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Mr DavidG Crow

BoroughManager
KetchikanGatewayBorough
344FrontStreet

KetchikanAlaska99901

DearMrCrow

KETCHIKANGATEWAYBOROUGH
344FrontStreet

S
KetchikanAlaska99901

9072256151

v

cifo1144

epo

s

August18 1987

SubmittedherewithistheComprehensiveAnnualFinancialReportofthe
KetchikanGatewayBoroughAlaska fortheyearendedJune301987
ThisreportissubmittedinaccordancewiththepolicyoftheBorough
AssemblythatanauditedfinancialreportbesubmittedtotheAssembly
followingthecloseofeachfiscalyear

ThisComprehensiveAnnualFinancialReporthasbeenpreparedbythe
CityofKetchikanFinanceDepartmentandpresentsthefinancialstatus
ofallBoroughfundsasofJune30 1987andtheresultsofoperations
fortheyearthenended Thereportisorganizedintothreesections
TheintroductorysectionincludestheTableofContentsLetterof
Transmittalandcertainothermaterialofanintroductorynature The

FinancialSectioncontainstheauditorsopinionthefinancial
statementsandnotestothefinancialstatements Thefirstpartof
thefinancialstatementsectionconsistsoftheGeneralPurpose
FinancialStatements Thisisasectionoffinancialstatementsthat

combinesthepertinentfinancialinformationforallBoroughfundsand
presentsanoverviewoftheBoroughsfinancialpositionand
activities Theremainingfinancialstatementsandschedulesare
organizedprimarilybygenericfundtypeandcontainmoredetailed
financialinformation TheStatisticalSectioncontainsvarioustables
showinghistoricalandotherfinancialinformationconsideredtobe
informativeinunderstandingthefinancesoftheBorough

REPORTINGENTITYANDSERVICES

TheKetchikanGatewayBoroughisasecondclassboroughorganizedunder
thepowersgrantedbytheconstitutionandlawsoftheStateofAlaska
andislocatedonRevillagigedoIslandinSoutheastAlaska The

populationoftheBoroughisestimatedtobe14314 Thecommunityis
relativelyisolatedfromothercitiesandtownsduetothefactthat
theonlyaccesstoKetchikanisbyboatorplane Theclosest
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communitiesofanysizetoKetchikanarePrinceRupert Canadawhichis

90milestothesouthandWrangellAlaskawhichisthesamedistance
tothenorth

TheKetchikanGatewayBoroughoperatesunderanassemblymanagerform
ofgovernment Theassemblyconsistsofamayorandsevenassembly
memberswhoareelectedatlarge Inaddition certainelectedand

appointedboardsandadvisorygroupsexisttoassisttheAssemblyin
itsefforttoprovideanoptimumlevelofservicestothecommunity
TheservicesthatarepresentlybeingprovidedbytheBoroughinclude
thefollowing assessmentandcollectionoftaxesplanningand
zoning education airportoperation animalcontroldrug
paraphernaliacontrol fireworksregulationandlibraryservices

ThisKetchikanGatewayBoroughComprehensiveAnnualFinancialReport
includesallfunctionsorganizationsandactivitiesforwhichthe
Boroughexercisesoversightresponsibility Thecriteriausedto

determineifanoversightresponsibilityexistsinvolvesuchfactorsas
financialinterdependency reportingauthoritydesignationof
managementandaccountabilityforfiscalmatters Basedonthis

criteriaalldepartmentsoftheKetchikanGatewayBoroughhavebeen
includedinthisreport TheKetchikanGatewayBoroughSchoolDistrict
hasalsobeenincludedinthisreportasaresultofthefinancial
interdependencythatexistbetweenthisagencyandtheKetchikan
GatewayBorough TheBoroughdoesnotexerciseanyelementof
oversightresponsibilityoveranyotherentity

BUDGETARYANDACCOUNTINGMATTERS

TheKetchikanGatewayBoroughutilizesthemodifiedaccrualbasisof
accountingforallfundsexcepttheAirportandPensionTrustFunds
whicharemaintainedonthefullaccrualbasisofaccounting Under

themodifiedaccrualbasisofaccounting revenuesarerecognizedwhen
theybecomebothmeasurableandavailabletofinanceexpendituresof
thecurrentperiod andexpendituresarerecognizedwhentheyare
incurred Underthefullaccrualbasisofaccounting revenuesare

recordedwhenearnedandexpendituresarerecordedwhentheliability
isincurred

TheBoroughcodeofordinancesspecifiesthataproposedbudgetforthe
nextfiscalyearmustbesubmittedtotheBoroughAssemblyatleast8
weeksbeforethebeginningofeachfiscalyear The198687fiscal
yearbudgetwasadoptedbytheBoroughAssemblyonJune16 1986with

thepassageofOrdinanceNo 571 ThebudgetthattheAssemblyadopted
providedfundingtoenabletheBoroughtobeabletoprovidea
continuationofqualityservicesatacostthatwassomewhatgreater
thanthatoftheprioryear Actualoperationsforthe198687fiscal
yearresultedinbothtotalrevenuesandtotalexpendituresbeing
somewhatlessthanbudgetestimates Beginningoftheyearfund
balanceswerelargerthanbudgetprojections Thesefactorsresulted

intheBoroughsfundbalancesattheendofthefiscalyearbeing
largerthananticipated
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TheBoroughhasestablishednumerousaccountingandbudgetarycontrol
systemstobetterensurethatBoroughfundsarehandledproperly We

believethattheinternalcontrolsystemsthatarepresentlyin
existenceprovidesufficientsafeguardstoadequatelyprotectthe
Boroughsassets

GeneralandFederalRevenueSharingFundsexpendituresandotheruses
exceededrevenueandotherfinancingsourcesby1954370duringthe
1987fiscalyearwhichresultedinaGeneralFundbalanceof1136801
asofJune30 ofwhich48461wasreservedtofundencumbrances
Totalrevenuesandotherfinancingsourcesforthesetwofundswere
5976110whichrepresenteda4decreasefromthepriorfiscalyear
Followingisasummaryofrealizedrevenuesandotherfinancing
sources

GeneralPropertyTaxes
SalesTaxes
PaymentsinLieuofTaxes
Licenses Permits
FederalRevenueSharing
StateMunicipalAssistance
andRevenueSharing

OtherIntergovernmentalRev
ChargesforServices
TransfersfromOtherFunds
InterestIncome

GENERALANDSPECIALREVENUEFUNDS

Revenue
andOtherPercent
Financing of
Sources Total

2045795 34
1855000 31

14478
2262
45587 1

832726
282234
331811
166343
399874
5976110

6

14
5

5

3
7

100

Amountof
Increase

Decrease
from1986

276456
110961
4476

883

65156

Percentof
Increase

Decrease
16

6

45
28

5

461051 36
102153 57
2713 1

108977 190

116006 22
264708 4

ThemajorchangeinGeneralFundandFederalRevenueSharingFund
revenueandotherfinancingsourcesforthe1987fiscalyearwasthe
substantialreductionofrevenuefromothergovernments Duringthe
1987fiscalyeartheFederalrevenuesharingprogramwaseliminated
completelyandfundsreceivedfromtheStaterevenuesharingand
municipalassistanceprogramsweresubstantiallyreduced Inaddition
salestaxrevenuedecreasedbyapproximately100000largelyasa
resultoftheshiftof100000insalestaxrevenuegeneratedoutside
theCityofKetchikantorevenueintheNonAreaideFund Property
taxrevenuefor1987increasedby276456to2045795from1986asa
resultofanincreaseinthepropertytaxratefrom255to30mills
Thepropertyassessedvaluationdecreasedby8214583or12percent
from1986 During1987 65percentofGeneralandFederalRevenue
SharingFundsrevenueandotherfinancingsourceswasrealizedfrom
propertyandsalestaxes 20percentfromstateandfederalprograms
and15percentwasreceivedfromotherlocalrevenuesources

GeneralandFederalRevenueSharingbudgetaryexpenditures
encumbrancesandotherusesfor1987increasedby1486735from1986
primarilyduetoanincreaseof1740934or49percent inthe



amounttransferredtotheKetchikanSchoolDistrictforoperating
expenditures Thiscomparestoanetdecreaseof254199or93
percentinallothergeneralfundexpenditurecategoriescombined

Followingisasummaryof1987expenditures encumbrancesandother

usesintheGeneralandFederalRevenueSharingFunds

Expenditures Amountof
EncumbrancesPercent IncreasePercentof

and of Decrease Increase

OtherUses Total from1986 Decrease
1237771 16 146590 11

144454 2 15163 9

314775 4 41775 2

272156 3 133201 33

5806980 74 1827654 46

45700 1 4190 8

7821836 100 1486735 23

Administration

PublicSafety
GeneralServices

NonDepartmental
Education

CapitalProjects

ThespecialrevenuefundsoftheKetchikanGatewayBoroughconsistof
fundsapplicabletotheKetchikanSchoolDistrictandotherfundsfor
whichtheuseofrevenuerealizedisrestrictedtoaparticular
purpose ThemajorSchoolDistrictfundsaretheOperatingFund Food

ServiceFund andtheSpecialActivitiesFund Otherspecialrevenue
fundsincludetheFederalRevenueSharingFund LandTrustFund
variousServiceAreaFundstheNonAreawideFundandtheSchoolBond
CapitalImprovementsFund Theremainingspecialrevenuefundsare
relativelysmallfundsthathavebeensetuptoaccountforrevenues
thatarededicatedforaparticularpurpose

Alloftheschooldistricteducationaloperationandmaintenancecosts
areaccountedforintheSchoolDistrictOperatingFund Approximately
60percentoftheexpendituresinthisfundarefundedfromstateand
federalrevenueswiththebalancecomingfromlocalsources
Expendituresinthisfundtotaled13196406for1987 Financial

transactionsrelatingtotheschooldistrictsfoodserviceprogramare
recordedintheFoodServiceFund Approximately46percentofthe
revenueinthisfundcomesfromfederalsourcesandthebalanceis

receivedfromfoodsalesandoperatingtransfers

Fundsreceivedunderthefederalrevenuesharingprogramarerecorded
intheFederalRevenueSharingFund During1987revenueof45587
wascreditedtothisfundandwasexpendedentirelyforplanning
departmentpurposes TheLandTrustFundhasbeensetuptoaccount
forrevenuesandexpendituresundertheBoroughslandselectionand
disposalprogram Majorrevenuesrealizedinthisfundduring1987
werefederalgrantsof356068 landsaleincomeof371380and
116453ofinterestincome Expenditures encumbrancesandoperating
transfersinthesixserviceareafundstotaled52837and
substantiallyalloftherevenuerealizedinthesefundswasgenerated
fromrevenuesourceswithintheserviceareas TheSchoolBondCapital
ImprovementsFundwasestablishedtoaccountforinterestearnedonthe
unexpendedproceedsofthe1983schoolconstructionbondissueplus
fundsreceivedundertheStateschoolconstructionanddebtpayments
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reimbursementprogram During1987interestincomeof87336was
receivedinthisfundandrevenueundertheStateconstructionanddebt

reimbursementprogramtotaled3808046 Fundexpenditurestotaled
3107808 Thisconsistedof2992808thatwastransferredtodebt
servicefundsforpaymentsonschoolconstructionbondsandatransfer
of115000totheGeneralFund

CAPITALPROJECTSFUNDS

CapitalProjectFundshavebeenestablishedtoaccountforcapital
projectswhicharefundedthroughgrants salesofbondsorfroma
combinationoffundingsources During1987 3200272wasexpended
inCapitalProjectFundsofwhich2028654representedexpenditures
oneducationalfacilities Thebalanceofthecapitalproject
expenditureswereforavarietyofpurposesmostofwhichwerefunded
throughstategrantsinconnectionwiththeSenateBill168grant
program Themajoreducationalfacilitiesexpenditureswereincurred
intheSchoolBondConstructionFundwhichwasestablishedtoaccount

fortheproceedsofthe1983schoolbondissue Expendituresduring
1987inthisfundtotaled1191130andwereexpendedonthefollowing
projects

KetchikanHighSchoolConstructionProject
SchoenbarJrHighConstructionProject
PointHigginsElementarySchoolProject

AsofJune30 1987thethreeprojectsthatwerefundedfromthe1983
bondissuehadbeensubstantiallycompletedatatotalcostof
16788400 Theremainingeducationalfacilitycapitalexpenditures
wereforotherschoolconstructionprojectsthatwerefundedthrough
stategrantsorBoroughappropriations

AIRPORTFUND

84448
28866
1077816
1191130

TheoperationsoftheKetchikanInternationalAirportresultedinanet
lossof244943during1987whichwas100038greaterthanthe
144905lossthatoccurredduring1986 Duringtheyearoperating
revenuesincreasedby104462or71percentwhileoperatingexpenses
totaled1952181whichwas36percentlessthanfor1986 The

majorcauseofthedecreaseinnetincomewasa211589decreasein
operatingcontributionsfromtheGeneralFund TheAirportretained
earningsaccountreflectedabalanceof201878asofJune30 1987

andnetworkingcapitaltotaled132700
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BONDEDDEBT

TheBoroughdidnotsellanybondsduring1987 AsummaryofKetchikan
GatewayBoroughbondsalesduringthepast10yearsappearsbelow

Year Type
of of

Issue Bonds Description
1983 GO EducationalFacilities
1980 Revenue AirportImprovements

TotalKetchikanGatewayBoroughbondsoutstandingasofJune30 1987

amountedto18784000whichconsistedofrevenuebondsof380000
andgeneralobligationbondsof18404000

Theprovisionsoftherevenuebondordinancewhichrequirethat
certainfundsbesetasideforbondredemptionpurposeshavebeen
compliedwith Theamountof58400hasbeensetasideintheAirport
FundasofJune30 1987forthispurpose

CASHMANAGEMENT

Amount

Sold

16900000
410000

Effective
Interest

Rate

9360

8000

TheBoroughmaintainsthepolicyofinvestingallcashnotrequiredfor
operatingpurposesintimedepositsUSGovernmentsecuritiesand
repurchaseagreements Allinvestmentsareforlessthantwoyears
exceptforbondreservefundswhichareinvesteduptoamaximumoften
years AsofJune30 1987theBoroughscashfundswereinvestedas
follows banktimedeposits repurchaseagreements 88 andUS

Governmentsecurities 12 Totalinterestof735544wasearned
bytheBoroughduringthepastfiscalyear

CONCLUSION

Inmyopiniontheinformationcontainedinthisannualfinancialreport
presentsfairlythefinancialpositionofeachBoroughfundasofJune
30 1987andtheresultofoperationsfortheyearthenendedin
accordancewithgenerallyacceptedmunicipalaccountingprinciples

Respectfullysubmitted

AllanBLearned

FinanceDirector
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HOGANMECHAMRICHARDSONANDCOMPANY
CERTIFIEDPUBLICACCOUNTANTS

1734TONGASSAVENUE

KETCHIKANALASKA99901

9072259688
Partners AMemberofthe
LPeteHoganCPA AICPAPrivate
EdwardBMechamCPA CompanyPractice
SDirkRichardsonCPA Section

HonorableMayorMembersoftheAssembly
andBoroughManager

KetchikanGatewayBorough
KetchikanAlaska

WehaveexaminedthegeneralpurposefinancialstatementsoftheKetchikan
GatewayBoroughasofandfortheyearendedJune301987aslistedinthe
tableofcontents Ourexaminationwasmadeinaccordancewithgenerally
acceptedauditingstandardsandaccordinglyincludedsuchtestsofthe
accountingrecordsandsuchotherauditingproceduresasweconsidered
necessaryinthecircumstances

Inouropinionthegeneralpurposefinancialstatementsreferredtoabove
presentfairlythefinancialpositionoftheKetchikanGatewayBoroughat
June301987andtheresultsofitsoperationsandchangesinfinancial
positionofitsproprietaryfundtypesfortheyearthenendedin
conformitywithgenerallyacceptedaccountingprinciplesappliedonabasis
consistentwiththatoftheprecedingyear

Ourexaminationwasmadeforthepurposeofforminganopiniononthe
generalpurposefinancialstatementstakenasawhole Thecombining
individualfundandindividualaccountgroupfinancialstatementsand
supplementaryscheduleslistedinthetableofcontentsarepresentedfor
purposesofadditionalanalysisandarenotarequiredpartofthegeneral
purposefinancialstatementsoftheKetchikanGatewayBorough The

informationhasbeensubjectedtotheauditingproceduresappliedinthe
examinationofthegeneralpurposefinancialstatementsandinouropinion
isfairlystatedinallmaterialrespectsinrelationtothegeneralpurpose
financialstatementstakenasawhole

TheotherdataincludedinthisreportdesignatedastheStatistical
Sectionintheaccompanyingtableofcontentshasnotbeenauditedbyus
andaccordinglywedonotexpressanopiniononit

July311987
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GENERALFUNDSTATEMENTS

TheGeneralFundistheoperatingfundoftheCity Itisusedto

accountforallfinancialresourcesexcepttho quiredtobe
accountedforinanotherfund





S

Cash TemporaryInvestments
PropertyTaxesPer7Pivable
DuefromOtherGovernments
DuefrcunOtherFunds
AccruedInterestReceivable

TotalAssets

Liabilities

AccountsPayable
DuetoOtherGovernments
DuetoOtherFunds
AccruedVacation SickLeave

FundEquity
Reservedfor rare

Unreserved

TotalLiabilities Fund

EETCHIEANGATEWAYBOROUGH

GENERALFUND

BALANCEShtta

June301987

LIABILviS REzhVESANDFUNDEQUITY

t

23960
418840
776657
100368 1319825

48461
1088340 1136801

2456626

SeeA anyingNotestoFinancialStatements

33

2319i019
29098
40404
1390
66715
2456626



Revenues

Taxes

Real PersonalPropertyTaxes
Automobile BoatTaxes

SalesTaxes

Penalty Interest

PaymentsinLieuofTaxes
AlaskaStateHousingAgency

LicensesandPermits

ZoningFees

RevenuefromOtherGovernments

StateMunicipalAssistance
StateRevenueSharing
StateLicenseRefunds

TimberStumpage

ChangesforServices
AnimalControl

CityofKetchikan
TransitSystem
OtherCharges

OtherRevenues

InterestIncome

A2

KENTGATEWAYBOROUGH Page1of2

SCHELILEOFREVENTrSEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

TransfersfmOtherFlues

DayCareFurd
LandTrustFund

SchoolBondCapitalIrprovFd
ServiceAreaFunds

TotalRevenues

GENERALFUND

YearEndedJune301987
Variance
Favorable

Budget Actual Encumbrances Unfavorable

1958321
66000
1885500
39000
3948821

3000 2262

676200
520000
180050
20000

1396250

25000
200000
55000
6000

286000

400000

20000

25000
115000
9747

169747

6203818 5930523 273295

SeeAccompanyingNotestoFinancialStatements

34

1909908
83970
1854950

51967
3900795

14478 14478

533009
299717
260293
21941
1114960

27397
230328
66043
8043

331811

399874

16746
25000
115000
9597

166343

48413
17970
30550
12967
48026

738

143191
220283
80243
1941

281290

2397
30328
11043
2043
45811

126

3254

150

3404



TransferstoOtherFunds

SchoolOperatingFund

ExromcqDeficitofRevenues
overExpenditures

FundBalanceJuly11986
FundBalanceJune301987

RETCHIRANGATEWAYBOROUGH A

Page2of2
SCHELUIEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES

BULJuraANDACTUALCONTD

GENERALFUND

YearEndedJune301987

Budget
Expenditures
Administration

Mayor Accsmbly 137328 123267 5438 19499
Law 317239 281460 3530 39309
Clerk 129185 129271 110 24

Manager 319767 285672 9305 43400
Finance Accounting 56000 56000
Finance Revenue 210469 155729 769 55509
Finance Assessing 264979 225585 61 39455

1434967 1256984 19213 197196

PublicSafety
AnimalControl 144653 146329 1875 199

GeneralServices

Planning 289356 264293 4895 20168

NonDepartmental
GeneralExpenses 241911 262606 9550 30245

Education
ContractualServices 163941 815

Insurance 260000 c313931 53931
423941 477057 53116

CapitalProjects
CapitalIthivements 50000

TotalExpenditures 7982611

5397783 5329923

1778793 1954370 108644 66933
2892958 3091171 157105 41108

1114165 1136801 48461 25825

SeeAcccmpanyingNotestoFinancialStatements

35

Variance
Favorable

Actual Encumbrances UnfalikAable

147701 102001

7884893 108644

4300

67860

206362



SPECIALREVENUEFUNDSTATEMENTS

SpecialRevenueFundsareusedtoaccountfortheproceedsofspecific
revenuesources otherthanspecialassessmentsdebtservice
resources ormajorcapitalprojects thatarerestrictedto

expendituresforspecifiedpurposes

Thefollowingstatementsareincludedinthissection

CombiningStatements AllSpecialRevenueFunds
BalanceSheet

StatementofRevenuesExpendituresandChangesinFundBalances

IndividualSchedulesofRevenuesExpendituresandChangesinFund
Balances BudgetandActualforeachSpecialRevenueFund

Thefollowingindividualfundsareincludedinthissection
KetchikanSchoolDistrictFunds

OperatingFund
FoodServicesFund

SpecialActivitiesFund
FederalRevenueFund

DayCareCenterFund
LandTrustFund

MudBightServiceAreaFund
ShorelineServiceAreaFund
Mt PointServiceAreaFund
SouthEndFireDistrictFund
NonAreawideFund
WaterfallServiceAreaFund

SouthTongassServiceAreaFund
StatePlanningGrantsFund
SchoolBondCapitalImprovementsFund





ASSETS
Cash

Temporary
Investments

Property
Taxes

Receivable

Due
From

Other
Governments

Accounts
Receivable

Due
From

Other
Funds

Deferred
Accounts

Receivable
Total
Assets

LIABILITIES
FUND
EQLTII

Liabilities Accounts
Payable

Due
to

Other
Funds

Accrued
Leave

DefeLt1
Revenue

Total
Liabilities

Fund
Equity Reserved

for
Encumbrances

Unreserved
Fund
Balance

Total
Fund
Equity

Total
Liabilities
and

Fund
Equity

KETCLiLKAN
GATEWAY
BOROUGH

COINING
BALANCE
SHEET

ML
SPECIAL

REVENUE
FUNDS

June
30

1987

Ketchikan
School
District

Federal

Food

Special

Revenue

Day
Care

c
crating

Services

Activities

Sharing

Center

Fund

Fund

Fund

Fund

Fund

22420 79377 932208 034005

B
1

Page
1

of

3

208007 41731

12125

50664

62738

50664

312476

12125

391222

4365

8459

11023

313743

123014

1102

119714

27883

824679

4365

159356

12125

93589 115737

46299

153120

209326

46299

153120

034005

50664

312476

12125

Accompanying
Notes
to

Financial
Statements



Investmes
es

ejvale

Franarty
Other

Goverr

OltsFrcim
Other
isiv1e

rredTotal
its LIAIIFS

F
ets
PaYabex

Due

Funds

D
erred

i1jtie

Total EkedforbrancesF

Balance

Unreserved
id

Euity

Total

ab

ties
and

SF
REVENUE

FUtIDS
WW1

Jute
30

1987

Lan 2182886
986

119 21
2
9
4

2
2

3

21
1

3

2282
520Wel

Area
27

55045

38520

248

1839

3

149

37

314

40

355

55
r3

31

272130

South
End

Non

Fire

Mt

Po

Di

Shoreli

Servi

Fund

Service

Area
F

Fund

Area
Fund

26063

33293

1491

87500

4021

29146680149

1218973133

3731

13051

5

J

13051

14

34456

37314

40

359

X293
t

Financi
St

Note5



ASSETS
Cash

Temporary
Investments

Property
Taxes

Receivable

Due
From

Other
Governments

Aunts
Receivable

Due
FLUu

Other
Funds

Deferred
Accounts

Receivable
Total

Assets
LIABILITIES
FUND

EQUITY

Liabilities Accounts
Payable

Due
to

Other
Funds

Accrued
Leave

Deferred
Revenue

Total
Liabilities

Fund
Equity Reserved

for
Encumbrances

Unreserved
Fund
Balance

Total
Fund
Equity

Total
Liabilities
and

Fund
Equity

KEICHCKAN
GATEWAY

BOROUGH

Page
3

of

3

SHEET

ALL
SPECIAL

REVENUE

June
30

1987
South

State

SCxa

1

Bond

Waterfall

Tongass

Planning

Capital

Total

Service

Service
Area

Grants

Imprcnrements

All

Area
Fund

Rind

Fund

Funds

24832

26518

27635

1778205

4572902 3128

288

656651811701045610 986719

24832

26518

27923

1778205

6855194

2483224832

23212

27635

23212

27923

33063306

24832

26518

AccompanyingAccompahYing
Notes
to

Financial
S

288 27923

D
17782051778205 1778205

418194438147119714 10927572068812 111052 46753304786382 6855194



COMBINING
STATEMEN
OF

REVENUES
EXPENDITURES
AND
CHANGES
IN
FUND
BALANCES

ALL
SPECIAL
REVENUE
FUNDS

Revenues Taxes Intergovernmental
Revenues

7974860

Charges
for
Services

19969

Other
Revenues

Total
Revenues

Expenditures Current
w1O

Public
Safety

Public
Services

77

994829

Education

13196406

Total
Expenditures

13196406

Excess
Deficit
of

Revenues

over
Expenditures

Other
Financing

Sources
Uses

Operating
Transfers
In

Operating
Transfers
Out

Total
Other
Financing

Excss
deficit
of

Revenues

other
Sources
over

Expenditures

and
Other
Uses

Fund
Balance
July
1

1986

Fund
Balance
June
30

1987

Ketchikan
School
District

Food

Special

Operating

Services

Activities

Fund

Fund

FUr

5201577 5329923 121000 5208923 7346 201980209326

B2

KEPCH1fl
N

GATEWAY
BOROUGH

Page
1

of

3

Year
Ended
June
30

1987

102558111167 213725 301891301891

409716 97642 507358 868485868485

88166

361127

10000

323158 50000

10000

273158

78166

87969

124465

241089

46299

153120

See
Accompanying
Notes
to

Financial
Statements

FederalRevenue Sharing Fund 45587 45587 45587 45587

Day
Care Center Fund 1674616746181390 181390 164644 164644 16746



B2

Page
2

of

3

COMMNIING
mu

OF
REVENUES
EXPE2

DrIURES
AND

CHANGES
fl

FUND
BALANCES

CONT
D

ALL
SPECIAL
REVE3NUE
FUNDS

Exr
deficit
of

Revenues

other
Sours
over

Expenditures

and
Other
Uses

583469

Fund
Balance
July
1

1986

1701210

Fund
Balance
June
30

1987

2284679
KETCHIKAN
COY

BOROUGH

Year
Ended
June
30

1987

Mild
Bight

South
End

Service

Shoreline

2t
Point

Fire

Non

Area

Service

i

District

Areawide

Fund

Area
Rand

Fund

Fund

Revenues Taxes

7201

17798

58394

261251

Intergovernmental
Rev

356068

62

3623

4907

Charges
for
Services

15825

2700

Other
Revenues

487833

2286

4333

2036

9012

2934

Total
Revenues

843901

9549

25754

17861

75013

264185

Expenditures Current
CD

Public
Safety

10891

25313

Public
Services

235432

5457

232854

Education Total
Expenditures

235432

10891

5457

25313

232854

Excess
Deficit
of

Revenues

over
FXpenditures

608469

9549

14863

Other
Financing

Sources
Uses

Operating
Transfers
In

Operating
Transfers
Out

25000

1703

36942

985

19817

Total
Other

Financing

25000

1703

36942

985

19817

7846

22079

11419

29883

31331

5205

77372

25895

119743

13051

55293

37314

149626

31331

ee

Accompanying
Notes
to

Financial
Statements

12404

49700

31331



COINING
STATEMENT
OF

REVENUES
EXPENDITURES
AND
CHANGES
IN

FUND
BALANCES

OONrD

ALL
SPECIAL

REVENUE
FUNS

Revenues Taxes Intergovernmental
Revenues

Charges
for
Services

360

Other
Revenues

1504

Total
Revenues

1864

Excess
Deficit
of

Revenues

over
Expenditures

B
2

KETCHIKAN
GATEWAY
BOROUGH

Page
3

of

3

Year
Ended
June
30

1987

South

State

School
Bond

Waterfall

Tongass

Planning

Capital

Total

Service

Service
Area

Grants

Improvenents

All

Area
Fund

Fund

Fund

Fund

Funds

15711571

1539

1571

29653 29653

3808046 87336 1895382

344644 1291647u 247663598845 14107622

Expenditures Current Public
Safety

36204

Public
Services

325

29653

713952

Education

14366782

Total
Fenditures

325

29653

15116938

Other
Financing

Sources
Uses

Operating
Transfers
In

169029

5832110

Operating
Transfers
Out

150

3107808

3380151

Total
Other

Financing

150

2938779

2451959

Excess
deficit
of

Revenues

other
Sources
over

Expenditure

and
Other
Uses

1389

1571

956603

1442643

Fund
Balance
July
1

1986

23443

1735

821602

3343739

Fund
Balance
June
30

1987

24832

3306

1778205

4786382

See
Accompanying
Notes
to

Financial
Statements

3895382

1009316



Revenues

Intergoverrmtiental
StateSources

FederalSources

SCHEDULEOFREVENUESENYEND1TURESANDCHANtat INFUNDBALANCES

BUDGETANDACTUAL

SCHOOLDISTRICTokthAMINGFUND

YearEndedJune301987

Services
es

TransfersfromOtherFunds
GeneralFund

TotalRevenues

EXpenditures
Education

Instruction

SupportingServicPc
PlantOperation Maintenance
PupilTransportation
NonProgrammedCharges
Total

TransferstoOtherFunds
FoodServiceFund

SpecialActivitiesFund
Total

TotalExpenditures
FirsDeficitofRevenues
OverExpenditures

FUndBalanceJuly11986
FundBalanceJune301987

ktuANGATEWAYBOROi

Variance
Favwable

Budget Actual Encumbrances Unfavorable

7931214
29808
7961022

19000

5397783
13377805

8031227
2645903
2123194
423822
32659

13256805

10000
111000

121000
13377805

42

7945337
29523
7974860

19969

5329923
13324752

8001575
2605964
2136505
419426
32936

13196406

10000
111000

121000
13317406

7346
201980
209326

eeAccompanyingNotestoFinancialSta nts

12894
2044
12398

1300
1240

1240

1240
92349
93589

B3

14123
285

13838

969

67860
53053

16758
37895

913
4396
1023
59159

59159

6106
109631
115737



Revenues

Intergovernmental
FederalSources

ChargesforServices
SaleofLunches

TransfersFrviuOtherFunds

SchoolOperatingFund
TotalRevenues

E
Education
FoodServices

ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11986
FundBalanceJune301987

KICiIMNGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACIUAL

SCHOOLDISTRICTFOODSERVICEFUND

YearEndedJune301987

B4

Variance
Favorable

Budget Actual Encumbrances Unfavorable

102000 102558 558

111000 111167 167

10000 10000
223000 223725 725

298643 301891 3248

75643 78166 2523
75643 124465 48822

46299 46299

SeeAccampanyingNotestoFinancialStatements

43



Kca T7N Cai

SCHEMIEOFREVERIESEiPENDITURESANDCHANGESINFUNDBALANCES
Ef3uANDACTUAL

SCfiC30LDiblaticrSPECIALAuIVY FUND

YearEndedJune301987

et

B5

Variance
Favorable

Actual Encumbrances Unfavwable
Revenues

Intergovernmental
StateSources 43791 39291 4500
FederalSources 410617 370425 40192

454408 409716 44692

ChargesforServices
SwiinmimgPoolRevenue 60000 60777 777
Other 44538 36865 7673

104538 97642 6896
TransfersFromOtherFunds

GeneralFund 162158 162158
StudentActivitiesFund 50000 50000
SchoolOperatingFund 111000 111000

273158 323158 50000
TotalRevenues 832104 830516 1588

Exwiitures
Education
Instruction 492793 465428 27365
StiesLingServices 87133 69539 17594
CuuwanityServices 258981 237550 21431
PupilActivity 211645 145968 65677

Total 1050552 918485 132067

ExcessDeficitofRevenues
overExpenditures 218448 87969 130479

FundBalanceJuly11986 241104 241089 15

FundBalanceJune301987 22656 153120 130464



KEICHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACIUAL

FEDERALREVENUESHARINGFUND

YearEndedJune301987

Variance
Favorable

Budget Actual Encumbrances Unfavorable
Revenues

Intergovernmental
FederalRevenueSharing 52000 45587 6413

Expenditures
GeneralServirpg

Planning 52000 45587 6413

ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11986
FundBalanceJune301987

45

SeeAcccopanyingNotestoFinancialStatements

B6



IODCHIFANGATEWAYHOPIXIGH

SCHEDULEOFREVENUES ITURESANDCHANGESINFUNDBALANCES
acTt A

DAYCARE

L

MuthFUND

YearEndedJune301987

Variance
Favorable

Budget Actual Encumibrances Unfavorable
Revenues

Intergovernmental
StateGrant 181640 181390 250

Expenditures
GeneralServices

Planning 164871 164644 227

Transfers

TransfertoGeneralFund 16769 16746 23

TotalExpenditures 181640 181390 250

ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11986
FundBalanceJune301987

SeeAcccupanyingNotestoFinancialStatements

46

B7



Revenues

Intergovernmental
State FederalGrants

OtherRevenue

InterestIncome

SaleofLand

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

LANDTRUSTFUND

YearEndedJune301987

TotalRevenues

Expenditures
GeneralServices

Planning 214033 235432 163310 141911

Transfers

TransfertoGeneralFund

TotalExpenditures
ExcssDeficitofRevenues
overExpenditures

FordBalanceJuly11986
FurlBalanceJune301987

KETCFDTANGATEWAYBORCUG

Variance
Favorable

Budget Actual Encumbrances tUnfavorable

300000 356068 56068

100000 116453 16453
300000 371380 71380

400000 487833 87833
700000 843901 143901

25000
239033

47

25000
260432 163310

460967 583469 163310
1421283 1701210 165469

1882250 284679 2159

SeeAccmpanyingNotestoFinancialStatements

B8

141911

285812
114458
400270



Intergovernmental
StateRevenueSharing
StateGrant

Variance
Faaable

Budget Actual prances Unfavorable
Revenues

Taxes

Real Personal 7641 6940 701
Penalty Interest 261 261

7641 7201 440

OtherRevenue

InterestIncome
TotalRevenues

Expenditures
GeneralServices
ServiceArea

ANGATERAYBotuAJGH

SCHEDULEOFREVENUES ITlihANDCHANGESGESINFUNDBALANCES

BUDGETANDACTUAL

BTfbhh7ICEAREAFUND

YearEndedJune301987

27300
27300

2050
36991

32366

48

62

62

2286
9549

Transfers

TransfertoGeneralFund 1703 1703
TotalExpenditures 34069 1703

F DeficitofRevenues
overExpenditures 2922 7846

FuzndBalanceJuly11986 4599 5205

FundBalanceJune301987 7521 13051

SeeAccompanyingNotestoFinancialStatements

62

27300
27238

236

27442

32366

32366

4924
606

5530



OtherRevenue

InterestIncome

TotalRevenues

NGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SHORELINESERVICEAREAFUND

YearEndedJune301987

810

Variance
Favorable

Budget Actual Encumbrances Unfavorable
Revealis

Taxes

RealandPersonalPropertyTaxes 17750 17403 347

AutomobileandBoatTaxes 1000 286 714

PenaltyandInterest 350 109 241

19100 17798 1302

Intergovernmental
StateRevenueSharing 2250 3623 1373

1500 4333 2833

22850 25754 2904

Expenditures
PublicSafety
Fire 36901 10891 26010

Transfers

TransfertoGeneralFLT 1942 1942
TransfertoEquipmentPurchFund 35000 40000 5000

1942 36942 40000 5000
TotalExcerditures 38843 47833 40000 31010

ExcessDeficitofRevenues
overExpenditures 15993 22079 40000 33914

FordBalanceJuly11986 43011 77372 40000 5639

FundBalanceJune301987 27018 55293 28275

SeeAccompanyingNotestoFinancialStatements

49



Revenues

ChargesforServices
WaterService

OtherRevenue
InterestIncome

TotalRevenues

Expenditures
GeneralServices

WaterDepartment

inwGATEWAY

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
ETANDACTUAL

POINTSERVICEAREAFUND

YearEndedJune301987

B11

Variance
Favorable

Budget Actual Encumbrances Unfaible

18500 15825 2675

700 2036 1336

19200 17861 1339

18720 5457 13263

Transfers

TransfertoGeneralFund 985 985

TotalExpenditures 19705 6442 13263

ExcessDeficitofRevenues
overExpenditures 505 11419 11924

FundBalanceJuly11986 5675 25895 20220

FundBalanceJune301987 5170 37314 32144

SeeAcccmpanyingNotestoFinancialStatements
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Revenues

Taxes

RealandPersonalPropertyTaxes
AutomobileandBoatTaxes

PenaltyandInterest

Intergovernmental
StateRevenueSharing

ChargesforServices
RentalIncome

OtherRevenue

Interestincome

TotalPevenl7PS

Expenditures
PublicSafety
Fire

Transfers

TransfertoGeneralFund

TransfertoEquipPurchaseFund

TotalExpenditures
ExcessDeficitofRevenues
averExpenditures

FundBalanceJuly11986
FundBalanceJurie301987

KETC1EILKANGATEWAYBROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SOUTHENDFIREDISTRICTFUND

YearEndedJune301987

Variance
Favorable

Budget Actual Encumbrances Unfavorable

57250 56222
1300 1591

600 581

59150 58394

7000

3000
69150

76531

4817
15000
19817
96348

27198
80751
53553

51

4907

2700

9012
75013

25313 8746

4817
15000
19817
45130 8746

29883 8746
119743 11692
149626 2946

SeeAccompanyingNotestoFinancialStatements

B12

1028
291

19

756

2093

2700

6012
5863

59964

59964

65827
27300
93127



KErECIEMNGATEWAYBCC

SCHEDULEOFREVENUESEXPENLIITURESANDCHANGESINFUNDBALANCES
airANDACITAL

NCNAREAKDEFUND

YearEndedJune301987

Variance
Favorable

Budget Actual Encumbrances Unfavorable
Revenues

Taxes

RealandPersonalPropertyTaxes 162354 159397 2957
SalesTaxes 99500 100000 500

PenaltyandInterest 1854 1854
261854 261251 603

OtherRevenue

Int Income 250 2934 2684
TotalRevenues 262104 264185 2081

EXpenditures
GeneralServicec

LibraryServices
EconomicDevelopment

TotalExpenditures
ExcessDeficitofRevenues
overExpenditures

FindBalanceJuly11986
FundBalanceJune301987

159767
90000
249767

12337

12337

52

159767
73087
232854

31331

31331

SeeA 1JanyingNotestoFinancialStatements

12358

12358

12358

12358

B13

4555

4555

6636

6636



Variance

Favorable

Budget Actual Encumbrances Unfavorable
Revenues

ChangesforServices
OtherCharges 432 360 72

OtherRevenue

InterestIncome

TotalRevenues

Expenditures
GeneralServices
ServiceArea

Transfers

TransfertoGeneralFund

TotalExpenditures

KETQiIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

WATERFALLSERVICEAREAFUND

YearEndedJune301987

1400 1504 104

1832 1864 32

3000

300

3300

ExcessDeficitofRevenues
overExpenditures 1468 1389 2857

FundBalanceJuly11986 20407 23443 3036

FUndBalanceJune301987 18939 24832 5893

SeeAcbampanyingNotPctoFinancialStatements

53

325 2675

150

475

B14

150

2825



KETCEIKANGATEWAYBORCVGI

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
1571A262ANDACTUAL

SCUMTONGASSb1kVIAMAFUND

YearEndedJune301987

Variance
Favorable

Budget Actual Encumbrances Unfavorable
Revenues

Intergovernmental
StateGrant 23220 23220

OtherRevenue

InterestIncome 1750 1571 179
DotalRevenues 24970 1571 23399

Expenditures
GeneralServices

Planning 23034 23034
ExcessDeficitofRevenues
overExpenditures 1936 1571 365

FundBalanceJuly11986 1750 1735 15

FundBalanceJune301987 3686 3306 380

54

SeeAAALLianyingNotestoFinancialStatements

B15



Revenues

Intergovernmental
StateGrants

K E NGATEWAYBORCUG

SCHEDULEOFREVENUESEXPENDITURESANDGANGESINFUNDBALANCES
BUDGETANDACTUAL

STATEPLANNINGGRANTSFUND

YearEndedJune301987

Expenditures
GeneralServices

Planning
ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11986
FundBalanceJune301987

Variance
Favorable

Budget Actual EncuMbrances Unfavorable

282000 29653 252347

282000

55

SeeAccompanyingNotestoFinancialStatements

29653 252347

B16



SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACIUAL

SCHOOLBONDCArxIALIMPROVEMENTSFUND

YearEndedJune301987

Revenues

Intergon aental

StateSources

OtherRevenue

InterestIncome

Transfers

TransfersIILLilaSchoolCapitalFds
TotalRevenues

Ftperitures
TransferstoOtherFunds
TransfertoGeneralFund
TransfertoDebtServiceFluids

TotalExpenditures

Variance
Favorable

Budget Actual Encumbrances UnfatiwLob1e

3787362 3808046 20684

150000 87336 62664

169029 169029
3937362 4064411 127049

115000
3084953
3199953

115000
2992808
3107808

B17

92145
92145

acessDeficitofRevenues
overExpenditures 737409 956603 219194

FundBalanceJuly11986 807556 821602 14046
FundBalanceJune301987 1544965 1778205 233240

SeeANotestoFinancialStatements

56





DEBTSERVICEFUNDS

DebtServiceFundsareusedtoaccountfortheaccumulationof

resourcesfor andthepaymentof generallongtermdebtprincipaland
interest

Thefollowingfundsareincludedinthissection

1974GO BONDREDEMPTIONFUND Toaccumulatefundsforthepaymentof
principalandinterestonthe1974HighSchoolExpansionGeneral
ObligationRefundingBondsduethrough1995 500 800 interest

FinancingisprovidedthroughtransfersfromtheGeneralFundwhichare
partiallyfundedthroughtheStateintheformofdebtreimbursement
payments

1983GO BONDREDEMPTIONFUND transfersfromtheSchoolBondInterest
Fund





ASSETS

rlsh TtukJraryInvestments
TotalAssets

LIABILITIESANDFUNDEWITY

Liabilities

AccruedInterestPayable
TotalLiabilitiesand

FUndEquity

EETCHIEANGATEWAYBOROUGH

COMBININGBALANCEShttx ALLDEBTSERVICEFUNDS

June301987

See vatingNotestoFinanc

57

1974GO

Refunding
Bond

Redemption
FUnd

tements

1983GO

Bond

Redemption
Fund

C1



KEIONGATEWAYBOROUGH

COMBININGSTATEMNTOFREVENUESEXPENDITURES CHANGESINFUNDBALANCES

ALLDEBTSERVICEFUNDS

YearEndedJune301987

Expenditures
DebtService

Principal
Interest

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
SenateBill168CapitalImprovFund
SchoolBondInterestFund

TotalOtherFinancing

ExcessDeficitofRevenuesand
OtherSourcesoverExpenditures
andOtherUses

FundBalanceJuly11986
F7ry3BalanceJune301987

58

1974GO

Refunding
Bond

Redemption
Fund

1983GO

Bond

Redemption
Fund

250000 1305000
178032 1351920
428032 2656920

428032 656920 3084952

428032
428032

92144
2564776

2656920

SeeAccampanyingNotestoFinancialStatements

Total

1555000
1529952
3084952

92144
992808
3084952

C2



CAPITALPROJECTFUNDS

CapitalProjectFundsareusedtoaccountforfinancialresourcestobe
usedfortheacquisitionorconstructionofmajorcapitalfacilities
otherthanthosefinancedbyproprietaryfundsandspecialassessment
funds

Thefollowingfundsareincludedinthissection

EquipmentPurchaseFund
AirportFerryGrantFund
SenateBill168CapitalImprovementsFund
KetchikanSecondaryRouteConstructionFund
SchoolBondConstructionFund 1983

SchoolCapitalImprovementsFund
NorthPointHigginsFund
HoughtalingSchoolReroofFund
SouthTongassElementarySchoolFund





ASSETS
Cash

Temporary
Investor

Due
From
Other

Gavernmen

Due
From

Other
Funds

TotA1
Assets

cn

LIABILITIES
REST
FUND
EQUITY

Liabilities Ants
Payable

Due
to

Other
FUnds

Deferred
Revenue

Total
Liabilities

Fluid
Equity Unreserved

Fund
Balance

Total
Liabilities
and

Fund
Equity

KErTCIIIKAN
GATEWAY
BOROUGH

WING
BALANCE
SHEET

ALL
CAPITAL
PROTECT
FUNDS

June
30

1987
Senate
Bill

Ketchikan

School

Equipment

Airport

168
Capital

Secondary

Bond

Purchase
Ferry
Grant
Improvements

Route

Construction

Fund

Fund

Fund

Const
Fund

Fund

1983

Accompanying
Notes
to

Financial
Statements482051

1009566

111598 4614

482051

1009566

116212 4614

71924

1009566
71924

1009566

4614

410127

111598

482051

1009566

116212
D1

Page
1

of

2



ASSETS

KETCIKAN
GATEWAY
BOROUGH

COMBINING
BALANCE
SHEET

ALL
CAPITAL
PROJECT
FUNDS
Cuntd

June
30

1987

School

Houghtaling

South

Capital

North

School

Tongass

Improvements

Pt

Higgins

Re
roof

Elementary

Fund

Fund

Fund

School
Fund

D1

Page
2

of

2

Total

cash

terry
its

1603215

Due
From
Other

Governments

100000

26798

126798

Due
Fr
um

Other
Funds

2678

124414

131706

Total
Assets

2678

100000

26798

124414

1861719

rn

LIABILITIES
RESERVES
FUND
EQUITY

0

Liabilities Accounts
Payable

2678

Due
to

Other
Funds

Deferred
Revenue

Total
Liabilities

2678

Fund
Equity Unreserved

Fluid
Balance

Total
Liabilities
and

Fund
Equity

8179 91821 100000

26798 26798

2678

100000

26798

124414

1861719

See
Accompanying
Notes
to

Financial
Statements

2782 99452102234 22180

18253 118619 11809421317814 543905



Revenues Intergovernmental State
Grant

Other
Revenues Interest

Income

Total
Revenues

EXpenditures Capital
Outlay

Airport
Imp

is

Fire
Fighting
Equipenui

Educational
Facilities

Other
Improvements

Total
matures

Excess
Deficit
of

Revenues

over
EXpenditures

Other
Financing
Sources
Uses

Lease
Purchase

Financing

Operating
Transfers
In

Operating
Transfers
Out

Total
Other

Financing

Excess
Deficit
of

Revenues
and

Other
Sources
over

Expenditures

and
Other
Uses

Fund
Balance
July
1

1986

Fund
Balance
June
30

1987

See

OF 238900 238900 238900 133900105000 238900
1IIAN

GATEWAY
aaral

EXPENDITURES
AND
CHANGESNGES
IN

PROJECT
FUNDS

June
30

1987 Senate
Bill

Equipment

Airport

168
capital

Purdhase

Ferry
Grant
Improvements

Fund

Fund

Fund

150000

608530

321332

41717

150000

650247

321332

150000

406624 54762

321332

150000

461386

321332

188861 147144147144 41717 368410410127

yng
Notes
to

Financial
Statements

Secondary Route
Const
Fund

D2

Page
1

of

2

1191130 1191130 1191130 11911301302728 111598



Revenues Intergovernmental State
Grants

Other
Revenues Interest

Income
Total

Revenues

D2

KETCHIKAN
GATEWAY
BOROUGH

Page
2

of

2

COMBINING
STATEMENT
OF

REVENUES
EXPENDITURES
AND
CHANGES
IN

FUND
BALANCES

Contd

ALL
CAPTIAL
PROJECT
FUNDS

Year
Ended
June
30

1987

School

Houghtaling

South

Capital

North

School

Tongass

Improvements
Pt

Higgins

Reroof

Elementary

Fund

Fund

Fund

School
Fund

100000

183516

100000

183516

See
Accompanying
Notes
to

Financial
Statements

41184 8513 49697

Total 1404562 50230 1454792

CT

Expenditures
N

Capital
Outlay

Airport
Improvements

556624

Fire
Fighting
Equipment

238900

Educational
Facilities

287769

323438

185133

41184

2028654

Other
Improvements

376094

Total
Expenditures

287769

323438

185133

41184

3200272

Excess
Deficit
of

Revenues

over
Expenditures

287769

223438

1617

8513

1745480

Other
Financing

Sources
Uses

Lease
Purchase

Financing

133900

Operating
Transfers
In

105000

Operating
Transfers
Out

169029

316173

Total
Other

Financing

169029

77273

Excess
Deficit
of

Revenues
and

Other
Sources

over
Expenditures

and
Other
Uses

456798

223438

1617

8513

1822753

Fund
Balance
July
1

1986

456798

223438

1617

13667

2366658

Fund
Balance
June
30

1987

22180

543905



PROPRIETARYFUNDTYPES

ProprietaryFundsareusedtoaccountforoperationsthatarefinanced
andoperatedinamannersimilartoprivatebusinessenterprises
wheretheintentofthegoverningbodyisthatthecosts expenses
includingdepreciation ofprovidinggoodsorservicestothegeneral
publiconacontinuingbasisbefinancedorrecoveredprimarily
throughusercharges

AIRPORTENTERPRISEFUND Anenterprisefundtoaccountforthe
operationsoftheKetchikanInternationalAirport Allofthe

financialtransactionsrelatingtotheKetchikanInternationalAirport
areaccountedforinthisfund





ASI6

Cash TemInvestments
AccxntsR 4vable
RestrictedAssets

BondRedemptionFundCaqh
Investments

PlantinService
Field
Termsal
Ferry

LessAllowanceForDepreciation
TotalPests

LIABILITIES RESERVES FUNDEQUITY

Liabilities
CuLntLiabilities

AccountsPayable
ArmedInterestPayable
AccruedVacationSickLeave

GeneralObligationBondsPayable
150000duewithinoneyear

RevenueBondsPayable20000
duewithinoneyear

TotalLiabilities

FUndEquity
ContributedCapital
RotvedforDebtRat

RetainedEarnings
TotalFundEquity
TotalLiabilities Equity

RETCHIKANGATEWAYBOROUGH

AIRPORTENTERPRISEFUND

BALANCESHEET

June301987 1986

117114
106922

2729169
2589680
706941
6025790
2328697 3697093

3979529

3870
22750
123116

650000

380000

58400
143478

63

1987

224036

58400

149736

2030000
2179736

1597915

201878

1799793
979529

SeeAcwiuidanyingNotestoFinancialStatements

234543
154329

1986

2729169
2589680
706941

6025790
2112406

424

24480
110383

1785000

395000

57767
307976

E1

388872

57767

3913384
4360023

135287

2180000

2315287

1678993

365743
2044736
4360023



KETCHIKANGATEWAYBOROUGH

AIRPORTENTERPRISEFUND

STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS

YearsEndedJune301987 1986

OperatingRevenues
ChargesforServices
FerryFares 569879
LandingFees 616792
Rentals 293186
FuelRevenue 28921
SecurityServices 31146
OtherRevenue 29752

Total 1569676

OperatingExpenses
Field

CurrentOperations 767294
Depreciation 110550 877844

Terminal

CurrentOperations 401630
Depreciation 74526 476156

Ferry
CurrentOperations 566966
Depreciation 31215 598181

TotalOperatingExpenses 1952181

NetOperatingRevenuesLoss 382505

NonOperatingRevenues
UMIAGrant Ferry 19583
StateRevenueSharing 104763
GeneralFundContribution 129411
InterestEarnings 18371 272128

NonOperatingExpense
InterestExpense 134566

NetinsLoss 244943

DepreciationofFixedAssetsAcquired
byGrants 81078

IncreaseDecreaseinRetainedEarnings 163865
RetainedEarningsJuly11986 365743

RetainedEarningsJune301987 201878

1987 1986

SeeAccompanyingNotestoFinancialStatements
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838183
106777 944960

367316
74189 441505

607670
31381 639051

2025516
560302

18954
170070
341000
28464

576065
552180
251249
27978
29615
28127

1214

558488

E2

143091

144905

81078
63827
429570
365743



BETCHIRANGATEWAYBOROUGH

AlrruRTENTERPRISEFUND

STATEMENTOFCHANGESINFINANCIALPOSITION

YearsEndedJune301987 1986

SourcesofWorkingCapital
Cerations
NetIncomeLoss 244943 144905
ItemsnotrequiringNLdgidingWorkingCapital
Depreciation 216291 212347
TotalSourcesofWorkingCapital 28652 67442

UsesofWorkingCapital
AcquisitionofPropertyPlant Equipment 21744
RetirementofGeneralObligationBonds 150000 145

TotalUsesofWorkingCapital 150000 166744

NetIncreaseDecreaseinWorkingCapital 178652 99302

ElementsofNetIncreaseDecrAAGcin
WorkingCapital

h TemporaryInvestments
AccountsFesviable

BondRedemptionFundCash Investments

AccountsPayable AccruedLiabilities
NetIncreaseDecreaseinWorkingCapital

65

1987 1986

117429
47407

633

14449
178652

SeeAanyingNotestoFinancialStatements

E3

98355
30146

200

29399

99302



Ferry
Fares

Other

KETCHIKANGATEWAYBOROUGH

KETOEUTANATITORTFUND

SCHEDULEOFREVENUESANDEXPENDITURES BUDGETANDACTUALNONGAAPBASIS

YearEndedJune301987

Revenus

Field

LandingFees
FuelFlowage
Other

Terminal
Rentals

SecurityServices
Other

Other

JInterestIncome

JGeneral
FundContribution

StateRevenueSharing
JStateUMIAGrant

JStateFuelTaxRefund

TotalRevamps

Expenditures
Field

OperatingExpenditures
DebtService

r6c6yAA
Terminal

010
OperatingExoenitures
Debt ervc

ItoP
Ferry

PiAmY
L

pg OperatingExpenditures
7t DebtService

TotalExpenditures
ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11986
FundBalanceJune301987

Budget

682500
30000
29800
742300

277138
27000

500

304638

635900

635900

25000
129411
125000
20000
26000
325411

008249

855048
93360
948408

378836
180656

559492

676961
11970

688931

2196831

188582
197223

8641

SeeAaonpanyirgNotestoFinancialStatements
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Favorable

Actual Encumbrances Unfavorable

616792
28921
23482

669195

273819
31146

95

305060

569879
5060

574939

18371
129411
104763
19583
20482
292610

1841804

767295
98925
866220

401629
172958
574587

566966
12683
579649
2020456

6803

6803

5170

5170

16531

16531
4558

178652 4558
311352 3065
132700E 26307

E4

65708
1079
6318
73105

3319
4146

405

422

66021
5060
60961

6629

20237
417

5518
32801
166445

80950
5565
75385

27963
7698

20265

126526
713

125813
180933

14488
83264
97752



TRUSTANDAGENCYFUNDS

TrustandAgencyFundsareusedtoaccountforassetsheldbya
governmentalunitinatrusteeoragencycapacityforindividuals
privateorganizations othergovernmentalunitsandorotherfunds

Thefollowingfundsareincludedinthissection

SchoolDistrictTrustandAgencyFunds
TrustFunds

ExpendableScholarshipFund
PensionTrustFund

AgencyFunds
SchoolRevolvingFund
DeferredCompensationFund





ASSETS

Cash TemporaryInvestments
FundswithFiscalAgents
DuefromotherFunds

AccruedInterestReceivable
TotalAssets

LIABILITIES FUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherFunds

DeferredCompensation
TotalLiabilities

FundEquity
Unreserved

TotalLiabilities

FundEquity

FETCHIKANGATEWAYBOROUGH

COMBININGBALANCESHEET ALLFIDUCIARYFUNDTYPES

June301987

Trust

Expendable
Scholarship

Fonds

16432

1079
100

17611

1400

1400

16211

17611

Funds

Pension
Fund

425010
67556

492566

492566

492566

67

AgencyFunds
School Deferred

Revolving Compensation
Fund Fund Total

12500

87482

99982

99982

99982

905959

905959
905959

99982 905959

SeeAccompanyingNotestoFinancialStatements

28932
905959 1330969

156117
100

1516118

99982
1400

905959
1007341

F1

508777

516118



IIKANGATEWAYBOROUGH

STATEMENTOFREVENUESEXPENDITURES CHANGESINFUNDBALANCES

EXPENDABLESCOOLARSHIPTRUSTFUND

YearEndedJune301987

Revenues

OtherRevenues

InterestIncome

Expenditures
Education

Scholarships

ExcessofRevenuesoverExpenditures
FundBalanceJuly11986
FundBalanceJune301987

68

761

2150

1389
17600
16211

SeeAccompanyingNotestoFinancialState



KElCEIKANGATEWAYBOROUGH

STATEMENTOFREVENUESEXPENSES CHANGESINFUNDBALANCE

PENSIONTRUSTFUND

YearEndedJune301987

Eses
Education

EmployeeBenefits
ProfessionalServices

NetOperatingRevenueloss

NonOperatingRevenues
InterestIncome

NetIncome

FundBalanceJuly11986
FundBalanceJune301987

76621
4200 80821

80821

SeeApanyingNotestoFinancialStatements
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38843
41978
534544
492566



SchoolRevolvingFund
Assets

Cash TemporaryInvestments
DuefrarnOtherFunds

TotalAssets

Total AllAgencyFuixis
Assets

Cash TemporaryInvestments
FlintswithFiscalAgents
DueframOtherRinds

Totalotal

Liabilities

AccountsPayable
DeferredCzsation

TotalLiabilities

EETCHIKANGATEWAYBOROUGH

STATEMENTOFCHANGESINASSETS LIABILITIES

ALLAGENCYFUNDS

YearEndedJune301987

Balance Balance

July11986 Additions Deductions June301987

10771
58342
69113

Liabilities

AccountsPayable 69113

DeferredCompensationFund
Assets

FundswithFiscalAgents 841600 141713 77354 905959

Liabilities

DeferredCompensation 841600 141713 77354 905959

10771
841600
58342
910713

69113
841600
910713

305044
29140
334184

305044
141713
29140
475897

334184
141713
475897

SeeAccrmanyingNotestoFinancialStatements
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303315

303315

303315
77354

380669

303315
77354
380669

F4

12500
87482
99982

334184 303315 99982

12500
905959
87482

2

99982
905959

22005941



GENERALFIXEDASSETACCOUNTGROUP

ThisaccountgroupaccountsforfixedassetsoftheBoroughthatare
notusedinproprietaryfundoperations





IcEXHIMNGATECAMYBOROUGH

GENERALFIXEDASSETA 1NTCIEMTP

STATEMENTOFGENERALMEDASSETS

June301987

GeneralFixed is

Land 148081
Buildings 28851828
Equipnent 4224847

33224756

InvestmentinGeneralFixedAssetsFruut
GeneralRevenues
SchoolDistrictSources

FederalandStateGrants

834738
31793353

596665
33224756

SeeAccampanyinqNotestoFinancialStatements
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G1



G2

Administration 354825 150000 204825

PublicSafety
FireDistricts 467362 150702 316660
AnimalControl 533183 30865 443714 58604

Total 1000545 30865 594416 375264

PublicServices

Planning

Education
Total

KETCHIKNGATEWAYBOROUGH

GENERALFIXEDASSETACCOUNTGROUP

STATEMENTOFGENERALFIXEDASSETSBYFUNCTION

June301987

Total Land Buildings Equipment

76033 76033

31793353 117216 28107412 3568725
33224756 148081 28851828 4224847

SeeAccompanyingNotestoFinancialStatements
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Administration 309744 45081 354825
PublicSafety

FireDistricts 223754 243608 467362
AnimalControl 533183 533183

TotalRevenues 756937 243608 1000545

PublicServices

Planning

Education
Total

IstwLIEDWZGATEMAYBOROUGH

GENERALFIXIDASSETAaXX3NTGROUP

STATEMENTOFCHANGESINGENERALFIXEDASotuBYFUNCTION

YearEndedJune301987

TtanslLa

Balance and Balance
70186 Additions Deductions 63087

76033 76033

18541240 13252113
19683954 13540802

SeeAiiNotestoFinancialStatements
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G3

31793353
33224756



GENERALLONGTERMDEBTACCOUNTGROUP

Thisaccountgroupaccountsforthegenerallongtermdebtofthe
Citythatispayablefromrevenuesourcesotherthanfromproprietary
andspecialassessmentfunds





KETQIEANGATEWAYBOROUGH

GENERALLONGTERMKtirArrrUNTGROUP

STATEMENTOFGENERALLONG1rtMMDEBT

June301987

AmounttobeProvidedforPayment
ofLongTermDebt 17369739

GeneralLongTermDebtPayable
GeneralObligationBonds

1958GOBonds
1974GOBonds

1983GOBonds

RetirementIncentiveProgramLiabilities
EquipmentLeasePurchase

Total

74

529000
2905000
13320000

See1141 ingNotestoFinancialStatements

H1

16754000
481839
133900

17369739



SUPPLEMENTARYSCHEDULES

Theseschedulesprovidesupplementalfinancialinformationthatis
consideredvaluableinunderstandingthefinancialoperationsofthe
City

Thefollowingschedulesareincludedinthissection

CombinedSchedules
CashandInvestmentBalances AllFunds

Investments AllFunds

BondsPayable
ScheduleofEstimatedUsefulLivesofAssetsSubject
toDepreciation

DebtServiceRequirementsuntilMaturity





FETCHIKANGATEWAYBOROUGH

COMBINEDSCHEDULEOFCASHANDINVESTMENTBALANCES ALLFUNDS

YearEndedJune301987

Cash InvestmentsClassifiedbyFUnd
GeneralFund 2319019
SPecialRevenueFUnds

SchoolDistrictOperatingFund 22420
SchoolDistrictSpecialActivitiesFUnd 208007
Land nestFund 2182886
VUdiBightServiceAreaFUnd 38520
ShorelineServiceAreaFund 55045
MtPointServiceAreaFUnd 33293
SouthEndFireDistrictFund 149478
NonAreawideFund 26063
WaterfallServiceAreaFund 24832

SouthTongassServiceAreaFund 26518
StatePlanningGrantsFund 27635
SchoolBondInterestFund 1778205 4572902

CapitalProjectRands
SenateBill168CapitalImprovements 482051

KetchikanSecondaryRouteConstructionFund 1009566
SchoolBondConstructionFund 1983 111598 1603215

EnterpriseFnds
AirportFund

Unrestricted 117114
Restricted 58400 175514

TrustFends

EScholarshipFunds 16432
SchoolDistrictRevolvingFund 12500 28932

TotalCash Investments 8699582

CashClassifiedbyGCitory
ChangeFunds 1250
FirstBankofKetchikan 200941
NationalBankofAl 10158

UnitedBankofAlaskaSoutheast 68607

AlaskaFederalSavings Loan 88626

TotalCash 369582
InveLwnts 8330000

TotalCash Investments 8699582

See ingNotestoF ialStatarents
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ITCEKANGATEKNYBOROUGH

CBINEDSCIEEXILEOFINVESTMENTS ALLFUNDS

June301987

Certificate Interest Maturity
NUmtbers Rates Dates Amount

CombinedInvestments

CertificatesofDeposit
FirstBank 21231 6060 72287 1000000
FirstBank 21265 6370 81187 500000
FirstBank 21319 6570 83187 500000
FirstBank 21266 6370 31087 500000
FirstBank 21303 6710 103087 750000
FirstBank 21281 6650 111287 500000
FirstBank 21321 6600 113087 1000000
FirstBank 21316 6520 120287 800000
FirstBank 21320 6600 121587 500000

RepurchaseAgreements
NationalBankofAlaska 28163 6000 70787 1000000
NationalBankofAlaska 26869 6000 121587 250000

OtherInvestments

USTreasuryNotes 6375 93088 1000000

8300000
AirportFund
OtherInvestments

USTreasuryNotes

ExpendableScholarshipFund
OtherInvestments

USTreasuryNotes SeriesG

TotalInvestments

76

14875

8500

SeeAccozrpanyingNotestoFinancialStatements

I2

81591 20000

10000

8330000



GeneralObligationBonds
1958APWBonds
1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction

RevenueBonds

1980AirportImprovementBonds

GeneralObligationBonds
1958APWBonds
1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction

Mau111WGATEWAYBOROUGH

COMBINEDSCHEDULEOFBONDSPAYABLE

June301987

Interest

Ratel

200

550650
550650
500800
9152000

RevenueBonds

1980AirportLLementBonds 410000

77

Payment
Dates

Authorized Issued

529000 529000
2200000 2200000
790000 790000
4835000 4835000
160000 16
25254000 25254000

Issue
Date

51 111 50172
41 101 40173
31 91 30174
61 121 60183

800 51 111 50180

410000

SeeApanyingNotestoFinancialStatements

Retired

895000
445000
1930000
3580000
6850000

30000

529000
1305000
345000
2905000
13320000
18404000

I3

Final

Maturity
Date

50197
40193
90195
60193

50100

Outs

380000



KETCHIKANGATEWAYBOROUGH

ScHEULEOFESTMATEDUSEFULLIVESOFASSETS

SUBJECTTODEPRECIATION

June301987

Estimated
ASSET YearsofLife

AirportFieldFacilities 15 30

VehiclesandMovingEquipment 6 10

AirportTerminalBuilding 40

Equipment 6 10

FerrySlip 40

Ferries 20



Fica1
Year

1988

1989
1990

1991
1992

1993
1994

1995

1996

1997
1998

1999

2000

Fiscal
Year

1988

1989

1990
1991

1992

1993
1994

1995

1946

MixIIIEANGATEWAYBOROUGH

DEBTSERVICEREQUIRENENTSTOMATURITY
June301987

GOBonds ALrui
Principal Interest Total

150000 96465
160000 87615
165000 78180
175000 68445
185000 58095
195000 47020
140000 35840
150000 27300
160000 18150
170000 9350

1695000
1850000
2020000
2195000
2400000
2610000
2845000
410000
200000

16225000

246465
247615
243180
243445
243095
242020
175840
177300
178150
179350

1650000 526460 2176460 380000 246400 626400

GOBonds Education
Principal Interest

1379125
1218468
1046112
879718
696082
493255
269734
21788
5000

6009282 22234282

SeeAccompanyingNotestoFinancialStatements
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I5

RevenueBonds Airport
Principal Interest Total

20000 30400 50400
20000 28800 48800
20000 27200 47200
20000 25600 45600
25000 24000 49000
25000 22000 47000
25000 20000 45000
30000 18000 48000
30000 15600 45600
35000 13200 48200
40000 10400 50400
40000 7200 47200
50000 4000 54000

Total

3074125
3068468
3066112
3074718
3096082
3103255
3114734
431788
205000



STATISTICALSECTION

Thissectioncontainsvarioustablesshowinghistoricalandother
financialinformationconsideredtobeinformativeinunderstandingthe
financesoftheCity

Thefollowingtablesareincludedinthissection

GeneralGovernmentalExpendituresbyFunction
GeneralGovernmentRevenuesbySource
TaxRevenuesbySource
PerCapitaCostofGeneralGovernmentExpenditures
PropertyTaxLevies Collections
Assessed EstimatedActualValueofTaxableProperty
AssessedValueofTaxableProperty TaxRatesofAll

OverlappingGovernments
RatioofGeneralBondedDebttoAssessedValue BondedDebt

PerCapita
ComputationofLegalDebtMargin
ComputationofDirect OverlappingDebt
RatioofAnnualDebtServiceExpendituresforGeneralBonded

DebttoTotalGeneralExpenditures
ScheduleofRevenueBondCoverage KetchikanPublic

Utilities

UtilityStatisticalInformation
InsuranceCoverages
SpecialAssessmentCollections
DemographicStatistics
PropertyValueandConstruction
PrincipalTaxpayers
MiscellaneousStatistics





Fiscal General Public Education DebtService
Year Government Services Operating Capital Education

1978 870

1979 972

1980 1303

981 2100

1982 3468

1983 4349

1984 3206

1985 2804

1986 2730

1987 3021

KETCHIKANGATEWAYBOROUGH

GENERALGOVERNMENTALEXPENDITURESBYFUNCTION

TenYearPeriodEndingJune30 1987

Allamountsroundedtonearestthousand

192 6840 54 610

297 8149 300 609

146 8713 356 610

185 9604 218 521

244 11555 628 525

298 12761 377 524

431 13370 2532 2217

460 14406 7413 3178

944 14474 10884 3064

978 14684 2029 3085

GeneralGovernmentExpenditureandRevenuefiguresincludedata
forallfundsexceptProprietaryandFiduciaryFundTypes

80

Table1



KETCHIKANGATEWAYBOROUGH

GENERALREVENUESBYSOURCE

TenYearPeriodEndingJune30 1987

Allamountsroundedtonearestthousand

Fiscal Intergovernmental Chargesfor Other

Year Taxes Revenue Services Revenue

1978 2797 6261 21 232

1979 2707 7268 188 360

1980 2771 8048 256 619

1981 2602 11005 240 684

1982 2236 12641 299 1058

1983 2543 14251 443 1270

1984 2618 15476 680 2821

1985 4094 15883 543 2935

1986 3889 16878 583 1872

1987 4260 15436 580 1051

GeneralGovernmentExpenditureandRevenuefiguresincludedatafor
allfundsexceptProprietaryandFiduciaryFundTypes

81

Table2



KETCHIKANGATEWAYBOROUGH

TAXREVENUESBYSOURCE

TenYearPeriodEndingJune30 1987

Allamountsroundedtonearestthousand

Table3

Fiscal General General
Year TotalTaxes PropertyTax OtherTaxes SalesTax

1978 2797 1722 1075

1979 2707 1470 83 1154

1980 2771 1372 73 1326

1981 2602 1021 1581

1982 2236 528 1708

1983 2543 661 1882

1984 2618 695 1923

1985 4094 2186 1908

1986 3889 1923 1966

1987 4260 2305 1955

TaxRevenuesbySourcefiguresincludedataforallfundsexcept
ProprietaryandFiduciaryFundTypes

82



1978

1979

1980

1981

1982

1983

1984

1985

1986

1987

KETCHIKANGATEWAYBOROUGH

PERCAPITACOSTOFGENERALGOVERNMENTEXPENDITURES

TenYearPeriodEndingJune30 1987

Fiscal

Year Population

11554
13071
13463
14406
12336
12829
14314
14314
14314
14314

Fiscal

Year Population

1978 11554
1979 13071
1980 13463
1981 14406
1982 12336
1983 12829
1984 14314
1985 14314
1986 14314
1987 14314

Operations
CapitalOutlay

9575007
9418317
10143817
12091337
14815559
14876972
16339926
17172169
17504612
17364199

Operations
CapitalOutlay

82872

72055

75346

83933

120100
115963
114153
119967
122290
121309

GeneralGovernmentExpenditurefiguresincludedataforallfunds
exceptProprietaryandFiduciaryFundTypes
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Total

Debt

Service

609013
608818
609702
526401
530409
528971
2217244
3177612
3064517
3084952

PerCapita
Debt

Service

5271

4658

4529

3654

4300

4123

15490

22199

21409

21552

Table4

Capital
Improvements

8276
300073
18839
15193
1074053
2902911
3199272
7911147
11526513
3347973

Capital
Improvements

072

2296

140

105

8707

22628

22351

55269

80526

23389



Fiscal Total

Year TaxLevy

1978

1979

1980

1981

1982

1983

1984
1985

1986

1987

Fiscal
Year

1978

1979
1980

1981

1982

1983

1984
1985

1986

1987

1733588
1466894
1393166
806266
460850
568074
594507
1984597
1690886
1958321

KETCHIKANGATEWAYBOROUGH

PROPERTYTAXLEVIESANDCOLLECTIONS

TenYearPeriodEndingJune30 1987

CurrentTax
Collections

1702565
1460575
1368491
793451
453759
561283
587386
1969314
1681476
1947614

Total

Collections
AsPercent

OfCurrent

Levy

987

1002
985

998
996
996

997

1002

998

998

84

Percent

ofLevy
Collected

982
995

982
984

985

987

988

992
994
995

Outstanding
Delinquent

Taxes

11758
10433
6889
18918
20807
22728
24553
15283
15280
7236

Delinquent
Tax

Collections

9030
9542
3271
11203
5202
4870
5620
19250
6786
7236

Table5

TotalTax
Collections

1711557
1470117
1371762
804654
458961
566153
593006
1988564
1688262
1954850

Outstanding
Delinquent
Taxesas
Percentof

CurrentLevy

07

07
05

23
45
43
41

08
09

04



FETCHIKANGATEWAYBOROUGH

ASSESSEDANDESTIMATEDACTUALVALUEOFTAXABLEPROPERTY

TenYearPeriodEndingJune301987

Percentof

Fiscal Estimated Assessed EstimatedValue
Year ActualValue Value ToAssessedValue

1978 247655450 247655450 100

1979 293378830 293378830 100

1980 306854630 306854630 100

1981 366613765 366613765 100

1982 445168300 445168300 100

1983 532766200 532766200 100

1984 573656746 573656746 100

1985 638157830 638157830 100

1986 660988333 660988333 100

1987 652773750 652773750 100

85

Table6



Assesses Value
of

Real
and

Fiscal

Personal
Year

Property

City
of

Ketchikan

1978

274655450

1030

1979

293378830

1010

1980

306854630

1150

1981

366613765

1260

1982

445168300

490

1983

532766200

480

1984

573656746

840

1985

638157830

890

1986

660988333

890

1987

652773750

950

VALE
AND
pgqTAXABLE
PR

PEER

AND
TAX
RATS

ALL
OVERLAPPING
O

E

EN
S

Ten
Year

Period
Ending
June
30

1987

Property
Tax
Millage
Rates

South
Ed

Mild
Bight

Ketchikan
Tax
Levy

reline

Fire
Service

Service

Non

Gateway

Municipal

Area

Area

Areawide

Both

Purposes

120

700

1733588

Service
AreaKEICHLEAN

GATEWAY
IXACUGH

Table
7

120

500

1466894

130

450

1393166

110

250

806266

80

100

460850

150

100

568074

75

100

100

594507

100

100

310

1984597

200

100

1000

255

1690886

50

100

1500

58

300

1958321



KETCHIKANGATEWAYBOROUGH

RATIOOFGENERALBONDEDDEBTTOASSESSEDVALUE

ANDBONDEDDEBTPERCAPITA

TenYearPeriodEndingJune30 1987

Table8

Fiscal General

Year Population AssessedValue BondedDebt

1978 11554 247655450 7860000
1979 13071 293378830 7482000
1980 13463 306854630 8024000
1981 14406 366613765 7689000
1982 12336 445168300 6914000
1983 12829 532766200 23429000
1984 14314 573656746 23019000
1985 14314 638157830 21619000
1986 14314 660988333 20094000
1987 14314 652773750 18404000

General

Ratio Bonded

Fiscal toAssessed Debtper
Year Value Capita

1978 317 680

1979 255 572

1980 255 596

1981 210 534

1982 155 539

1983 440 1826
1984 401 1608
1985 339 1510
1986 304 1404
138 282 1286
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NoDebtlimitismandatedbylaw

Less

KETCHIKANGATEWAYBOROUGH

COMPUTATIONOFLEGALDEBTMARGIN

June30 1987

COMPUTATIONOFDIRECT OVERLAPPINGDEBT

June30 1987

OutstandingGO Bonds KetchikanGatewayBorough 18404000

SelfSupportingDebt
BondspaidfromAirportRevenues

1972AirportImprovementBonds
1973AirportImprovementBonds

NetDirectDebt

OverlappingDebtofCityofKetchikan 00

TotalDirectandOverlappingDebt

88

Table9

1305000
345000 1650000

16754000

9857588

26611588



KETCHIKANGATEWAYBOROUGH

Table10

RATIOOFANNUALDEBTSERVICEEXPENDITURESFOR

GENERALBONDEDDEBTTOTOTALGENERALEXPENDITURES

TenYearPeriodEndedJune30 1987

RatioofDebt
Total Serviceto

Fiscal DebtServicePayments General General

Year Principal Interest Total Expenditures Expenditures

1978 275000 334013 609013 10192296 60

1979 292000 316818 608818 10327208 59

1980 311000 298702 609702 10772358 57

1981 244000 282401 526401 12632931 42

1982 269000 265370 525370 16420021 32

1983 275000 248845 253845 18308854 29

1984 299000 1918244 2217244 21756442 102

1985 1400000 2017358 3417358 28260928 121

1986 1399000 1665517 3064517 29031125 106

1987 1555000 1529952 3084952 20712172 149
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CondensedDescriptionofCoverages

ComprehensiveGeneralLiability
Bodilyinjuryandpropertydamage

KETCHIKANGATEWAYBOROUGH

INSURANCECOVERAGES

June30 1987

FireInsurance
FireandECvandalismandmaliciousmischief

allpropertyandequipmentandcertain
scheduledproperty

AutoLiability
Bodilyinjuryandpropertydamage

PublicOfficialsLiability

MarineInsurance AirportFerries
HullInsurance

Liability

WorkersCompensationandEmployersLiability
AllBoroughemployees

PositionandFidelityBonds
RevenueCollector

Employeehonestyblanketpositionbond eachemployee
exceptMayorAssemblymembersandCommissioners

AirportOwners OperatorsLiability
Bodilyinjuryandpropertydamage

BoilerandMachineryPolicy
Limitperaccident

90

Table11

55084800

500000

500000

1000000

1000000
5000000

LegalLimits

75000

75000

100000000

500000



KETCHIKANGATEWABOROUGH

DEMOGRAPHICSTATISTICS

TenYearPeriodEndingJune30 1987

Table12

Fiscal PerCapita School Unemployment
Year Population Income1 Enrollment 2 Pate 1

1978 11554 11466 2569 115

1979 13071 12277 2478 109

1980 13493 13259 2454 86

1981 14406 14320 2428 89

1982 12336 15465 2354 127

1983 12829 15896 2372 115

1984 14314 16405 2512 126

1985 14314 15931 2492 113

1986 14314 15630 2535 100

1987 14314 14831 2605 109

Sources

1 AlaskaStateDepartmentofLabor
2 KetchikanGatewayBoroughSchoolDistrict
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Taxpayer

LouisianaPacificCorp

WayneConstruction

TheHainesGroup

PortWest Inc

ECPhillips Son

UnionOilCompany

TongsssCommercialCtr

TemscoHelecopters

ChevronUSA

Total

KETCHIKANGATEWAYBOROUGH

PRINCIPALTAXPAYERS

June30 1987

TypeofBusiness

ForestProducts

Construction

RetailStores

RetailStores

FishProcessing

PetroleumProducts

VanderweeleJames Ken CommercialProperty

CommercialProperty

AviationServices

PetroleumProducts

92

Valuation

34843950

8807400

8544600

8485450

6061100

5545400

4684750

4513850

4454650

4387550

90328700

Table13

Percentage
ofTotal

Assessed

Valuation

53

14

13

13

9

8

7

7

7

7

138



KETCHIKANGATEWAYBOROUGH

MISCELLANEOUSSTATISTICS

June30 1987

Table14

DateofIncorporation September1371963

FormofGovernment Borough

Area SquareMiles 1242

Education throughGrade12only
NumberofAttendanceCenters 7

NumberofClassrooms 126

NumberofTeachers 168

NumberofStudents 2594

Elections

NumberofRegisteredVoters
Numberofvotesinlastregularelection

AirportOperations
Landings Takeoffsperyear allAircraft

AirCarrierPassengersperyear

7410
3194

32850
145786

Planning
Numberofzoningpermitsissued 214

EmployeesasofOune30 1987 433
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