds
AccruedVacation SickLeave

DeferredRevenues

TotalLiabilities

FundEquity
ReservedforEncumbrances
Unreserved

TotalFundEquity

TotalLiabilitiesand

FundEquity

SouthEnd

Fire

District

Fund

135824
425

136249

9973

9973

126276

126276

136249

51

Waterfall

Service

Area

Fund

25295

5612

5612

19683

19683

25295

SoTongass
Service

Area

Fund

25295 28397

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Non

Areawide

Fund

65931
946

28397 66877

22200

23212

23212 22200

20300
5185 24377

5185 44677

28397 66877



KETCHIKANGATEWAYBOROUGH

COMBININGBALANCESHEET

SPECIALREVENUEFUNDS

JUNE301988

ASSETS

Cash TemporaryInvestments
PropertyTaxesReceivable
AccountsReceivable

DueFromOtherFunds

DeferredAccountsReceivable

TotalAssets

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherFunds

AccruedVacation SickLeave

DeferredRevenues

TotalLiabilities

FundEquity
ReservedforEncumbrances

Unreserved

TotalFundEquity

TotalLiabilitiesand

FundEquity

52

State

Federal

Grants

Fund

SchoolBond

Capital
Improvements

Fund

Total

62000 1980727 5386785
3380

147976 74859 1056477
979266
846789

209976 2055586 8272698

20000
147976

42000

209976

2055586

0 2055586

720300
512649
110897
948003

0 2291849

311253
5669596

5980849

209976 2055586 8272698

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



KETCHIKANGATEWAYBOROUGH

COMBININGSTATEMENTOFREVENUESLArENDITURESANDCHANGRSINFUNDBALANCES
SPECIALREVENUEFUNDS

FORTHEYEARENDEDJUNE301988

REVENUES

Taxes

IntergovernmentalRevenues
ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

AnimalControl

PublicServices

Education

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut

TotalOtherFinancing

ExcessDeficitofRevenues

andOtherSourcesover

ExpendituresandOtherUses
FundBalancesJuly11987

FundBalancesJune301988

KetchikanSchool

Operating Food

Fund Services

Fund

9432508

13857567

9417377
15131

13857567

4425059

5279476
547363

4732113

307054
209326

516380

53

105594
114841

318625 1359181

318625 1359181

60482

60482

37708
46299

8591

District

Special
Activities

Fund

962816
65052
22626

96113
153120

57007
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DayCare
Center

Fund

332317

220435 1050494 332317

301833

301833

98190 308687 30484

333420
120846 30484

212574 30484

0

0

0



KETCHIKANGATEWAYBOROUGH

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
SPECIALREVENUEFUNDS

FORTHEYEARENDEDJUNE301988

REVENUES

Taxes

IntergovernmentalRevenues
ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

AnimalControl

PublicServices

Education

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesCUses
OperatingTransfersIn
OperatingTransfersOut

TotalOtherFinancing

ExcessDeficitofRevenues
andOtherSourcesover

ExpendituresandOtherUses
FundBalancesJuly11987

FundBalancesJune301988

Land

Trust

Fund

410365
179015
241621

831001

814706

73201

741505

2284679

3026184

16295

16295

73201

54

MudBight
Service

Area

Fund

2931
92

2841

5864

0

5864

1815

1815

4049
13051

17100

Shoreline

Service

Area

Fund

17689
939

4079

23017

23017

1311

1311

1621
55293

53672
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MtPoint

Service

Area

Fund

15686
3063

22707 18749

4577

4577

310 14172

978

978

13194

37314

50508



IthicHIKANGATEWAYBOROUGH
COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
SPECIALREVENUEFUNDS
FORTHEYEARENDEDJUNE301988

REVENUES

Taxes

IntergovernmentalRevenues
ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

AnimalControl
PublicServices

Education

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut

TotalOtherFinancing

ExcessDeficitofRevenues
andOtherSourcesover

ExpendituresandOtherUses
FundBalancesJuly11987

FundBalancesJune301988

SouthEnd

Fire

District

Fund

57078
3965
3175
10540

74758

94845

94845

20087

3263

3263

23350
149626

126276

55

Waterfall
Service

Area

Fund

432

1723

2155

7229

7229

5074

75

75

5149
24832

19683

SoTongass
Service

Area

Fund

1879

1879

1879 13346

0

1879
3306
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Non

Areawide

Fund

162538
153562

5447

321546

308200

0 308200

0

13346
31331

5185 44677



KTCHIKANGATEWAYBOROUGH

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
SPECIALREVENUEFUNDS

FORTHEYEARENDEDJUNE301988

State SchoolBond

Federal Capital
Grants Improvements

Fund Fund

Total

REVENUES

Taxes 240235
IntergovernmentalRevenues 315173 3343004 15045204
ChargesforServices 393332
OtherRevenues 123501 417319

TotalRevenues 315173 3466505 16096091

EXPENDITURES

AnimalControl

PublicServices

Education

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
OperatingTransfersOut

TotalOtherFinancing

56

315173

315173

0
1071168
15535373

0 16606541

0 3466505 510450

5673378
3189125 3968461

0 3189125 1704917

ExcessDeficitofRevenues

andOtherSourcesover

ExpendituresandOtherUses 0 277380 1194467
FundBalancesJuly11987 1778205 4786382

FundBalancesJune301988 0 2055585 5980849

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements



KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SCHOOLDISTRICTOPERATINGFUND

FORYEARENDEDJUNE301988

REVENUES

StateSources

FederalSources

ChargesforServices
OtherRevenues

TotalRevenues

EXPENDITURES

Education

Instruction

SupportingServices
PlantOperations Maint

NonProgrammedChgs

Total

TRANSFERSTOFROMOTHERFUNDS
FoodServiceFund

SpecialActivitiesFund
GeneralFund

KtnHighPupilActivity
SchoenbarPupilActivity

Total

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures
FundBalancesJuly11987

FundBalancesJune301988

Budget Actual

8947582 9359125
14677 36351
15000 15131
18000 21901

8995259 9432508

8856464 8809460
2913346 2787889
2463144 2254810
5000 5408

14237954 13857567

60482
485461
5667783
113278
7577

57

60482
486881
5158630
113278
7568

52426954732113

8995259 9125454

0 307054
209326

0 516380

Encumbrance Variance

Favorable

Unfavorable

28290
6621
176205

510

197364
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411543
21674

131

3901

0 437249

18714
132078
32129

102

183023

0
1420

509153
0

9

0 510582

197364 327559

197364 109690
93589 115737

290953 225427



KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SCHOOLDISTRICTFOODSERVICEFUND

FORYEARENDEDJUNE301988

REVENUES

FederalSources

SaleofLunches

TotalRevenues

EXPENDITURES

Education

FoodServices

Budget Actual Encumbrance Variance

Favorable

Unfavorable

96000 105594 9594
108000 114841 6841

204000 220435 0 16435

310781 318625 7844

TRANSFERSTOFROMOTHERFUNDS

OperatingFund 60482 60482 0

TotalExpenditures 250299 258143 0 7844

ExcessDeficitofRevenues

overExpenditures 46299 37708 0 8591

FundBalancesJuly11987 46299 46299 0

FundBalancesJune301988 0 8591 0 8591
s
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KtiuHIKANGATEWAYBOROUGH
SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL
SCHOOLDISTRICTSPECIALACTIVITIESFUND
FORYEARENDEDJUNE301988

REVENUES

Intergovernmental
SwimmingPoolRev
Other

TotalRevenues 1043843 1050494

EXPENDITURES

Education

PupilTransportation 436678 429495

Tuition 62144 65594

Instruction 658463 634857

CommunityServices 224217 229235

Total 1381502 1359181

Budget Actual Encumbrance Variance

Favorable

Unfavorable

955248 962816 7568

65000 65052 52

23595 22626 969

0 6651

7183
3450
23606
5018

0 22321

TRANSFERSTOFROMOTHERFUNDS
KHSPupilActivity 113278 113278 0

SJHPupilActivity 7577 7568 9

GeneralFund 125000 125000 0

PupilTransportation 72000 72000 0

CommunitySchools 135000 136420 1420

Total 211145 212574 0 1429

TotalExpenditures 1170357 1146607 0 23750

ExcessDeficitofRevenues

overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

126514 96113 0 30401

126514 153120 26606

0 57007 0 57007
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KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

DAYCARECENTERFUND

FORYEARENDEDJUNE301988

REVENUES

Intergovernmental
StateGrant

Budget Actual Encumbrance Variance

Favorable

Unfavorable

244376 332317 87941

EXPENDITURES

PublicServices 222160 301833 79673

TransfertoGeneralFund 22216 30484 8268

TotalExpenditures 244376 332317 0 87941

ExcessDeficitofRevenues

overExpenditures 0 0 0

FundBalancesJuly11987 0 0 0

FundBalancesJune301988 0 0 0 0
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KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESAND
BUDGETANDACTUAL

LANDTRUSTFUND

FORYEARENDEDJUNE301988

REVENUES

FederalGrant

InterstIncome

SaleofTnnd

TotalRevenues

ExcessDeficitofRevenues

overExpenditures

Budget Actual Encumbrance Variance

Favorable

Unfavorable

330000
97000
435000

862000

EXPENDITURES

PublicServices 122375 16295 2159 108239
TransfertoGeneralFund 73201 73201 0

TotalExpenditures 195576 89496 2159 108239

666424 741505

FundBalancesJuly11987 1882250 2284679

FundBalancesJune301988 2548674 3026184
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ESINFUNDBALANCES

410365
179015
241621

831001

80365
82015

193379

0 30999

2159 77240

2159 400270

0 477510



KTCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

MUDBIGHTSERVICEAREAFUND

FORYEARENDEDJUNE301988

Budget Actual Encumbrance Variance

Favorable

REVENUES Unfavorable
Taxes

Real Personal 3108 2837 271

Penalty Interest 94 94

3108 2931 0 177

Intergovernmental
StateRevenueSharing 92 92
StateGrant 27358 27358

27358 92 0 27266

OtherRevenue

InterestIncome 1750 2841 1091

TotalRevenues 32216 5864 0 26352

EXENDITURES

ContractServices 36300 36300
TransfertoGeneralFund 1815 1815 0

TotalExpenditures 38115 1815 0 36300

ExcessDeficitofRevenues

overExpenditures 5899 4049 0 9948

FundBalancesJuly11987 7521 13051 0 5530

FundBalancesJune301988 1622 17100 0 15478

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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nictlIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SHORELINESERVICEAREAFUND

FORTHEYEARENDEDJUNE301988

REVENUES

Taxes

Real PersonalProperty 17727 17307 420
AutomobileandBoatTaxes 180 180

Penalty Interest 202 202

Intergovernmental
StateRevenueSharing

OtherRevenue

InterestIncome

TotalRevenues

EXPENDITURES

CommunityDev Planning
TransfertoGeneralFund

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

FundBalancesJuly11987 27018

FundBalancesJune301988

Budget Actual Encumbrance Variance

Favorable

Unfavorable

17727 17689 0 38

4052 939 3113

4000 4079 79

25779 22707 0 3072

26226

1311

27537

23017
1311

24328

3209
0

0 3209

1758 1621 0 137

55293 28275

25260 53672 0 28412
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hTCHIIiANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENNDITURESANDCHANGESINFUNDBALANCES
BUDGE1ANDACTUAL

MTPOINTSERVICEAREAFUND

FORTHEYEARENDEDJUNE301988

ExcessDeficitofRevenues

overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

Budget Actual Encumbrance Variance

Favorable

Unfavorable
REVENUES

ChargesforServices
WaterService 16000 15686 314

OtherRevenue

InterestIncome 1500 3063 1563

TotalRevenues 17500 18749 0 1249

EXPENDITURES

PublicServices 19550 4577 14973
TransfertoGeneralFund 978 978 0

TotalExpenditures 20528 5555 0 14973

3028 13194 0 16222

5170 37314 0 32144

2142 50508 0 48366
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KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SOUTHENDFIREDIS1HICTFUND

FORYEARENDEDJUNE301988

Budget Actual Encumbrance Variance

Favorable

Unfavorable
REVENUES

Taxes

Real Personal 58170 55686 2484
Automobile Boat 1015 1015
Penalty Interest 377 377

58170 57078 0 1092

Intergovernmental
StateRevenueSharing 5494 3965 1529

ChargesforServices
RentalIncome 4800 3175 1625

OtherRevenue

InterestIncome 7500 10540 3040

TotalRevenues 75964 74758 0 1206

EXPENDITURES

PublicServices 102260 94845 2946 10361
TransfertoGeneralFund 3263 3263 0

TotalExpenditures 105523 98108 2946 10361

ExcessDeficitofRevenues

overExpenditures 29559 23350 2946 9155

FundBalancesJuly11987 53553 149626 2946 93127

FundBalancesJune301988 23994 126276 0 102282
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KETCHIKANGATEWNYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

WATERFALLSERVICEAREAFUND

FORTHEYEARENDEDJUNE301988

REVENUES

ChargesforServices
OtherCharges 360 432

OtherRevenue

InterestIncome 1250 1723

TotalRevenues 1610 2155

ExcessDeficitofRevenues

overExpenditures

FundBalancesJuly11987 18939

FundBalancesJune301988

Budget Actual Encumbrance Variance

Favorable

Unfavorable

0
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72

473

545

EXPENDITURES

ContractServices 25500 7229 18271
TransfertoGeneralFund 75 75 0

TotalExpenditures 25575 7304 0 18271

23965 5150 0 18816

24832 5893

5026 19683 0 24709



KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SOUTHTONGASSSERVICEAREAFUND

FORTHEYEARENDEDJUNE301988

REVENUES

Intergovernmental
StateGrant

OtherRevenue

InterestIncome

TotalRevenues

EXPENDITURES

CommunityDev Planning

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

Budget Actual Encumbrance Variance

Favorable

Unfavorable

23220 23220

1750 1879 129

24970 1879 0 23091

23034 23034

23034 0 0 23034

1936 1879 0 57

1750 3306 1556

3686 5185 0 1499
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KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

NONAREAWIDEFUND

FORYEARENDEDJUNE301988

Budget Actual Encumbrance Variance

Favorable

Unfavorable

REVENUES

Taxes

Real Personal 147916 162537 14621
SalesTaxes 165523 165523
Penalty Interest 500 500

313939 162537 0 151402

Intragovernmenta1
RawFishTax 94348 94348

StateRevenueSharing 59214 59214

0 153562 0 153562

OtherRevenue

InterestIncome 1000 5447 4447

TotalRevenues 314939 321546 0 6607

EXPENDITURES

LibraryServices 160000 160000 0
EconomicDevelopment 172750 148200 7942 16608

TotalExpenditures 332750 308200 7942 16608

ExcessDeficitofRevenues

overExpenditures 17811 13346 7942 23215

FundBalancesJuly11987 12337 31331 12358 6636

FundBalancesJune301988 5474 44677 20300 29851
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KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

STATE FEDERALGRANTSFUND

FORTHEYEARENDEDJUNE301988

Budget Actual Encumbrance Variance

Favorable
REVENUES Unfavorable

Intergovernmental
StateGrant 167485 167485
FederalGrant 147688 147688

TotalRevenues 0 315173 0 315173

EXPENDITURES

ContractServices

ExcessDeficitofRevenues

overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

69

0

0

0

315173 315173

0

0

0 0
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KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SCHOOLBONDCAPITALIMPROVEMENTSFUND

FORTHEYEARENDEDJUNE301988

REVENUES

Intergovernmental
StateGrant

OtherRevenue

InterestIncome 102000

TotalRevenues

Budget Actual Encumbrance Variance

Favorable

Unfavorable

2817270 3343005 525735

70

123501 21501

2919270 3466505 0 547235

EXPENDITURES

TransferstoOtherFunds

TransertoGeneralFund 115000 115000 0

TransfertoDebtServiceFund 3074125 3074125 0

TotalExpenditures 3189125 3189125 0 0

ExcessDeficitofRevenues

overExpenditures 269855 277380 0 547235

FundBalancesJuly11987 1544965 1778205 0 233240

FundBalancesJune301988 1275110 2055585 0 780475
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DEBTSERVICEFUNDS

DebtServiceFundsareusedtoaccountfortheaccumulationof resourcesfor
andthepaymentofgenerallongtermdebtprincipalandinterest

Thefollowingfundsareincludedinthissection

1974GENERALOBLIGATIONBONDREDEMPTIONFUND Toaccumulatefundsforthe

paymentofprincipalandinterstonthe1974HighSchoolExpansionGeneral
ObligationRefundingBondsduethrough1995at5to8interest Financing
isprovidedthroughtransfersfromtheGeneralFundwhicharepartiallyfunded
throughtheStateintheformofdebtreimbursementpayments

1983GENERALOBLIGATIONBONDREDEMPTIONFUND Toaccumulatefundsforthe
paymentofprincipalandinterst Financingisprovidedthroughtransfers
fromtheSchoolBondInterestFund

STATEOFALASKARETIREMENTINCENTIVEPROGRAM Toaccumulatefundsforthe

paymentoftheemployersshareforimplementingaretirementincentiveprogram
inaccordancewithStatestatutes Financingisprovidedthroughtransfers
fromtheSchoolOperatingFund

71



KETCHIKANGATEWAYBOROUGH

COMBININGBALANCESaul

DEBTSERVICEFUNDS

JUNE301988

ASSETS

Cash TemporaryInvestments
DuefromOtherGovts

TotalAssets

STATEOF

ALASKA

RETIREMENT

INCENTIVE

PROGRAM

LIABILITIESRESERVESANDFUNDEQUITY

Liabilities

AccruedInterestPayable
DuetoOtherFunds

FundEquity

TotalLiabilities

FundEquity

73

0

0

0

0

1974GO

REFUNDING

BOND

REDEMPTION

FUND

0

0

0

0

1983GO

BOND

REDEMPTION

FUND

0

0

0

0
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0
0

0

0
0

0

0



KETCHIKANGATEWAYBOROUGH

COMBININGSCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
DEBTSERVICEFUNDS

FORYEARENDEDJUNE301988

EXPENDITURES

DebtService

Principal
Interest

Total

ExcessDeficitofRevenues

overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn

SchoolOperatingFund
SchoolBondInterestFund

Total

ExcessDeficitofRevenues

overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

STATEOF

ALASKA

RETIREMENT

INCENTIVE

PROGRAM

271857
6604

278461

278461

278461

278461

0

0

0

74

1974GO

REFUNDING

BOND

REDEMPTION

FUND

1983GO

BOND

REDEMPTION TOTAL

FUND

270000 1425000 1966857
157705 1221420 1385729

427705 2646420 3352586

427705 2646420 3352586

427705

427705

0

0

0

2646420

0

0

0
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278461
3074125

2646420 3352586

0

0

0



CAPITALPROJECTFUNDS

CapitalProjectFundsareusedtoaccountforfinancialresourcestobeused
fortheacquisitionorconstructionofmajorcapitalfacilities Thisdoesnot

includecapitalprojectsfinancedbyproprietaryfundsandspecialassessment
funds

Thefollowingfundsareincludedinthissection

AirportFerryGrantFund
SenateBill168CapitalInvestmentsFund
KetchikanSecondaryRouteConstructionFund
SchoolBondContructionFund 1983

NorthPointHigginsAccessRoad
NorthPointHigginsSchoolFund
SouthTongassElementarySchoolFund
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KETCHIKANGATEWAYBOROUGH

COMBININGBALANCESHEET

CAPITALPROJECTFUNDS

JUNE301988

ASSETS

Cash TemporaryInvestments
DueFromOtherFunds

TotalAssets

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable
DeferredRevenues

TotalLiabilities

FundEquity
UnreservedFundBalance

TotalFundEquity

TotalLiabilitiesand

FundEquity

SenateBill

Airport 168Capital
FerryGrantImprovements

Fund Fund

0 439139

64
87125

0 87189

351950

0 351950

0 439139
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439139

Ketchikan

Secondary
Route

ConstFund

958314

958314

83896
874418

958314

0

958314

School

Bond

Construction

Fund1983

108045

108045

0

108045

108045

108045



KETCHIKANGAlhWAYBOROUGH

COMBININGBALANCESHE11

CAPITALPROJECTFUNDS

JUNE301988

ASSETS

Cash TemporaryInvestments
DueFromOtherFunds

TotalAssets

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable
DeferredRevenues

TotalLiabilities

FundEquity
UnreservedFundBalance

TotalFundEquity

TotalLiabilitiesand

FundEquity

NPoint

Higgins
AccessRd

Fund

41398

41398

41398

41398

41398

78

NPoint South

Higgins Tongass
Schoo1 Elementary
Fund SchoolFund

101320

0 101320 1648216

70850

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

Total

1546896
101320

83960
1073791

0 70850 1157751

30470 490465

0 0 30470 490465

0 101320 1648216



KETCHIKANGATEWAYBOROUGH

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
CAPITALPROJECTFUNDS

FORTHEYEARENDEDJUNE301988

REVENUES

StateGrants

LocalSources

InterestIncome

TotalRevenues

EXPENDITURES

CapitalOutlays
AirportImprovements
FireFightingEquipment
EducationalFacilities

OtherImprovements

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

SenateBill Ketchikan

Airport 168Capital Secondary
FerryGrantImprovements Route

Fund Fund ConstFund

600000 191968

34412

600000 226380

600000 38652
7169

238736

600000 284557

0 58177

410127

0 351950
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305401

305401

School

Bond

Construction

Fund1983

0

305401 3553

305401 3553

0 3553

111598

0 108045



KETCHIKANGA1hWAYBOROUGH

COMBININGSTATEMENTOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
CAPITALPROJECTFUNDS

FORTHEYEARENDEDJUNE301988

REVENUES

StateGrants

LocalSources

InterestIncome

TotalRevenues

EXPENDITURES

CapitalOutlays
AirportImprovements
FireFightingEquipment
EducationalFacilities

OtherImprovements

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures

FundBalancesJuly11987

FundBalancesJune301988

NPoint

Higgins
AccessRd

Fund

so

0

0

0 0 30470 490465
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NPoint South

Higgins Tongass
School Elementary

Fund SchoolFund

3553

3553

3553

3553

0

Total

28602 1125971
8290 11843

34412

36892 1172226

28602

638652
7169
32155
547690

28602 1225666

8290 53440

22180 543905



PROPRIETARYFUNDS

ProprietaryFundsareusedtoaccountforoperationsthatarefinanced
andoperatedinamannersimilartoprivatebusinessenterprises Theintent

ofthegoverningbodyisthatthecostsofprovidingtheseservicesona
continuingbasisbefinancedorrecoveredprimarilythroughusercharges
Costsincludeanallocationofdepreciationexpense

AIRPORTENTERPRISEFUND Anenterprisefundtoaccountfortheoperations
oftheKetchikanInternationalAirport Allofthefinancialtransactions

relatingtotheKetchikanInternationalAirportareaccountedforinthisfund

TRANSITENTERPRISEFUND Anenterprisefundtoaccountfortheoperation
oftheBoroughBusSystem Allofthefinancialtransactionsrelatingtothe
BoroughBusesareaccountedforinthisfund
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KETCHIKANGATEWAYBOROUGH

COMBININGBALANCESHEET

PROPRIETARYFUNDS

JUNE301988

ASSETS

Cash Investments

AccountsReceivable

RestrictedAssets

BondRedemptionFundCash
Investments

PlantinService Net

Field

Terminal

Ferry

TotalAssets

LIABILITIESRESERVESANDFUNDEQUITY
Liabilities

CurrentLiabilities

AccountsPayable
AccuredInterestPayable
AccruedVacation SickLeave

GeneralObligationBondsPayable
160000duewithinoneyear

RevenueBondsPayable20000
duewithinoneyear

TotalLiabilities

FundEquity
ContributedCapital
ReservedforDebtRetirement

RetainedEarnings

TotalFundEquity

TotalLiabilitiesand

FundEquity

83

Aiport Transit

Enterprise Enterprise
Fund Fund

40174
239514

58133

1520439
1696272
1042424

4516608

36648
20771
119771

1500000

360000

2037190

2274809
58133
146476

2479418

4516608

r

11774
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Total

28400
239514

58133

1520439
1696272
1042424

11774 4528382

0 36648
20771
119771

1500000

360000

0 2037190

S2274809
58133

11774 158250

11774 2491192

11774 4528382



KETCHIKANGATEWAYBOROUGH

COMBININGSTATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
PROPRIETARYFUNDS

FORTHEYEARENDEDJUNE301988

OPERATINGREVENUES

ChargesforServices
OtherRevenues

TotalOperatingRevenues

OPERATINGEXPENSES

Field

Terminal

Ferry
BusOperations

TotalOperatingExpenses

NetOperatingRevenuesLoss

NONOPERATINGREVENUESEXPENSES

UTMAGrant Ferry
StateRevenueSharing
GeneralFundContribution

InterestEarnings
InterestExpense

TotalNonOperatingRevExp

NetIncomeLoss

DepreciationofFixedAssets
AcquiredbyGrants

IncreaseDecrease

RETAINEDEARNINGSJuly11987

RETAINEDEARNINGSJune301988

84

Airport
Enterprise

Fund

1716297
10508

1726805

769948
459487
656815

1886250

159445

21747
90728
93764
7961

125131

89069

70376

73107

2731
201878

204609

Transit

Enterprise Total

Fund

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

70635 1786932
10508

70635 1797440

67433

769948
459487
656815
67433

67433 1953683

3202

7500
1072

8572

11774

11774
0

11774

156243

21747
90728
101264
9033

125131

97641

58602

73107

14505
201878

216383



KETCHIKANGATEWAYBOROUGH

COMBININGSTATEMENTOFCHANGESINFINANCIALPOSITION
PROPRIETARYTYPEFUNDS

FORTHEYEARENDEDJUNE301988

SOURCESOFWORKINGCAPITAL

Operations
NetIncomeLoss 70376

ItemsNotRequiringProvidingWorkingCapital
Depreciation 205048

TotalSourcesofWorkingCapital

USESOFWORKINGCAPITAL

AcquisitionofPropertyPlant Equipment
RetirementofGeneralObligationBonds

TotalUsesofWorkingCapital

NetIncreaseDecreaseinWorkingCapital

ElementsofNetIncreaseDecreaseinWorking
Cash TemporaryInvestments
AccountsReceivable

BondRedemptionFundCash Investments

AccountsPayable AccruedLiabilities

NetIncreaseDecreaseinWorkingCapital

85

Airport Transit

Enterprise Enterprise Total

Fund Fund

134672

17089
170000

187089

52417

Capital
157288
132592

267

27454

52417

11774

11774

0

11774

11774

11774
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58602

205048

146446

17089
170000

187089

40643

145514
132592

267

27454

40643
T



KETCHIKANGATEWAYBOROUGH

BALANCESHEET

AIRPORTENTERPRISEFUND

JUNE301988AND1987

ASSETS

Cash Investments

AccountsReceivable

RestrictedAssets

BondRedemptionFundCash
Investments

PlantinService

Field

Terminal

Ferry

LessAllowanceforDepreciation

TotalAssets

LIABILITIESRESERVESANDFUNDEQUITY
Liabilities

CurrentLiabilities

AccountsPayable
AccuredInterestPayable
AccruedVacation SickLeave

GeneralObligationBondsPayable
160000duewithinoneyear

RevenueBondsPayable20000
duewithinoneyear

TotalLiabilities

FundEquity
ContributedCapital
ReservedforDebtRetirement

RetainedEarnings

TotalFundEquity

TotalLiabilitiesand

FundEquity

1988

40174
239514

2740943
2590085
1461851

6792879
2533744

36648
20771
119771

1500000

360000

58133
146476

86

199340

58133

4259135

4516608

177190

1860000

2037190

2274809

204609

2479418

4516608

117114
106922 224036

2729169
2589680
706941

6025790
2328697 3697093

3870
22750
123116

1650000

380000

58400

143478
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1987

58400

3979529

149736

2030000

2179736

1597915

201878

1799793

3979529



KETCHIILANGATEWAYBOROUGH

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
AIRPORTENTERPRISEFUND

FORYEARSENDEDJUNE301988AND1987

OPERATINGREVENUES

ChargesforServices
FerryFares
LandingFees
Rentals

FuelRevenue

SecurityServices
OtherRevenues

TotalOperatingRevenues

OPERATINGEXPENSES

Field

CurrentOperations
Depreciation

Terminal

CurrentOperations
Depreciation

Ferry
CurrentOperations
Depreciation

TotalOperatingExpenses 1886250

NetOperatingRevenuesLoss

NONOPERATINGREVENUESEXPENSES

UIMAGrant Ferry
StateRevenueSharing
GeneralFundContribution

InterestFarnings
InterestExpense

NetIncomeLoss

DepreciationofFixedAssets
AcquiredbyGrants

IncreaseDecrease

RETAINEDEARNINGSJuly11987

RETAINEDEARNINGSJune301988

21747
90728
93764
7961

87

1988 1987

621846
703176
317112
49408

24755
10508

1726805

669120 767294
100828 769948 110550 877844

386204 401630
73283 459487 74526 476156

625878 566966
30937 656815 31215 598181

159445

214200
125131

70376

73107

2731
201878

204609

19583
104763
129411
18371
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569879
616792
293186
28921
31146

29752

1569676

1952181

382505

272128
134566

244943

81078

8163865
365743

201878



KETCHIKANGATEWAYBOROUGH

STATEMENTOFCHANGESINFINANCIALPOSITION

AIRPORTENTERPRISEFUND

FORYEARSENDEDJUNE301988AND1987

SOURCESOFWORKINGCAPITAL

Operations
NetIncomeLoss 70376

ItemsNotRequiringProvidingWorkingCapital
Depreciation 205048

TotalSourcesofWorkingCapital

USESOFWORKINGCAPITAL

AcquisitionofPropertyPlant Equipment
RetirementofGeneralObligationBonds

TotalUsesofWorkingCapital

NetIncreaseDecreaseinWorkingCapital

ElementsofNetIncreaseDecreaseinWorking
Cash TemporaryInvestments
AccountsReceivable

BondRedemptionFundCash Investments

AccountsPayable AccruedLiabilities

NetIncreaseDecreaseinWorkingCapital

88

1988

134672

17089
170000

187089

52417

Capital
157288
132592

267

27454

52417
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1987

244943

216291

28652

150000

150000

178652

117429
47407

633

14449

178652
ssss



KiuIIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESANDEXPENDITURES

BUDGIEANDACTUALNONGAAPBASIS
AIRPORTENTERPRISEFUND

FORTHEYEARENDEDJUNE301988

Budget Actual Encumbrance Variance

Favorable

Unfavorable
REVENUES

Field

LandingFees 672000 703176 31176
FuelFlowage 30000 34426 4426
Other 32000 25458 6542

734000 763060 29060
Terminal

Rentals 314308 291430 22878
SecurityServices 32000 24755 7245
Other 500 7 494

346808 316192 30616
Ferry
Fares 640000 621846 18154
Other 0 5060 5060

640000 626906 13094
Other

InterestIncome 10000 7961 2039
MurphysPullout 6500 5665 835
GeneralFundContribution 93764 93764 0

StateRevenueSharing 117181 90728 26453
StateUMTAGrant 20000 21747 1747
StateFuelTaxRefund 24000 14981 9019

271445 234846 36599

TotalRevenues 1992253 1941004 0 51249

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESANDEXPENDITURES

BUDGETANDACTUALNONGAAPBASIS
AIRPORTENTERPRISEFUND

FORTHEYEARENDEDJUNE301988

EXPENDITURES

Field

OperatingExpenditures
DebtService

Budget Actual Encumbrance Variance

Favorable

Unfavorable

689243 680894 1377 9726
93360 95453 2093

782603 776347 1377 7633
Terminal

OperatingExpenditures 397532 386610 7299 18221
DebtService 180656 187440 6784

578188 574050 7299 11437
Ferry

OperatingExpenditures 643651 630786 8575 21440
DebtService 11970 12238 268

TotalExpenditures

ExcessDeficitofRevenues

overExpenditures
FundBalancesJuly11987

FundBalancesJune301988

655621 643024 8575 21172

2016412 1993421 17251 40242

24159 52417 17251 11007
8641 132700 26307 97752

15518 80283 9056 86745

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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KETCHIKANGATEWAYBOROUGH

BALANCESHEET

TRANSITENTERPRISEFUND

JUNE301988AND1987

1988 1987

ASSETS

Cash Investments 11774 0

TotalAssets 11774 0

LIABILITIESRESERVESANDFUNDEQUITY
Liabilities

CurrentLiabilities

AccountsPayable 0 0
AccruedVacation SickLeave 0 0

TotalLiabilities 0 0

FundEquity
RetainedEarnings 11774 0

TotalFundEquity 11774 0

TotalLiabilitiesand

FundEquity 11774 0

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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KETCHIKANGATEWAYBOROUGH

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
TRANSITENTERPRISEFUND

FORYEARSENDEDJUNE301988AND1987

92

1988 1987

OPERATINGREVENUES

ChargesforServices 70635 0

TotalOperatingRevenues 70635 0

OPERATINGEXPENSES

Salaries Wages 38265 0
Supplies 907 0

Fuel Oil 5014 0

EquipmentMaintenance 6551 0

Insurance 9196 0

TotalOperatingExpenses 59933 0

NetOperatingRevenuesLoss 10702 0

NONOPERATINGREVENUESEXPENSES

InterestEarnings 1072 0
GeneralFundContribution 7500

AdministrationFeeGeneralFund 7500 0

NetIncomeLoss 11774 0
RETAINEDEARNINGSJuly11987 0 0

RETAINEDEARNINGSJune301988 11774 0
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KETCHIKANGATEWAYBOROUGH

STATEMENTOFCHANGESINFINANCIALPOSITION
TRANSITENTERPRISEFUND

FORYEARSENDEDJUNE301988AND1987

SOURCESOFWORKINGCAPITAL

Operations
NetIncomeLoss

ItemsNotRequiringProvidingWorkingCapital
Depreciation

TotalSourcesofWorkingCapital

USESOFWORKINGCAPITAL

AcquisitionofPropertyPlant Equipment

TotalUsesofWorkingCapital

NetIncreaseDecreaseinWorkingCapital

ElementsofNetIncreaseDecreaseinWorking

Cash TemporaryInvestments

NetIncreaseDecreaseinWorkingCapital

93

1988

11774

0

11774

0

0

11774

Capital

11774

11774

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

1987

0

0

0

0

0

0

0

0



KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
BUDGETANDACTUAL

TRANSITENTERPRISEFUND

FORTHEYEARENDEDJUNE301988

REVENUES

Budget Actual Encumbrance Variance

Favorable

Unfavorable

ChargesforServices 66350 70635 4285
InterestIncome 0 1073 1073
TransferfromGeneralFund 7500 7500 0

TotalRevenues 73850 79207 0 5357

OPERATINGEXPENSES

Salaries Wages 47104 38265 8839
Supplies 1100 907 193
Fuel Oil 5000 5014 14

EquipmentMaintenance 4500 6551 2051
Insurance 7932 9196 1264
AdministrationToGenFund 7500 7500 0

TotalExpenditures 73136 67433 0 5703

NetIncome 714 11774 0 11060
FundBalancesJuly11987 0 0 0 0

FundBalancesJune301988 714 11774 0 11060
sca sacs

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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TRUSTANDAGENCYFUNDS

TrustandAgencyFundsareusedtoaccountforassetsheldbyagovernmental
unitinatrusteeoragencycapacityforindividualsprivateorganizations
othergovernmentalunitsandorotherfunds

Thefollowingfundsareincludedinthissection

TrustFunds

ExpendableScholarshipFunds
PensionTrustFund

AgencyFunds
SchoolRevolvingFunds
DeferredCompensationFund
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KETCHIKANGATEWAYBOROUGH

COMBININGBALANCESHEET
FIDUCIARYTYPEFUNDS

JUNE301988

ASSETS

Cash Investments

FundswFiscalAgents
DueFromOtherFunds

AccrInterestReceivable

TotalAssets

LIABILITIESANDFUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherFunds

DeferredCompensation

TotalLiabilities

FundEquity
Reserved

Unreserved

TotalFundEquity

TotalLiabilitiesand

FundEquity

TrustFunds AgencyFunds

ExpendableNonexpendable School Deferred

Scholarship Trust Revolving Compensation
Fund Funds Fund Fund

6769 229735 236504
467811 892931 1360742
69410 2400 71810

100 100

6769 537321 232135 892931 1669156

2400

2400 0

10000
4369 527321

4369 537321

6769 537321

97

Total

135623 135623
96512 98912

892931 892931

232135 892931 1127466

10000
531690

0 0 541690

232135 892931 1669156
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KETCHIKANGATEWAYBOROUGH

STATEMENTOFREVENUESEXPENDITURES CHANGESINFUNDBALANCES
EXPENDABLESCHOLARSHIPTRUSTFUND

FORTHEYEARENDEDJUNE301988

ClarkeCochrane
Memorial

Scholarship
Fund

REVENUES

OtherRevenues

InterestIncome 337

EXPENDITURES

Education 1000

ExcessDeficitofRevenuesover
Expenditures

FUNDBALANCEJuly11987

98

663

5032

FUNDBALANCEJune301988 4369
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KETCHIKANGATEWAYBOROUGH

COMBININGSTATEMENTOFREVENUESEXPENSES CHANGESINFUNDBALANCES
NONEXPENDABLETRUSTFUNDS

FORTHEYEARENDEDJUNE301988

REVENUES

OtherRevenues

InterestIncome

EXPENSES

Education

EmployeeBenefits

NetIncome

FUNDBALANCEJuly11987

FUNDBALANCEJune301988

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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Pension JohnKoel

Trust Trust Total

Fund Fund

38493 1275 39768

5692 500 6192

32801 775 33576

492566 11179 503745

525367 11954 537321



KETCHIKANGATEWAYBOROUGH

COMBININGSTATEMENTOFCHANGESINFINANCIALPOSITION
NONEXPENDABLETRUSTFUNDS

FORTHEYEARENDEDJUNE301988

SourcesofWorkingCapital

NetIncomeLoss 32801 775 33576
ItemsnotrequiringprovidingWorkingCapital

Depreciation 0 0 0

TotalSourcesofWorkingCapital 32801 775 33576

UsesofWorkingCapital
CapitalProjects

TotalUsesofWorkingCapital

NetIncreaseDecreaseinWorkingCapital

100

Pension JohnKoel Total

Trust Trust

0

0

32801

0

0

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements

0

0

775 33576

ElementsofNetIncreaseDecreaseinWorkingCapital
Cash TemporaryInvestments 0 0 0
FundsWithFiscalAgents 32801 32801
InterfundReceivable 775 775

NetIncreaseDecreaseinWorkingCapital 32801 775 33576



KETCHIKANGATEWAYBOROUGH

STATEMENTOFCHANGESINASSETS LLNBILITIES
AGENCYFUNDS

FORTHEYEARENDEDJUNE301988

SCHOOLREVOLVINGFUND

Assets

Cash TemporaryInvestments
DuefromOtherFunds

TotalAssets

Liabilities

AccountsPayable
DuetoOtherFunds

DEFERREDCOMPENSATIONFUND
Assets

FundswithFiscalAgents

Liabilities

DeferredCompensation

TOTAL ALLAGENCYFUNDS

Assets

Cash TemporaryInvestments
FundswithFiscalAgents
DuefromOtherFunds

TotalAssets

Liabilities

AccountsPayable
DuetoOtherFunds

DeferredCompensation

TotalLiabilities

Balance

63087

12500
87482

99982

99982
0

99982

905959

905959

12500
905959
87482

1005941

99982
0

905959

1005941

101

Additions Deductions

Balance

63088

524735 307500 229735
85082 2400

524735 392582 232135

428223 392582 135623
96512 96512

524735 392582 232135

114533 127561 892931

114533 127561 892931

524735 307500 229735
114533 127561 892931

0 85082 2400

639268 520143 1125066

392582
0

127561

428223 135623
96512 96512
114533 892931

639268 520143 1125066
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GENERALPIKEDASSETSACCOUNTGROUP

ThisaccountgroupaccountsforallfixedassetsoftheBoroughthatare
notusedintheproprietaryfundoperations Theydonotrepresentfinancial
resourcesavailableforexpenditures Theyareitemsforwhichfinancial
resourceshavebeenusedandforwhichaccountabilityshouldbemaintained
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ktiLdIKANGATEWAYBOROUGH

STATEMENTOFGENERALFIXEDASSETS

GENERALFIXEDASSETACCOUNTGROUP

JUNE301988

GENERALFIXEDASSEAS

Land 148081
Buildings 28894027
Equipment 4332382

Total 33374490

INVESTMENTINGENERALFIXEDASSETSFROM

GeneralRevenues

SchoolDistrictSources

FederalandStateGrants

Total

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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980196
31735429

658865

33374490



KETCHIKANGATEWAYBOROUGH

STATEMENTOFGENERALFIXEDASSETSBYFUNCTION

GENERALFIXEDASSETACCOUNTGROUP

JUNE301988

Land Buildings Equipment Total

Administration 185030 339041 524071

FireDistricts 157871 322189 480060

AnimalControl 30865 443714 78604 553183

Planning 81747 81747

Education 117216 28107412 3510801 31735429

Total 148081 28894027 4332382 33374490
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KETCH1KANGATEWAYBOROUGH

STATEMENTOFCHANGESINGENERALFIXEDASSETSBYFUNCTION
GENERALFIXEDASSETACCOUNTGROUP

FORTHEYEARENDEDJUNE301988

Transfers

Balance and Balance

63087 Additions Deductions 63088

Administration 354825 169246 524071

FireDistricts 467362 12698 480060

AnimalControl 533183 20000 553183

Planning 76033 5714 81747

Education 31793353 228076 286000 31735429

Total 33224756 435734 286000 33374490

TheAccompanyingNotesareanIntegralPartoftheFinancialStatements
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GENERALLONGTERMDEBTACCOUNTGROUP

Thisaccountgroupaccountsforalltheunmaturedgenerallongtermliabilities
oftheBoroughthatarepayablefromrevenuesourcesotherthanfromproprietary
andtrustfundsandforwhichtheBoroughisobligatedinsomemanner The

liabilitiesaresecuredbythegeneralcreditandrevenueraisingpowerofthe
Boroughratherthanspecificassetsacquiredorspecificfundresources
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KETCHIKANGATEWAYBOROUGH
STATEMENTOFGENERALLONGTERMDEBT
GENERALLONGTERMDEBTACCOUNTGROUP
JUNE301988

Amountstobeprovidedforpaymentof
LongTermDebt 15488532

GeneralLongTermDebtPayable

GeneralObligationBonds
1958GOBonds
1974GOBonds

1983GOBonds

529000
2635000
11895000 15059000

RetirementIncentiveProgramLiabilities 237471

EquipmentLeasePurchase 192061

Total 15488532
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SUPPLEMENTARYSCHEDULES

Theseschedulesprovidesupplementalfinancialinformationthatisconsidered
valuableinunderstandingthefinancialoperationsoftheBorough

Thefollowingschedulesareincludedinthissection

CombinedSchedules

CashandInvestmentBalances AllFunds
Investments AllFunds

BondsPayable
ScheduleofEstimatedUsefulLivesofAssetsSubjecttoDepreciation
DebtServiceRequirementsuntilMaturity
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KETCHIKANGATEWAYBOROUGH

COMBINEDSCHEDULEOFCASHANDINVESTMENTBALANCES
ALLFUNDS

JUNE301988

CASH INVESTMENTSCLASSIFIEDBYFUND

GeneralFund

SpecialRevenueFunds
SchoolDistrictOperatingFund
TandTrustFund

MudBightServiceAreaFund
ShorelineServiceAreaFund

MtPointServiceAreaFund

SouthEndFireDistrictFund

WaterfallServiceAreaFund

SouthTongassServiceAreaFund
NonAreawideFund

State FederalGrantsFund

SchoolBondCapitalImpFund

CapitalProjectFunds
SenateBill168CapitalImprovementsFund
KetchikanSecondaryRouteConstructionFund
SchoolBondConstructionFund 1983

NorthPointHigginsAccessRoad

EnterpriseFunds
TransitFund

AirportFund Unrestricted

AirportFund Restricted

TrustFunds

ExpendableScholarshipFunds
SchoolDistrictRevolvingFund

CASHCLASSIFIEDBYDEPOSITORY

ChangeFunds
CashinTransit

FirstBankofKetchikan

NationalBankofAlaska

AllianceBank

AlaskaFederalSavings Loan

TotalCash

Investments

TotalCashandInvestments

115

18298
2921647

42592
54944
51130
135824
25295
28397
65931
62000
1980727

439139
958314
108045
41398

11774
40174
58133

16769
229735

4157574

5386785

1546896
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29733

246504

TotalCash Investments 11367492

1950
45000
3089892
4518
70700
25432

3237492
8130000

11367492



KETCHIKANGATEWAYBOROUGH

COMBINEDSCHEDULEOFINVESTMENTS

ALLFUNDS

JUNE301988

COMBINEDINVESTMENTS

CertificatesofDeposit
NationalBankofAlaska

FirstBank

FirstBank

FirstBank

FirstBank

FirstBank

FirstBank

FirstBank

OtherInvestments

USTreasuryNotes
AIRPORTFUND

OtherInvestments

USTreasuryNotes
EXPENDABLESCHOLARSHIPFUND

OtherInvestments

USTreasuryNotes SeriesG

TotalInvestments

Certificate

Numbers

29579

21861

21903

21895

22134

22135

22162

22193

308309

116

Interest Maturity
Rates Dates

7560 071588

6610 072988

6520 081688

6520 083088

7570 103188

7640 113088

7470 121688

7770 123088

6375 093088

14875 081591

8500

Amount

88130000
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1000000
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800000

1000000
1000000
1000000
750000

1000000

20000

10000



KETCHIKANGATEWAYBOROUGH

SCHEDULEOFESTIMATEDUSEFULLIVESOFASSETS

SUBJEUITODEPRECIATION

FORTHEYEARENDEDJUNE301988

Estimated

ASSETS YearsofLife

AirportFieldFacilities 15 30

VehiclesandMovingEquipment 6 10

AirportTerminalBuilding 40

Equipment 6 10

FerrySlip 40

Ferries 20
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KETCHIILANGATEWAYBOROUGH

COMBINEDSCHEDULEOFBONDSPAYABLE

JUNE301988

GENIALOBLIGATIONBONDS

1958APWBonds

1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction

REVENUEBONDS

1980AirportImprovementBond

GENERALOBLIGATIONBONDS

1958APWBonds

1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction

REVENUEBONDS

1980AirportImprovementBond

Interest

Rates
Payment
Dates

200

550650 51 111

550650 41 101

500800 31 91

9152000 61 121

Authorized

529000
2200000
790000
4835000
16900000

25254000

410000

800 51 111

118

Issued

529000
2200000
790000
4835000
16900000

25254000

410000

Issue

Date

050172

040173

030174

060183

050180

Retired

0
995000
495000
2200000
5005000

8695000

50000
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Final

Maturity
Date

050197

040193

090195

060193

050100

Outstanding

529000
1205000
295000
2635000
11895000

16559000

360000



KETCHIKANGATEWAYBOROUGH

DEBTSERVICEREQUIREMENTSTOMATURITY
JUNE301988

Fiscal GOBondsEducation

Year Principal Interest Total

1989 1850000 1218468 3068468
1990 2020000 1046112 3066112
1991 2195000 879719 3074719
1992 2400000 696082 3096082
1993 2610000 493255 3103255
1994 2845000 269734 3114734
1995 410000 21788 431788
1996 200000 5000 205000
1997 0 0 0

1998 0 0 0

1999 0 0 0

2000 0 0 0

14530000 4630158 19160158
s

Fiscal GOBondsAirport RevenueBondsAirport
Year Principal Interest Total Principal Interest Total

1989 160000 87615 247615 20000 28800 48800
1990 165000 78180 243180 20000 27200 47200
1991 175000 68445 243445 20000 25600 45600
1992 185000 58059 243059 25000 24000 49000
1993 195000 47020 242020 25000 22000 47000
1994 140000 35840 175840 25000 20000 45000
1995 150000 27300 177300 30000 18000 48000
1996 160000 18150 178150 30000 15600 45600
1997 170000 9350 179350 35000 13200 48200
1998 0 0 0 40000 10400 50400
1999 0 0 0 40000 7200 47200
2000 0 0 0 50000 4000 54000

1500000 429959 1929959 360000 216000 576000
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STATISTICALSECTION

Thissectioncontainsvarioustablesshowinghistoricalandotherfinancial
informationconsideredtobeinformativeinunderstandingthefinancesofthe
Borough

Thefollowingschedulesareincludedinthissection

GeneralGovernmentalExpendituresbyFunction
GeneralGovernmentRevenuesbySource
TaxRevenuesbySource
PerCapitaCostofGeneralGovernmentExpenditures
PropertyTaxLevies Collections
Assessed EstimatedActualValueofTaxableProperty
AssessedValueofTaxableProperty TaxRatesofAll

OverlappingGovernments
RatioofGeneralBondedDebttoAssessedValue BondDebt

PerCapita
ComputationofLegalDebtMargin
ComputationofDirect OverlappingDebt
RatioofAnnualDebtServiceExpendituresforGeneralBonded

DebttoTotalGeneralExpenditures
InsuranceCoverages
DemographicStatistics
PrincipalTaxpayers
MiscellaneousStatistics

UNAUDITED SECTION
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KticHIDANGAJEWAYBOROUGH

GENERALGOVERNMENTALEXPENDITURESBYFUNCTION

FORTHETENYEARPERIODENDINGJUNE301988

Fiscal General Public Fdnoatioz DebtService
Year Government Services Operating Capital Education

1978 972 297 8149 300 609

1880 1303 146 8713 356 610

1981 2100 185 9604 218 521

1982 3468 244 11555 628 525

1983 4349 298 12761 377 524

1984 3 431 13 2532 3217

1985 2804 460 14406 7413 3178

1986 2 944 14474 10884 3064

1987 3021 978 14684 2029 3085

1988 2238 1438 15896 32 3074

Allamountshavebeenroundedtothenearestthousand

GeneralGovernmentExpendituresandRevenuefiguresincludedataforallfunds
exceptProprietaryandFiduciaryFundTypes

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

GENERALREVENUESBYSOURCE

FORTHETENYEARPERIODENDINGJUNE301988

Fiscal Intergovtal Chargesfor Other Total

Year Taxes Revenues Services Revenues

1979 2707 7268 188 360 10523

1980 2771 8048 256 619 11694

1981 2602 11005 240 684 14531

1982 2236 12641 299 1058 16234

1983 2543 14251 443 1270 18507

1984 2618 15476 680 2821 21595

1985 4094 15883 543 2935 23455

1986 3889 16878 583 1872 23222

1987 4260 15436 580 1051 21327

1988 6052 22729 771 850 30402

Allamountshavebeenroundedtothenearestthousand

GeneralGovernmentExpendituresandRevenuefiguresincludedataforallfunds
exceptProprietaryandFiduciaryFundTypes

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

TAXREVENUESBYSOURCE

FORTHETENYEARPERIODENDINGJUNE301988

Fiscal General General Other Total
Year Property Sales

1979 1470 1154 83 2707

1980 1372 1326 73 2771

1981 1021 1581 0 2602

1982 528 1708 0 2236

1983 661 1882 0 2543

1984 695 1923 0 2618

1985 2186 1908 0 4094

1986 1923 1966 0 3889

1987 2305 1955 0 4260

1988 3979 2073 0 6052

Allamountshavebeenroundedtothenearestthousand

GeneralGovernmentExpendituresandRevenuefiguresincludedataforallfunds
exceptProprietaryandFiduciaryFundTypes

UNAUDITED

125



KEICHIKANGATEWAYBOROUGH

PERCAPITACOSTOFGENERALGOVERMENTEXPENDITURES
FORTHETENYEARPERIODENDINGJUNE301988

Fiscal

Year Population

1979

1980

1981

1982

1983

1984

1985

1986

1987

1988

1979

1980

1981

1982

1983

1984

1985

1986

1987

1988

13071
13463
14406

12336
12829

14314
14314
14314
14314
12829

Fiscal

Year Population

13071
13463
14406
12336
12829
14314
14314
14314
14314
12829

Operations
CapitalOutlay

9418317
10143817
12091337
14815559
14876972
16339926
17172169
17504612
17364199
19031170

Operations
CapitalOutlay

72055

75346

83933

120100
115964
114153
119968
122290
121309
148345

TOTAL

Debt

Service

608818
609702
526401
530409
528971
2217244
3177612
3064517

3084952
3074125

PERCAPITA

Debt Capital
Service Improvements

4658

4529

3654

4300

4123

15490

22199

21409

21552

23962

Capital
Improvements

300073
18839
15193
1074053
2902911
3199272
7911147
11526513
3347973
1211427

2296

140

105

8707

22628

22351

55269

80526

23389

9443

GeneralGovernmentExpendituresandRevenuefiguresincludedataforallfunds
exceptProprietaryandFiduciaryFundTypes

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

PROrtlifYTAXLEVIESANDCOLLECTIONS

FORTHETENYEARPERIODENDINGJUNE301988

Percent Delinquent
Fiscal Total CurrentTax ofLevy Tax TotalTax
Year TaxLevy Collections Collected Collections Collections

1979 1466894 1460575 996 9542 1470117
1980 1393166 1368491 982 3271 1371762
1981 806266 793451 984 11203 804654
1982 460850 453759 985 5202 458961
1983 568074 561283 988 4870 566153
1984 594507 587386 988 5620 593006
1985 1984597 1969314 992 19250 1988564
1986 1690886 1681476 994 6786 1688262
1987 1958321 1947614 995 7236 1954850
1988 3866473 3717544 961 89302 3806846

Total Outstanding
Collections Outstanding Delinquent

Fiscal AsPercent Delinquent TaxesAs

Year OfLevy Taxes OfLevy

1979 1002 10433 07

1980 985 6889 05

1981 998 18918 23

1982 996 20807 45

1983 997 22728 40

1984 997 24553 41

1985 1002 15283 08

1986 998 15280 09

1987 998 7236 04

1988 985 195702 51

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

ASSESSEDANDESTIMATEDACTUALVALUEOFTAXABLEPROPERTY

FORTHETENYEARPERIODENDINGJUNE301988

Percentof

Fiscal Estimated Assessed EstimatedValue

Year ActualValue Value ToAssessedValue

1979 293378830 293378830 1000

1980 306854630 306854630 1000

1981 366613765 366613765 1000

1982 445168300 445168300 1000

1983 532766200 532766200 1000

1984 573656746 573656746 1000

1985 638157830 638157830 1000

1986 660988333 660988333 1000

1987 652773750 652773750 1000

1988 644691600 644691600 1000

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

ASSESSEDVALUETAXABLEPROPtlicYANDTAXRATES ALLOVERLAPPINGGOVERNMENTS

FORTHETENYEARPERIODENDINGJUNE301988

TaxLevy
Assessed PropertyTaxMillageRates Municipal
Valueof Purposes
Realand SouthEndMudBight Ketchikan

Fiscal Personal Cityof Shoreline FireSvc Service Non Gateway
Year Property Ketchikan SvcArea Area Area Areawide Borough

1979 293378830 1010 120 500 1466894

1980 306854630 1150 130 450 1393166

1981 366613765 1260 110 250 806266

1982 445168300 490 080 100 460850

1983 532766200 480 150 100 568074

1984 573656746 840 075 100 100 594507

1985 638157830 890 100 100 310 1984597

1986 660988333 890 200 100 1000 255 1690886

1987 652773750 950 050 100 1500 058 300 1958321

1988 644691600 910 050 100 750 060 570 3866473

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

RATIOOFGENERALBONDEDDEBTTOASSESSEDVALUEANDBONDEDDEBTPERCAPITA
FORTHETENYEARPERIODENDINGJUNE301988

Fiscal

Year Population

General

Ratioto Bonded

Assessed General Assessed Debtper
Value BondedDebt Value Capita

1979 13071 293378830 7482000 255 572

1980 13463 306854630 8024000 261 596

1981 14406 366613765 7689000 210 534

1982 12336 445168300 6914000 155 560

1983 12829 532766200 23429000 440 1826

1984 14314 573656746 23019000 401 1608

1985 14314 638157830 21619000 339 1510

1986 14314 660988333 20094000 304 1404

1987 14314 652773750 18404000 282 1286

1988 12829 644691600 16559000 257 1291

UNAUDITED
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KETCHIKANGATEWAYBOROUGH

COMPUTATIONOFLEGALDEBTMARGIN

FORTHEYEARENDINGJUNE301988

Nodebtlimitismandatedbylaw

COMPUTATIONOFDIRECT OVERLAPPINGDEBT

FORTHEYEARENDINGJUNE301988

OutstandingGOBonds KetchikanGatewayBorough 16559000

Less SelfSupportingDebt
BondspaidfromAirportRevenues

1972AirportImprovementBonds 1205000

1973AirportImprovementBonds 295000

1500000

NetDirectDebt 15059000

OverlappingDebtoftheCityofKetchikan100 9637000

TotalDirectandOverlappingDebt
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KETCHIKANGATEWAYBOROUGH

RATIOOFANNUALDEBTSERVICEEXPENDITURESFOR

GENERALBONDEDDEBTTOTOTALGENERALEXPENDITURES

FORTHETENYEARPERIODENDINGJUNE301988

RatioofDebt

Total Serviceto

Fiscal DebtServicePayments General General

Year Principal Interest Total ExpendituresExpenditures

1979 292000 316818 608818 10327208 59

1980 311000 298702 609702 10772358 57

1981 244000 282401 526401 12632931 42

1982 269000 265370 534370 16420021 33

1983 275000 248845 523845 18308854 29

1984 299000 1918244 2217244 21756442 102

1985 1400000 2017358 3417358 28260928 121

1986 1399000 1665517 3064517 29031125 106

1987 1555000 1529952 3084952 20712172 149

1988 1695000 1379125 3074125 20242597 152
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CondensedDescriptionofCoverages

FireInsurance

BroadformperilsfireandECvandalismandmalicious
mischief allpropertyandequipmentandcertain
scheduledproperty

ComprehensiveGeneralLiability
Bodilyinjuryandpropertydamage

AutoLiability
Bodilyinjuryandpropertydamage

PublicOfficialsLiability 1000000

MarineInsurance AirportFerries
HullInsurance

Liability

WorkersCompensationandEmployersLiability
AllBoroughemployees

PositionandFidelityBonds
RevenueCollector 75000
Employeehonestyblanketpositionbondeachemployeeexcept

MayorAssemblymembersandCommissioners 75000

AirportOwners OperatorsLiability
Bodilyinjuryandpropertydamage 100000000

BoilerandMachineryPolicy
Limitperaccident 500000
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DEMOGRAPHICSTATISTICS
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Alaska Borough Alaska

Fiscal Borough PerCapita School Unemployment
Year Population Income1 Enrollment2 Rate1

1979 13071 11947 2478 109

1980 13493 12435 2454 86

1981 14406 13797 2428 89

1982 12336 15460 2354 127

1983 12829 17281 2372 115

1984 14314 17995 2512 126

1985 14314 17970 2492 113

1986 14314 18140 2535 100

1987 14314 17744 2605 109

1988 12829 17886 2594 97

Sources

1 AlaskaStateDepartmentofLabor
2 KetchikanGatewayBoroughSchoolDistrict
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TAXPAYER

KetchikanPulp

PortWestInc

TheHamesGroup

WayneConstruction

UnionOilCompany

ECPhillips Son

TongassCommercialCenter

VanderwheeleJames Ken

HainesTerminal HwyCo
ChevronUSA

TemscoHelicopters

TOTALPRINCIPALTAXPAYERS

TOTALASSESSEDVALUATION

BUSINESSTYPE

ForestProducts

RetailStores

RetailStores

Construction

PetroleumProducts

FishProcessing

CommercialProperty

CommercialProperty

PetroleumProducts

AviationServices
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VALUATION

60362750

8490400

8431450

5611500

5554900

5057300

4551550

4544050

4115700

3169350

109888950

644691600

PERCENTAGE

OFTOTAL

ASSESSED

VALUATION

936

132

131

087

086

078

071

070

064

049

1705

10000
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MISCELLANEOUSSTATISTICS
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DateofIncorporation September131963

FormofGovernment Borough

Area SquareMiles 1242

EducationthroughGrade12only
NumberofAttendanceCenters 7

NumberofClassrooms 126

NumberofTeachers 165

NumberofStudents 2531

Elections

NumberofRegisteredVoters
NumberofVotesinlastregularelection

AirportOperations
Landings Takeoffsperyear allAircraft

AirCarrierPassengersperyear

Planning
Numberofzoningpermitsissued

PermanentEmployeesasofJune301988
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6885
3124

36524

147420

210

287
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