
COMPREHENSIVE

ANNUAL FINANCIAL REPORT

OFTHE

KetchikanGatewayBoroughAlaska

Fortheyear endedJune301986



COMPREHENSIVEANNUALFINANCIALREPORT

OFTHE

FETCHIKANGATEWAYBOROUGHALASKA

FortheYearEndedJune301986

Preparedby

CITYOFKETCHIKANFINANCEDEPARTMENT





KETCHIKANGATEWAYBOROUGH

kannalComprehensiveFinancialReport
YearEndedJune301986

TABLEOFCONTENTS

IntroductorySection

Statement
Schedule Page

TableofContents
1

LetterofTransmittal
4

OrganizationalChart 11
PrincipalBoroughOfficials 12

FinancialSection

AuditorsOpinion 13
CombinedStatements OverviewLiftableGeneral

PurposeFinancialStatements
CombinedBalanceSheet AllFundTypesandAccountGroups 14

CombinedStatementofRevenuesExpendituresandChangesin
FundBalances AllGovernmentalFundTypesandExpendable
TrustFunds

16

CombinedStatementofRevenuesExpendituresandChangesin
FundBalances BudgetandActual GeneralandSpecial
RevenueFundTypes 17

CombinedStatementofRevenuesExpensesandChangesinRetained
EarningsFundBalances AllProprietaryFundTypesand
SimilarTrustFunds 19

CombinedStatementofChangesinFinancialPosition All
ProprietaryFundTypes 20

NotestotheFinancialStatements 21

CombiningandIndividualFundFinancialStatements

GeneralFund
BalanceSheet A1 33

ScheduleofRevenuesExpendituresandChangesinFund
Balances BudgetandActual A2 34

SpecialRevenueFunds
CombiningBalanceSheet AllSpecialRevenueFunds B1 36

CombiningStatementofRevenuesExpendituresandChanges
FundBalances AllSpecialRevenueFunds B2 39

SchedulesofRevenuesExpendituresandChangesin
FundBalances BudgetandActual

KetchikanSchoolDistrictOperatingFund B3 42
KetchikanSchoolDistrictFoodServiceFund B4 43

KetchikanSchoolDistrictSpecialActivitiesFund B5 44
FederalRevenueSharingFund B6 45
DayCareCenterFund B7 46
LandTrustFund B8 47
MudBightServiceAreaFund B9 48



Statement
TABLEOFCONTENTS Schedule Page

ShorelineServiceAreaFund B10 49

MtPointServiceAreaFund B11 50

SouthEndFireDistrictFund B12 51

WaterfallServiceAreaFund B13 52

SouthTongassServiceAreaFund B14 53

StatePlanningGrantsFund B15 54

SchoolBondCapitalImprovementsFund B16 55
DebtServiceFunds

CombiningBalanceSheet AllDebtServiceFunds C1 56

CombiningStatementofRevenuesExpendituresandChangesin
FundBalances AllDebtServiceFunds C2 57

CapitalProjectFunds
CombiningBalanceSheet AllCapitalProjectFunds D1 58

CombiningStatementofRevenuesExpendituresandChangesin
FundBalances AllCapitalProjectFunds D2 60

ProprietaryFundTypes
AirportEnterpriseFund

BalanceSheet E1 62

StatementofRevenuesExpensesandChangesinRetained
Earnings E2 63

StatementofChangesinFinancialPosition E3 64

StatementofRevenuesExpendituresandChangesinFund
Balances BudgetandActualNonGAAPBasis E4 65

FiduciaryFundTypes
CombiningBalanceSheet AllTrustandAgencyFunds F1 66

StatementofRevenuesExpenditures ChangesinFundBalances 67

ExpendableScholarshipTrustFunds F2

StatementofRevenuesExpensesandChangesinFundBalance
PensionTrustFund F3 68

StatementofChangesinAssets Liabilities AllAgencyFunds F4 69

GeneralFixedAssetAccountGroup
StatementofGeneralFixedAssets G1 70

StatementofGeneralFixedAssetsbyFunction G2 71

StatementofChangesinGeneralFixedAssetsbyFunction G3 72

GeneralLongTermAccountGroup
StatementofGeneralLongTermDebt H1 73

SupplementarySchedules
CombinedScheduleofCashandInvestmentBalances AllFunds I1 74

CombinedScheduleofInvestments AllFunds I2 75

CombinedScheduleofBondsPayable I3 76

ScheduleofUsefulLivesofAssetsSubjecttoDepreciation I4 77

DebtServiceRequirementstoMaturity I5 78

2



TABLEOFCONTENTS

StatisticalSection

Table Page

GeneralGovernmentalExpendituresbyFunction 1 79

GeneralRevenuesbySource 2 80

TaxRevenuesbySource 3 81

PerCapitaCostofGeneralGovernmentExpenditures 4 82

PropertyTaxLeviesandCollections 5 83

AssessedandEstimatedActualValueofTaxableProperty 6 84

AssessedValueofTaxablePropertyandTaxRates AllOverlapping
Governments 7 85

RatioofNetGeneralBondedDebttoAssessedValueandNetBonded
DebtperCapita 8 86

ComputationofLegalDebtMargin 9 87

ComputationofDirectandOverlappingDebt 9 87

RatioofAnnualDebtServiceExpendituresforGeneralBondedDebt
toTotalGeneralExpenditures 10 88

InsuranceCoverages 11 89
DemographicStatistics 12 90

PrincipalTaxpayers 13 91
MiscellaneousStatistics 14 92

3



INTRODUCTORYSECTION



KCHIKA
ATE AY BOROUGH

ET 344Front
Street

Iketchikan
Alaska 99901

47 417

0AZir

August
22 1986

Mx David GCrow

Borough
Manager

Ketchikan
Gateway

Borough

344 Front Street

KetchiKan
Alaska

99901

DearM
Crow

Submitted
herewith

isthe
Comprehensive

t

alyear

Annual
Financial

Report

r
tht

orou

ofthe

Ketchikan
Gateway

Bgh
Alaska

forthe year
ended June

301986

This report
is submitted

in accordance
wihe policy

ofthe
Borough

Assembly
thatan

audited
financial

rePort be submitted
tothe

Assembly

following
the close

ofeadh
fisc

This Comprehensive
Annual Financial

Repor
hasbeen prepared

bythe

Cityof Ketchikan
Finance

Department
and presents

the financial
status

ofall Borough
funds

asof June
30 1986and

the results
of operations

for
tatemGener

theyear
then

ended
The report

is organized
into

three
sections

The introductory
section

includes
the Table

of Contents
Letter

of

Transmittal
and certain

other
material

ofan
introductory

nature
The

Financial
Section

contains
the auditors

opinion
the financial

statements
andnotes

tothe
financial

sents
The firstpart

of

the financial
statement

section
consists

of thal
Purpose

Financial
Statements

Thisis
a section

of financial
statements

that

combines
the pertinent

financial
information

for all Borough
funds

and

presents
an overview

ofthe
Boroughs

financial position
and

activities
The remaining

financial
statements

and schedules
are

organized primarily
by generic

fund
t

ect oncons
edtotype

and contain
more

detailed

financial
information

The Statisical
Sion

contains
various

tables

showing
historical

andother
financial

informatiider
be

informative
in understanding

the finances
ofthe

orough

REPORTING
ENTITY AND SEVICES

The Ketchikan
Gateway

Borough
isa sd

class
borough

organized
under

econ

the powers granted
bythe

constitution
andlaws

ofthe
State

of Alaska

andis located
on Revillagigedo

Island
in

The

Southeast
Alaska

population
ofthe

Borough
is estimated

tobe
14314

The community
5

due

relatively
isolated

from
other

cities
andtowns

tothe
factthat

the only access
to Ketchikan

isby
boat or plane

T
closesthe



communitiesofanysizetoKetchikanarePrinceRupert Canadawhichis
90milestothesouthandWrangellAlaskawhichisthesamedistance
tothenorth

TheKetchikanGatewayBoroughoperatesunderanassemblymanagerform
ofgovernment Theassemblyconsistsofamayorandsevenassembly
memberswhoareelectedatlarge Inaddition certainelectedand

appointedboardsandadvisorygroupsexisttoassisttheAssemblyin
itsefforttoprovideanoptimumlevelofservicestothecommunity
TheservicesthatarepresentlybeingprovidedbytheBoroughinclude
thefollowingassessmentandcollectionoftaxesplanningand
zoning education airportoperation animalcontroldrug
paraphernaliacontrol fireworksregulationandlibraryservices

ThisKetchikanGatewayBoroughComprehensiveAnnualFinancialReport
includesallfunctions organizationsandactivitiesforwhichthe
Boroughexercisesoversightresponsibility Thecriteriausedto

determineifanoversightresponsibilityexistsinvolvesuchfactorsas
financialinterdependency reportingauthoritydesignationof
managementandaccountabilityforfiscalmatters Basedonthis

criteriaalldepartmentsoftheKetchikanGatewayBoroughhavebeen
includedinthisreport TheKetchikanGatewayBoroughSchoolDistrict
hasalsobeenincludedinthisreportasaresultofthefinancial
interdependencythatexistbetweenthisagencyandtheKetchikan
GatewayBorough TheBoroughdoesnotexerciseanyelementof
oversightresponsibilityoveranyotherentity

BUDGETARYANDACCOUNTINGMATTERS

TheKetchikanGatewayBoroughutilizesthemodifiedaccrualbasisof
accountingforallfundsexcepttheAirportandPensionTrustFunds
whicharemaintainedonthefullaccrualbasisofaccounting Under

themodifiedaccrualbasisofaccounting revenuesarerecognizedwhen
theybecomebothmeasurableandavailabletofinanceexpendituresof
thecurrentperiod andexpendituresarerecognizedwhentheyare
incurred Underthefullaccrualbasisofaccountingrevenuesare
recordedwhenearnedandexpendituresarerecordedwhentheliability
isincurred

TheBoroughcodeofordinancesspecifiesthataproposedbudgetforthe
nextfiscalyearmustbesubmittedtotheBoroughAssemblyatleast8
weeksbeforethebeginningofeachfiscalyear The198586fiscal
yearbudgetwasadoptedbytheBoroughAssemblyonJune24 1985with
thepassageofOrdinanceNo535 ThebudgetthattheAssemblyadopted
providedfundingtoenabletheBoroughtobeabletoprovidea
continuationofqualityservicesatacostthatwassomewhatgreater
thanthatoftheprioryear Actualoperationsforthe198586fiscal
yearresultedinbothtotalrevenuesbeingsomewhatgreaterandtotal
expendituresbeingsomewhatlessthanbudgetestimates Beginningof
theyearfundbalanceswerealsolargerthanbudgetprojections These

factorsresultedintheBoroughsfundbalancesattheendofthe
fiscalyearbeinglargerthananticipated
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TheBoroughhasestablishednumerousaccountingandbudgetarycontrol
systemstobetterensurethatBoroughfundsarehandledproperly We

believethattheinternalcontrolsystemsthatarepresentlyin
existenceprovidesufficientsafeguardstoadequatelyprotectthe
Boroughsassets

GENERALANDSPECIALREVENUEFUNDS

GeneralandFederalRevenueSharingFundsexpendituresandotheruses
exceededrevenueandotherfinancingsourcesby94283duringthe1986
fiscalyearwhichresultedinafundbalanceof3091171asofJune
30 ofwhich157105wasreservedtofundencumbrances Total

revenuesandotherfinancingsourcesforthesetwofundswere
6240818whichrepresenteda34decreasefromthepriorfiscalyear
Followingisasummaryofrealizedrevenuesandotherfinancing
sources

GeneralPropertyTaxes
SalesTaxes

PaymentsinLieuofTaxes
Licenses Permits

FederalRevenueSharing
StateMunicipalAssistance
andRevenueSharing

StateConstructionReimb

OtherIntergovernmentalRev
ChargesforServices
TransfersfromOtherFunds
InterestIncome

Revenue

andOtherPercent

Financing of

Sources Total

1769339
1965961

10002
3145

110743

1293777

180081
334524
57366
515880
6240818
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Amountof

IncreasePercentof

Decrease Increase

from1985 Decrease
28 317134 15

32 57606 3

2821 22

1564 20

2 42949 33

21 105513 9

2850189 100

3 75586 30

5 61656 23

1 13185 19

8 138040 21

100 3216693 34

ThemajorchangeinGeneralFundandFederalRevenueSharingFund
revenueandotherfinancingsourcesforthe1986fiscalyearwasthe
eliminationofrevenueintothisfundfromtheStateschool
constructionreimbursementprogram TheBoroughAssemblyadopteda
policythatrevenuereceivedfromthissourceafterthe198485fiscal
yearwouldbeplacedintotheSchoolBondCapitalImprovementsFund
Inaddition thispolicyalsospecifiedthatdebtserviceonschool
constructionbondswhichhadpreviouslybeenexpendedfromtheGeneral
FundwouldbepaidfromtheSchoolBondCapitalImprovementsFund
Thischangeresultedina2850189reductioninGeneralFundrevenues
andotherfinancingsourcescomparedwith1985 Theothersubstantial

revenuechangefromthe1985fiscalyearwasa317134reductionin
generalpropertytaxrevenue Thisdecreaseresultedprimarilyfroma
55millreductioninthepropertytaxlevyfrom31to255mills
Propertytaxrevenuesfor1986totaled1769339whichrepresented28
percentofGeneralFundandFederalRevenueSharingFundrevenueand
otherfinancingsources During1986 60percentofGeneraland
FederalRevenueSharingFundsrevenueandotherfinancingsourceswas
realizedfrompropertyandsalestaxes 23percentfromstateand



federalprogramsand27percentwasreceivedfromotherlocalrevenue
sources

GeneralandFederalRevenueSharingbudgetaryexpenditures
encumbrancesandotherusesfor1986decreasedby2814891from1985
primarilyduetothetransferofdebtserviceexpenditures onschool

constructionbondstotheSchoolBondCapitalImprovementsFund The

othermajorfactorinthisdecreasewasareductionintheoperating
transfertotheSchoolDistrictOperatingFundforschooloperations

Followingisasummaryof1985expenditures encumbrancesandother

usesintheGeneralandFederalRevenueSharingFunds

Expenditures Amountof

EncumbrancesPercent IncreasePercentof
and of Decrease Increase

OtherUses Total from1983 Decrease
1384361 22 64313 5

159617 3 10766 7

356550 5 101634 22

405357 6 104217 35

3979326 63 584265 13

49890 1 202055 80

1995490 100

6335101 100 2704148 30

ThespecialrevenuefundsoftheKetchikanGatewayBoroughconsistof
fundsapplicabletotheKetchikanSchoolDistrictandotherfundsfor
whichtheuseofrevenuerealizedisrestrictedtoaparticular
purpose ThemajorSchoolDistrictfundsaretheOperatingFundFood
ServiceFund andtheSpecialActivitiesFund Otherspecialrevenue
fundsincludetheFederalRevenueSharingFundLandTrustFund
variousServiceAreaFundsandtheSchoolBondCapitalImprovements
Fund Theremainingspecialrevenuefundsarerelativelysmallfunds
thathavebeensetuptoaccountforrevenuesthatarededicatedfora
particularpurpose

Alloftheschooldistricteducationaloperationandmaintenancecosts
areaccountedforintheSchoolDistrictOperatingFund Approximately
73percentoftheexpendituresinthisfundarefundedfromstateand
federalrevenueswiththebalancecomingfromlocalsources
Expendituresinthisfundtotaled13060912for1986 Financial

transactionsrelatingtotheschooldistrictsfoodserviceprogramare
recordedintheFoodServiceFund Approximatelyonethirdofthe
revenueinthisfundcomesfromfederalsourcesandthebalanceis
fundedlocallyfromfoodsalesandoperatingtransfers

Fundsreceivedunderthefederalrevenuesharingprogramarerecorded
intheFederalRevenueSharingFund During1986 revenueof110743
wascreditedtothisfundandwasexpendedentirelyforplanning
departmentpurposes TheLandTrustFundhasbeensetuptoaccount
forrevenuesandexpendituresundertheBoroughslandselectionand
disposalprogram Majorrevenuesrealizedinthisfundduring1986
werestateandfederalgrantsof326373 landsaleincomeof293256

Administration

PublicSafety
GeneralServices

NonDepartmental
Education

CapitalProjects
DebtService
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and110466ofinterestincome Expenditures encumbrancesand

operatingtransfersinthesixserviceareafundstotaled96829 and

substantiallyalloftherevenuerealizedinthesefundswasgenerated
fromrevenuesourceswithintheserviceareas TheSchoolBondCapital

ImprovementsFundwasestablishedtoaccountforinterest earnedonthe

unexpendedproceedsofthe1983schoolconstructionbond issueplus
fundsreceivedundertheStateschoolconstructionanddebtpayments
reimbursementprogram During1986interestincomeof838894was
receivedinthisfundandrevenueundertheStateconstructionanddebt
reimbursementprogramtotaled3132125 Fundexpenditurestotaled
4130368whichconsistedentirelyofdebtserviceon school

constructionbonds

CAPITALPROJECTSFUNDS

CapitalProjectFundshavebeenestablishedtoaccount forcapital

projectswhicharefundedthroughgrants salesofbondsorfroma

combinationoffundingsources During1986 11526513wasexpended
inCapitalProjectFundsofwhich10883364representedexpenditures
oneducationalfacilities Thebalanceofthecapitalproject
expenditureswereforavarietyofpurposes mostofwhichwerefunded

throughstategrantsinconnectionwiththeSenateBill168grant
program Themajoreducationalfacilitiesexpenditureswereincurred
intheSchoolBondConstructionFundwhichwasestablishedtoaccount
fortheproceedsofthe1983schoolbondissue Expendituresduring
1986inthisfundtotaled9568004andwereexpendedonthe
followingprojects

KetchikanHighSchoolConstructionProject
SchoenbarJrHighConstructionProject
PointHigginsElementarySchoolProject

Theremainingeducationalfacilityexpenditureswereforother school

constructionprojectsthatwerefundedthroughstategrantsorBorough
appropriations

AIRPORTFUND

TheoperationsoftheKetchikanInternationalAirport resultedinanet

lossof63827during1986whichwas215209lessthanthe151382
innetincomethatwasrealizedduring1985 Duringtheyear
operatingrevenuesincreasedby48831or34percent whileoperating

expensestotaled2025516whichwas114percentgreater thanfor

1985 Themajorcauseofthesubstantialdecreaseinnet incomewasa

224106increaseininsurancepremiumsfor1986 Thisincreasewhich
wasareflectionofthedeterioratingconditionintheinsurance
industryingeneralwasnotanticipatedatthebeginning ofthefiscal

yearand asaresult 1986revenuescouldnotbeadjustedtoreflect
thischange TheAirportretainedearningsaccountreflected abalance

of365743asofJune30 1986andnetworkingcapitaltotaled
311352

8
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BONDEDDEBT

TheBoroughdidnotsellanybondsduring1986 AsummaryofKetchikan
GatewayBoroughbondsalesduringthepast10yearsappearsbelow

Year Type
of of

Issue Bonds Description
1983 GO EducationalFacilities
1980 Revenue AirportImprovements

Amount

Sold

16900000
410000

Effective
Interest

Rate

9360

8000

TotalKetchikanGatewayBoroughbondsoutstandingasofJune30 1986

amountedto20489000whichconsistedofrevenuebondsof395000
andgeneralobligationbondsof20094000

Theprovisionsoftherevenuebondordinancewhichrequirethat
certainfundsbesetasideforbondredemptionpurposeshavebeen
compliedwith Theamountof57767hasbeensetasideintheAirport
FundasofJune30 1986forthispurpose

CASHMANAGEMENT

TheBoroughmaintainsthepolicyofinvestingallcashnotrequiredfor
operatingpurposesintimedepositsU SGovernmentsecuritiesand
repurchaseagreements Allinvestmentsareforlessthanoneyear
exceptforbondreservefundswhichareinvesteduptoamaximumoften
years AsofJune30 1986 theBoroughscashfundswereinvestedas
follows banktimedeposits 963 pensioninvestmentsthrough
AetnaInsuranceCompany 466988 35andUSGovernment
securities 2 Totalinterestof1933092wasearnedduringthe
pastfiscalyear

FUTUREMATTERS

Itisanticipatedthatduring1987theBoroughwillcontinuetoprovide
thesametypesofservicesthathavebeenprovidedduringthepastat
essentiallythesameservicelevels Sincetheeconomyofthe
Ketchikanareaissomewhatuncertainatthepresenttimeduetothe
slowdowninthewoodproductsindustryandananticipatedreductionin
expendituresbytheStateofAlaska itisanticipatedthattheBorough
Assemblywillbereviewingservicelevelsduringthecomingyearto
determineifachangeisinorderforfutureyears Thisdecisionwill

alsobeimpactedbytheprospectofdecliningrevenuesfromboth
federalandstatesources CurrentStaterevenueprojectionsindicate
thattherecentdropinoilpriceswillsubstantiallyreduceState
revenuesandthiswillundoubtedlyresultinsubstantialreductionsin
Stateaidtomunicipalities Itisalsoanticipatedthatduring1987
theAssemblywillbereviewingpossiblesourcesofadditionalrevenue
tosomewhatoffsetthedeclineinintergovernmentalrevenue During
thecomingyearplanningwillbecontinuingregardingtheprovidingof
servicesthatmayberequiredintheeventadecisionismadebyUS
BoraxCorp toproceedwiththeconstructionofamajornewmining
facilityintheKetchikanareawithinthenextfewyears Projections
showthatthisfacility ifconstructed couldresultinasubstantial

9



populationincreaseintheKetchikanareawithacorrespondingdemand
forincreasedBoroughservices

CONCLUSION

Inmyopiniontheinformationcontainedinthisannualfinancialreport
presentsfairlythefinancialpositionofeachBoroughfundasofJune
30 1986andtheresultofoperationsfortheyearthenendedin
accordancewithgenerallyacceptedmunicipalaccountingprinciples

Respectfullysubmitted

aeL
AllanB Learned

FinanceDirector
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HOGANMECHAMRICHARDSONANDCOMPANY
CERTIFIEDPUBLICACCOUNTANTS

1734TONGASSAVENUE

KETCHIKANALASKA99901

90712259688
Partners AMemberofthe

LPeteHoganCPA AICPAPrivate
EdwardBMechamCPA CompanyPractice
SDirkRichardsonCPA Section

HonorableMayorMembersoftheAssembly
andBoroughManager

KetchikanGatewayBorough
KetchikanAlaska

WehaveexaminedthegeneralpurposefinancialstatementsoftheKetchikan
GatewayBoroughasofandfortheyearendedJune301986aslistedinthe
tableofcontents Ourexaminationwasmadeinaccordancewithgenerally
acceptedauditingstandardsandaccordinglyincludedsuchtestsofthe
accountingrecordsandsuchotherauditingproceduresasweconsidered
necessaryinthecircumstances

Inouropinionthegeneralpurposefinancialstatementsreferredtoabove
presentfairlythefinancialpositionoftheKetchikanGatewayBoroughat
June301986andtheresultsofitsoperationsandchangesinfinancial
positionofitsproprietaryfundtypesfortheyearthenendedin
conformitywithgenerallyacceptedaccountingprinciplesappliedona
basisconsistentwiththatoftheprecedingyear

Ourexaminationwasmadeforthepurposeofforminganopiniononthe
generalpurposefinancialstatementstakenasawhole ThecoMbining
individualfundandindividualaccountgroupfinancialstatementsand
supplementaryscheduleslistedinthetableofcontentsarepresentedfor
purposesofadditionalanalysisandarenotarequiredpartofthegeneral
purposefinancialstatementsoftheKetchikanGatewayBorough The

informationhasbeensubjectedtotheauditingproceduresappliedinthe
examinationofthegeneralpurposefinancialstatementsandinouropinion
isfairlystatedinallmaterialrespectsinrelationtothegeneralpurpose
financialstatementstakenasawhole

TheotherdataincludedinthisreportdesignatedastheStatistical
Sectionintheaccompanyingtableofcontentshasnotbeenauditedbyus
andaccordinglywedonotexpressanopiniononit

August221986
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GENERALPURPOSEFINANCIALSTATEMENTS

Thefinancialstatementsinthissectionprovideasummaryoverviewof
thefinancialpositionofallfundsandaccountgroupsplussummary
operatingresultsofallfunds

Thefollowingstatementsareincludedinthissection

CombinedBalanceSheet AllFundTypesandAccountGroups

CombinedStatementofRevenuesExpendituresandChangesinFund
Balance AllGovernmentalFundTypes

CombinedStatementofRevenuesExpenditures andChangesinFund
Balances Budget Actual General SpecialRevenueandCapital
ProjectFundTypes

CombinedStatementofRevenuesExpensesandChangesinRetained
EarningsFundBalances AllProprietaryFundTypesandSimilar
TrustFunds

CombinedStatementofChangesinFinancialPosition All

ProprietaryFundTypesandSimilarTrustFunds
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COMBINED 95034

ASSETS

1nVestment
37
152g

Cash

Temporary
esReceivablts
14

426

Due

Othery
oove

nmen

2

31

70

3

g5486

DuAccounom
other
FundCeivab3e

Due

Interest
Receivable
e

Accrued
rred

Accountss
is

Receivable

Restrices
d

Redemption
Fund

Cash

Bond

in
Service

Plant
nal

cation

FerryAccumulc

u

u
t
t

b

Provided g

em
Debt

AmountPaymen BLanduildingEquipm
As

OROUG

KETCHIYAN
GATEWAY
B

ALL
FUND

TYPES
A

A1AN
SHEET June

30

1986

ernmental
Type

Funds

Capita

Debt

projec

Specia

Servi

2 721783081521229853

621 454 218
ND

ACCOUNT
GROUPS FiduciaryFund

T2

pes

TrustAgency

propr Fund Enterprise 234 154329 577 272916925896g07062r112406
1224006 127

0 1351L

1

8855

552268Z
392

See
Accompanying

Notes
to

Financial
Statements

14

Account
G

General

Ge

Long
Term

Fixed

petit

Assets

1481621580233683

TotalMemoraOnly 14349702
1669364776120122 57 272925869412112406

09r000

18309081
183

16215802 3

320475
18
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LIABILITIES
FUND
EQUITY

Liabilities Accounts
Payable

Due
to

Other
Governments

Due
to

Other
Funds

Accrued
Interest
Payable

Accrued
Vacation
Sick
Leave

Deferred
Revenues

Deferred
Compensation

GO
Bonds
Payable

Revenue
Bonds
Payable

Total
Liabilities

Fund
Equity Contributed

Capital

Investment
in

General

Fixed
Assets

Retained
Earnings

Reserved
For

Bond
Retirement

Unreserved Fund
Balances Reserved

for
Encumbrances

Unreserved Total
Fund

Equity

Total
Liabilities

Fund
Equity

General
5004 608383 2591031 3301170

KETCHIKAN
GATEWAY
BOROUGH

COMBINED
BALANCE
SHEET

ALL
FUND
TYPES
AND
ACCOUNT

GROUPS

June
30

1986

Governmental
Type

Funds

96752

117310 1324764
157105

309510

2934066

3034229

3091171

3343739

6392341

7522686Special

Debt

Capital

Revenue

Service

Projects

311802 2425071 4178947

20719962744508 1672773 6489277

See
Accompanying
Notes
to

Financial
Statements
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Proprietary
Fiduciary

Fund
Type

Fund
Type

Trust Agency

Enterprise

Funds

424

24480110383 1785000 395000 2315287 1678993 57767307976

69113 730151 799264

19683954

2366658

552144

2366658
2044736

552144

19683954Account
Groups

General

General

Total

Fixed

Long
Term

Memorandum

Assets

Debt

Only

18309000 18309000
2458339 608383 7760610 24480324445 2997537 730151 20094000 395000 35392945 1678993 19683954 57767307976 466615 888709731082402

8855935
4360023

1351408

19683954
18309000
66475347



Revenues Payments
in

Lieu
of

Taxes

Taxes Licenses
and

Permits

Intergovernmental
Revenues

Charges
for

Services

Other
Revenues Total

Revenues
ExpendituCurrentAdministra Public

Safety
Public

ServicesNonDepartEducation Capital
Outlay

General Education Debt
Service Total

Expenditures
Excess

Deficdt
of

Revenues

over
Expenditures

3535163

Other
Financing

Sources
Use

ting
Transfers

In

573663712
FETCH

GATEWAY
BOROUGH

COMBINED
STAT

EN

EMENT
CF

VUES
EXPENDITURES

AND

ALL
GOVERNMENTAL

FUND
TYPES

AND
EXPENDAB

Year
Ended

June
30

1986

General 37351000231414733345515860727 140416412472401502663 53723 2537

OperaOperating
Transfers

Ou

To

Other
Financing

tai

S65562

Excess
Deficit
of

Revenkles

and
Other

Sources
over

Expenditures
and

Other
Uses

Fund
Balan

1986

ces
July
1

1985

Fund
Balances

June
30

12043211 091
171

1434 SeeGovernmental
Type

Funds

Special

Debt

Revenue

Service

143902481126216044 6291569677 14206 14966566 1078380
3064517

4203644
3064517

4682538478894
2064517

5994862744
30643064

Capital projects 1014 887511102cHANGES
IN

FUND

BALANcES

LE

TRUST
FUNDS

6431410883 115261 10423702 107010700 9353702117202366
Fiduci Fund

Tyee

DcPendabl

Trust

3343 Accompanying
Notes

to
Financial

State

16

15811581
500 500 1081 108165117600

TotalMencxaram only 387810003141687858271869123222 140422709440401514473 6968710883306432095 8873595 83958395527 8873595176928819168



Revenues Taxes Payments
in

Lieu
of

Taxes

Licenses
Permits

Revenue
from
Other
Govts

Charges
for
Services

Other
Revenues

Transfers
from
Other
Funds

Total
Revenues

Budget 3760720 5000 1340100 29550040000057705 5859025

Expenditures Administration

1458799

Public
Safety

145802

General
Services

340408

Non
Departmental

418500

Education

201500

Capital
Projects

50000

Transfers
to

Other
Fluids

4397783

Total
Expenditures

7012792

Excess
Deficit
of

Revenues

over
Expenditures

1153767

Fund
Balance
July
1

1985

2571273

Fund
Balance
June
30

1986
1417506

3735300 10002 3145 1473858 334524515880 57366 6130075 1404541 16418224726040150326633753723 37129896250535 120460 32116313091171
EETCHIIKAN
GATEWAY
BOROUGH

COMBINED
STATEMENT
OF
REVENUES
EXPENDITURES
CHANGES
IN

FUND
BALANCES

BUDGET
AND
ACTUAL
NON
GAPP
BASIS

GENERAL
AND
SPECIAL
REVENUE
FUND
TYPES

Year
Ended
June
30

1986

General
Fund

Actual

Encumbrance
Variance
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Special

Revenue
Funds

Budget

Actual

EncuMbrance
Variance

25420

143278

143408

10002 1855 133758

13755453
14390408

39024

247311

248199

115880

1191600

1262931

339

4811369

4203644

271050

20149011
20248590

20180

74438

4565

13815

146950

62915

1453

94601

972723

696771

3854

13143

115000

64837

14378587
14206880

3833

110
684794

4685487

4682538

26177

788434

20298747
19649104

See
Accompanying
Notes
to

Financial
Statements
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457076
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157105
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309510
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634955

888 71331 607725 99579 68044 249788115000 79358 2949 515139 614718202318817036
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REICHIKANGATEWAYBOROUGH

COMBINED STATEMENTOFREVENUESEXPENSESANDCHANGESINRETAINEDEARNINGS
FUNDBALANCES ALLPROPRIETARYFUNDTYPESANDSIMILARTRUSTFUNDS

YearEndedJune301986

OperatingRevenues
ChargesforServices
FerryFares
LandingFees
Rent

FuelRevenue

SecurityServices
Contributions
OtherRevenue

Total

OperatingExpenses
BenefitPayments
ContractualServices
Field

CurrentOperations
Depreciation

Terminal

CurrentOperations
Depreciation

Ferry
CurrentOperations
Depreciation

TotalOperatingExpenses
NetOperatingRevenuesLoss

NonOperatingRevenues
UMTAGrant Ferry 18954
StateRevenueSharing 170070
GeneralFundContribution 341000
InterestEarnings 28464

NonOperatingExpense
InterestExpense

NetIncomeLoss
DepreciationofFixedAssetsAcquired
byGrants

IncomeLossafterAmortization
RetainedEarningsFundBalanceJuly11985
RetainedEarningsFundBalanceJune301986

838183
106777

Proprietary
FundTypes
Airport

Enterprise

576065
552180
251249
27978
29615

28127
1465214

944960

367316
74189 441505

607670
31381 639051

2025516
560302

19

67556

67556

12000
3825

15825
51731

558488 35485 593973

143091 143091
144905 87216 57689

81078
63827 87216
429570 447328
365743 534544

SeeAccompanyingNotestoFinancialStatements

Fiduciary
FundType Total
Pension Memorandum
Trust Only

576065
552180
251249
27978
29615
67556
28127
1532770

12000
3825

911960

441505

639051
2041341
508571

81078
23389
876898
900287



FETCEIRANGATEWAYBOROUGH

COINEDSTArmarrOFCHANGESINFINANCIALPOSITION

ALLPROPRIETARYFUNDTYPESANDSIMLNRTRUSTFUNDS

SourcesofWorkingCapital
Operations
NetIncomeLoss 144905
ItemsnotrequiringprovidingWorkingCapital
Depreciation 212347
TotalSourcesofworkingCapital 67442

UsesofWorkingCapital
AcquisitionofPropertyPlant Equipment 21744
RetirementofGeneralObligationBonds 145000

TotalUsesofWorkingCapital 166744
NetIncreaseDecreaseinWorkingCapital 99302

ElementsofNetIncreaseDecreasein
WorkingCapital

Cash TemporaryInvestments
BondRedemptionFundCash Investments
DuefromOtherFunds
AccountsReceivable
AccountsPayable AccruedLiabilities

NetIncreaseDecreaseinWorkingCapital

YearEndedJune301986
Proprietary Fiduciary
FundTypes FundType
Airport Pension

Enterprise Trust

98355
200

30146
29399
99302

SeeAccompanyingNotestoFinancialStatements
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KETCHIKANGATEWAYBOROUGH

NOTESTOFINANCIALSTATEMENTS

June30 1986

Note 1 TheReportingEntity

TheKetchikanGatewayBoroughisasecondclassborough
operatingunderthepowersgrantedbytheconstitutionand
lawsoftheStateofAlaska TheBoroughoperatesunderan
AssemblyManagerformofgovernmentandprovidesservicesin
thefollowingareas assessmentandcollectionoftaxes
planningandzoning education airportoperation animal

control drugparaphernaliacontrol fireworksregulationand
libraryservices ThisKetchikanGatewayBorough
comprehensiveAnnualFinancialReportincludesallfunctions
organizationsandactivitiesforwhichtheBoroughexercises
oversightresponsibility Thecriteriausedtodetermineif

anoversightresponsibilityexistsinvolvesuchfactorsas
financialinterdependency reportingauthority designation
ofmanagementandaccountabilityforfiscalmatters Based

onthiscriteriaalldepartmentsoftheKetchikanGateway
BoroughhavebeenincludedinthisComprehensiveAnnual
FinancialReport TheKetchikanGatewayBoroughSchool
Districthasalsobeenincludedinthisreportasaresultof
thefinancialinterdependencythatexistsbetweenthisagency
andtheKetchikanGatewayBorough TheBoroughdoesnot
exerciseanyelementofoversightresponsibilityoverany
otherentity

Note 2 SummaryofSignificantAccountingPolicies

TheaccountingpoliciesoftheKetchikanGatewayBorough
conformtogenerallyacceptedmunicipalaccounting
principles Followingisasummaryofthemoresignificant
policies

A FundAccounting

TheaccountsoftheBoroughareorganizedonthebasisof
fundsandaccountgroups eachofwhichisconsidereda

separateaccountingentity Theoperationsofeachfund
areaccountedforwithaseparatesetofselfbalancing
accountsthatcompriseitsassets liabilities fund

equity revenues andexpenditures orexpenses as

appropriate Governmentresourcesareallocatedtoand

accountedforinindividualfundsbaseduponthepurposes
forwhichtheyaretobespentandthemeansbywhich
spendingactivitiesarecontrolled Thevariousfunds

aregrouped inthefinancialstatementsinthisreport
intosixgenericfundtypesandtwobroadfundcategories
asfollows
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GOVERNMENTALFUNDS

GeneralFund TheGeneralFundisthegeneraloperating
fundoftheBorough Itisusedtoaccountforall
financialresourcesexceptthoserequiredtobeaccounted
forinanotherfund

SpecialRevenueFunds SpecialRevenueFundsareusedto
accountfortheproceedsofspecificrevenuesources
otherthanspecialassessmentsdebtserviceresources
ormajorcapitalprojects thatarerestrictedto

expendituresforspecifiedpurposes

DebtServiceFunds DebtServiceFundsareusedto

accountfortheaccumulationofresourcesfor andthe

paymentofgenerallongtermdebtprincipaland
interest

CapitalProjectsFunds CapitalProjectsFundsareused
toaccountforfinancialresourcestobeusedforthe
acquisitionorconstructionofmajorcapitalfacilities
otherthanthosefinancedbyproprietaryfundand
SpecialAssessmentFunds

PROPRIETARYFUNDS

EnterpriseFunds EnterpriseFundsareusedtoaccount
foroperationsthatarefinancedandoperatedinamanner
similartoprivatebusinessenterprises wherethe

intentofthegoverningbodyisthatthecosts expenses
includingdepreciation ofprovidinggoodsorservicesto
thegeneralpubliconacontinuingbasisbefinancedor
recoveredprimarilythroughusercharges

FIDUCIARYFUNDS

TrustFunds Trustfundsareusedtoaccountforassets
heldbyagovernmentalunitinatrusteecapacityfor
individualsprivateorganizations othergovernmental
unitsandorotherfunds Theseincludebothexpendable
andnonexpendabletrustfunds

AgencyFunds Agencyfundsareusedtoaccountfor
assetsheldbyagovernmentasanagentforindividuals
privateorganizations othergovernments andorother
funds

B FixedAssetsandLongTermLiabilities AccountGroups

Theaccountingandreportingtreatmentappliedtothe
fixedassetsandlongtermliabilitiesassociatedwitha
fundaredeterminedbyitsmeasurementfocus All

governmentaltypefundsareaccountedforonaspending
orfinancialflowmeasurementfocus Thismeansthat

onlycurrentassetsandcurrentliabilitiesaregenerally
includedontheirbalancesheets Theirreportedfund
balance netcurrentassets isconsideredameasureof
availablespendableresources Governmentalfund
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operatingstatementspresentincreases revenuesand
otherfinancingsources anddecreases expendituresand
otherfinancinguses innetcurrentassets
Accordingly theyaresaidtopresentasummaryof
sourcesandusesofavailablespendableresources
duringaperiod

Fixedassetsusedingovernmentalfundtypeoperations
generalfixedassets areaccountedforintheGeneral

FixedAssetsAccountGroup ratherthaningovernmental
funds Publicdomain infrastructure generalfixed
assetsconsistingofcertainimprovements otherthan

buildings includingroadsbridges curbsandgutters
streetsandsidewalksdrainagesystems andlighting
systems arenotcapitalizedalongwithothergeneral
fixedassets Nodepreciationhasbeenprovidedon
generalfixedassets

AllgeneralfixedassetsoftheBorougharerecorded
basedonhistoricalorestimatedhistoricalcost These

fixedassetrecordsarepresentedintheGeneralFixed
AssetAccountGroupSectionofthisreport

Longtermliabilitiesexpectedtobefinancedfrom
governmentalfundsareaccountedforintheGeneral

LongtermDebtAccountGroupnotinthegovernmental
funds Thesingleexceptiontothisgeneralruleisfor
specialassessmentbondswhichareaccountedforin
SpecialAssessmentFunds

Thetwoaccountgroupsarenotfunds Theyare
concernedonlywiththemeasurementoffinancial
position Theyarenotinvolvedwithmeasurementof
resultsofoperations

Proprietaryfundsareaccountedforonacostofservices
measurementfocus Thismeansthatallassetsandall
liabilities whethercurrentornoncurrent associated

withtheiractivityareincludedontheirbalancesheets
Theirreportedfundequity nettotalassets is

segregatedintocontributedcapitalandretainedearnings
components Proprietaryfundtypeoperatingstatements
presentincreases revenues anddecreases expenses in
nettotalassets

Depreciationofallexhaustiblefixedassetsusedby
proprietaryfundsischargedasanexpenseagainsttheir
operations Accumulateddepreciationisreportedon
proprietaryfundbalancesheets Depreciationhasbeen
providedovertheestimatedusefullivesusingthe
straightlinemethod Theestimatedusefullivesareas
follows

AirportFieldFacilities
VehicleandMovingEquipment
AirportTerminalBuilding
Equipment
FerrySlip
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Ferries 20years

C BasisofAccounting

Basisofaccountingreferstowhenrevenuesand
expendituresorexpensesarerecognizedintheaccounts
andreportedinthefinancialstatements Basisof

accountingrelatestothetimingofthemeasurements
made regardlessofthemeasurementfocusapplied

Allgovernmentalfundsareaccountedforusingthe
modifiedaccrualbasisofaccounting Underthisbasis

revenuesarerecognizedduringtheaccountingperiodin
whichtheybecomebothmeasurableandavailableto
financeexpendituresofthecurrentperiod Major
revenuesourcesthatareconsideredtobebothmeasurable
andavailableandthereforesusceptibletoaccrual
includegeneralpropertytaxes chargesforservicesand
grantsforspecificpurposes Majorrevenuesourcesthat
areconsiderednottobesusceptibletoaccrualinclude
salestaxesandintergovernmentalrevenue exceptfor
grantsforspecificpurposes Expendituresaregenerally
recognizedwhentherelatedfundliabilityisincurred
Anexceptiontothisgeneralruleisprincipaland
interestongenerallongtermdebtwhichisrecognized
whenitiseitherdueorwhenfundsaretransferredto
thepayingagent

Allproprietaryfundsareaccountedforusingtheaccrual
basisofaccounting Theirrevenuesarerecognizedwhen
theyareearned andtheirexpensesarerecognizedwhen
theyareincurredUnbilledservicerevenuesarerecorded
asrevenuefortheperiodduringwhichtheywereearned
andareshownasreceivablesontheappropriatebalance
sheets

Fiduciaryfundrevenuesandexpensesorexpenditures as
appropriate arerecognizedonthebasisofaccounting
thatisconsistentwiththefundsaccountingmeasurement
objective Nonexpendabletrustandpensiontrustfunds
areaccountedforontheaccrualbasisandexpendable
trustfundsareaccountedforonthemodifiedaccrual
basis Agencyfundassetsandliabilitiesareaccounted
foronthemodifiedaccrualbasis

D BudgetsandBudgetaryAccounting

TheBoroughCodeofOrdinancesspecifiesthataproposed
budgetforthenextfiscalyearmustbesubmittedtothe
BoroughAssemblyatleasteightweeksbeforethe
beginningofthefiscalyear Fonaalbudgetsforthe
198586fiscalyearwereadoptedbytheBoroughAssembly
forthefollowingfunds GeneralFund LandTrustFund

MudBightServiceAreaFund ShorelineServiceAreaFund

MountainPointServiceAreaFund SouthEndFireDistrict

FundWaterfallServiceAreaFund SouthTongassService
AreaFund SchoolBondCapitalImprovementsFundand
AirportFund Inaddition administrativebudgetswere
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preparedforallspecialrevenuefundsforwhichno
formalbudgetswereadoptedbytheBoroughAssembly
Budgetaryinformationforallofthesefundsare
presentedinthefinancialstatements

The198586budgetwasformallyadoptedbytheBorough
AssemblywiththepassageofOrdinanceNo 535onJune

24 1985whichalsoappropriatedthenecessaryfunds

Inadditionthefollowingbudgetamendmentswerepassed
duringtheyear

1OrdinanceNo 544adoptedOctober20
1985appropriated9100fromtheGeneral
Fundforcapitalimprovements

2 OrdinanceNo 570adoptedJune15 1986

appropriated159790intheAirportFund
forinsurancecosts

CurrentbudgetaryproceduresauthorizetheBorough
Managertoapprovetransfersofappropriationswithin
departments Alltransfersbetweendepartmentsmustbe
authorizedbytheBoroughAssemblyandincreasesintotal
appropriationsmustbeauthorizedbyordinance

Allbudgetarydatathatispresentedinthisreporthas
beenpreparedonthemodifiedaccrualbasisofaccounting
forgovernmentaltypefundsandonthefullaccrualbasis
forenterprisefunds Undercurrentbudgetaryprocedures
expendituresandencumbrancesforanyfundmustnot
exceedtheappropriationsforthatfund Inaddition
theunexpendedandunencumberedbalanceofappropriations
foreachfundlapsesattheendofeachfiscalyear

E Encumbrances

Encumbranceaccountingunderwhichpurchaseorders
contractsandothercommitmentsfortheexpenditureof
moniesarerecordedinordertoreservethatportionof
theapplicableappropriation isemployedasanextension
offormalbudgetaryintegrationintheGeneralFundand
SpecialRevenueFunds Encumbrancesoutstandingatyear
endarereportedasreservationoffundbalancessince
theydonotconstituteexpendituresorliabilities
Paymentsmadeagainstprioryearpurchaseordersresult
incurrentyearexpendituresbeingincreasedandcurrent
yearencumbrancebalancesbeingreducedsothatthese
paymentsdonotreducecurrentyearappropriations
Underthissystemprioryearencumbrancesonwhich
paymentshavebeenmade arenettedwithcurrentyear
encumbrances Thissometimesresultsinnegative
encumbrancebalancesappearingonbudgetarystatements

F Investments

Investmentsarestatedatcostoramortizedcostwhich
approximatesmarket
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G Inventories

Inventoriesofmaterialsandsuppliesareconsidered
immaterialandarethereforenotpresentedinthe
financialstatements

H AccumulatedUnpaidVacationandSickLeave

Accumulatedunpaidvacationandsickleaveisaccrued
whenincurred AtJune30 1986accumulatedleave

amountedto324445whichhasbeenincludedasa
liabilityonthefinancialstatements

I TotalColumnsonCombinedStatements Overview

J DebtServicePayments

Expendituresforpaymentsofinterestandprincipalon
theBoroughsGeneralObligationBondsarerecordedwhen
themoneyistransferredtothepayingagent

Note 3 PropertyTaxes

TotalcolumnsontheCombinedStatements Overvieware

captionedMemorandumOnlytoindicatethattheyare
presentedonlytofacilitatefinancialanalysis Datain

thesecolumnsdonotpresentfinancialposition results

ofoperations orchangesinfinancialpositionin
conformitywithgenerallyacceptedaccountingprinciples
Neitherissuchdatacomparabletoaconsolidation
Interfundeliminationshavenotbeenmadeinthe
aggregationofthisdata

PropertytaxesmustbeleviednolaterthanJune15ofeach
yearandarebasedontheassessedvaluationofrealand
personalpropertyasofJanuary1 Thesetaxesaredueand

payableimmediatelyuponlevyandbecomedelinquentifnot
paidonorbeforeSeptember30oftheyearinwhichtheyare
levied ForeclosureliensarefiledthefollowingJanuaryon
propertytaxesthathavenotbeenpaidbyDecember31 One

yearaftertheforeclosurelienhasbeenfiledproceedings
maybestartedtoenabletheBoroughtoobtaintitletothe
propertyinquestion Threemonthslatertitletotheir
propertieswillreverttotheBoroughiftheapplicabletaxes
pluspenalty interestandforeclosurecostshavenotbeen

paidinfull Propertytaxesarerecognizedasrevenues
duringtheperiodforwhichtheyarebudgeted Thisisalso

theyearinwhichtheyaresubstantiallycollectedandare
availablesinceitisassumedthatallmaterialtaxamounts
willbecollectedsoonaftertheendofthatfiscalyear

Note 4 CashandInvestments

Cashandtemporaryinvestmentswhicharecomingledbutheld
fortheaccountofthevariousfunds aggregated14407469
asofJune30 1986
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Note 5 RestrictedAssets

CertaincashandinvestmentsintheAirportEnterpriseFund
arerestrictedforthepaymentofcostofconstructionand
revenuebonddebtservice Adescriptionoftheserestricted
fundsfollows

TheBondRedemptionFund shownasrestrictedassetsofthe

AirportEnterpriseFund hasbeenestablishedinaccordance

withtheprovisionsoftherevenuebondsindentures These

fundscanonlybeusedtomeettherequirementofthe
applicablerevenuebondordinances

RevenueBondRedemptionandReserveFunds

TheBoroughobligatesandbindsitselftosetasideandpay
intotheBondRedemptionFundoutofthemoneyintheAirport
EnterpriseFundcontainfixedamountsnecessarytopaythe
principalofandinterestontheRevenueBondsasthe same

respectivelybecomedueandpayable

SaidamountssopledgedtobepaidoutoftheAirport
OperatingFundintotheBondRedemptionFundandtheRevenue
BondReserveFundareheldtobepriorlienandchargeupon
themoneyintheoperatingfundsuperiortoallothercharges
ofanykindornatureexceptthechargesrequiredtopaythe
necessarycostofmaintenanceandoperationoftheKetchikan
AirportFacility

ARevenueBondReserveFundhasbeencreatedperthebond
indentureterms TheBoroughcovenantsandagreesthatit
willsetasideandpayintosaidReserveFundoutofthe
moneyintheAirportOperatingFundandoutofanyother
monieswhichitmaynoworlaterhaveonhandandavailable
forsuchpurposes approximatelysixtyequalmonthly
payments sothatwithin60monthsaftereachrevenuebond
issuetherewillhavebeenpaidintotheReserveFundasum
equalto50000 TheBoroughhasprovidedinthisfundas
ofJune301986 50000whichisequaltotheminimum
requiredamount

TheBoroughfurtheragreesthatitwillatalltimes maintain

suchamountintheReserveFunduntilthereisasufficient
amountintheBondRedemptionFundandReserveFundtopay
theprincipalofandinterestonallofthebonds
outstanding atwhichtimethemoneyintheReserveFundmay
beusedtopaysuchprincipalandinterest

OtherTerms

TheKetchikanGatewayBoroughAirportRevenueBondordinances
requirethatnetrevenueavailablefordebt servicebe135

timesgreaterthanthedebtserviceforbondsoutstanding for

eachcalendaryear

AllRevenueBondsareredeemableatvariousdatesandcall
prices
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Note 6LongTermDebt

FollowingisasummaryofbondtransactionsfortheBorough
fortheyearendedJune30 1986

BondsPayableJuly1 1985

BondsRetired

BondsPayableJune30 1986

BondsPayablecategorizedby
ApplicableFundsandAccountGroups

GeneralLongtermDebt
AccountGroup 18309000

AirportEnterpriseFund 1785000 395000
Total 20094000 395000

BondspayableatJune30 1986consistofthefollowing
individualissues

GeneralObligationBonds
1958AlaskaPublicWorksBondsduethrough

1978 2interest 529000
1972Airportduethrough1997 550650
interest 1395000

1973Airportduethrough1993 550650
interest 390000

1974SchoolRefundingduethrough
1995 500800interest 3155000

1983SchoolBondsduethrough
1994 500800interest 14625000

RevenueBonds

1980Airportduethrough2000 800
interest

General
Obligation Revenue

21619000 410000
1525000 15000
20094000 395000

395000

Theannualrequirementstoamortizeallbondsoutstandingas
ofJune30 1986includinginterestof8170080and
270800forgeneralobligationandrevenuebonds
respectivelyisasfollows

YearEnded GeneralObligation Revenue
June30 Bonds Bonds

1987 3324338 46600
1988 3320590 50400
1989 3316083 48800
1990 3309292 47200
1991 3318163 45600
1992 3339177 49000
1993 3345275 47000
1994 3290574 45000
1995 609088 48000
1996 383150 45600
1997 179350 48200
1998 50400
1999 47200
2000 54000

27735080 673000
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Theamountof57767isavailableintheAirportEnterprise
RevenueBondRedemptionandReserveFundtoservicerevenue
bonds

Thereareanumberoflimitationsandrestrictionscontained
inthevariousbondindentures TheBoroughisincompliance
withallsignificantlimitationsandrestrictions

Note 8 SegmentInformationforEnterpriseFunds

TheAirportFundistheonlyEnterpriseFundthatis
maintainedbytheKetchikanGatewayBorough Asaresult

segmentinformationforEnterpriseFundsisnotpresented

Note 9 ChangesinGeneralFixedAssets

Asummaryofchangesingeneralfixedassetsfollows

Land

Buildings
Equipment

Total

Balance

July1 1985

148081
11296031
2802088
14246200

Note10 IndividualFundInterfundReceivableandPayableItems

F Individualfundinterfundreceivableandpayable
balancesasofJune30 1986wereasfollows

GeneralFund
KetchikanSchoolDistrict

OperatingFund
KetchikanSchoolDistrict

FoodServiceFund
KetchikanSchoolDistrict
SpecialActivitiesFund

DayCareCenterFund
SchoolBondConstruction

Fund 1983

HoughtalingSchoolReroofFd
SchoolCapitalImprov Fd

NorthPointHigginsFund
RevillaHighReplacementFund
SoTongassElementarySch Fd

KetchikanSchoolDistrict

ExpendableTrustFund
KetchikanSchoolDistrict
PensionTrustFund

KetchikanSchoolDistrict
SchoolRevolvingFund
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Balance

Additions Deletions June30 1986

148081
4919771 16215802
545042 27059 3320071

5464813 27059 19683954

Interfund Interfund

Receivables Payables

2591031

2317840

2362707

2844470

124465

114473

1640756

168586
223438

154413

1404

67556

58342
7760610

105634
1597

2497272
61278
39685

146273

7760610



Note11 RetirementCommitments

TheBoroughparticipatesinfourpensionplans aMarine

Unionplanforferryworkers twoStateofAlaskaplansfor
mostotherpermanentemployeesandaprivateplanforcertain
schooldistrictclassifiedemployeeswhoarenotcoveredby
oneoftheotherplans

ThecontributionstotheMarineplanarebasedonthenumber
ofhoursworkedandarefullypaidbytheBorough The

Boroughscontributiontotheplanduringthe198586fiscal
yearwas15047 Thisamountwaspaidandchargedasan
expenditureduringthecurrentyear TheBoroughhasno
liabilityforunfundedcostsunderthisplan Underthe

Marineplan employeesareeligibletoparticipate
immediatelyuponemploymentandarefullyvestedafter10
yearsofservice

TheemployeecontributionstotheStateplansarebasedon
grosswages Firemencontribute5oftheirgrosswagesto
thePERSplanandallotherplanparticipantscontribute
414 Teacherscontribute7oftheirgrosswagestothe
TRSplan TheBoroughscontributionwhichinthe
198586fiscalyearamountedto303416and683274tothe
PERS andTRSplanrespectively isdeterminedannually
basedonactuarialvaluationsoftheplans TheBorough
contributionswerepaidandchargedasanexpenseduringthe
198586fiscalyear Thecurrentactuarialformulasfor

employercontributionsareestimatedtobesufficienttofund
currentservicecostsandtofundpastservicecostsover
twentyfiveyears Asofthelatestdataavailablethenet
assetsavailableforbenefitsofallparticipantsofboth
planstotaled2161869000asofJune30 1985andthe

estimatedcurrentvalueofprojectedbenefitsamountedto
1929882000asofJune30 1984 TheBoroughcontributed
about1ofemployercontributionsduringthepastyear
Employeesareeligibleforparticipationimmediatelyupon
hiringandarefullyvestedafter5yearsofservice

Thepensionplanforschooldistrictclassifiedemployeeswho
arenotcoveredundertheStateofAlaskapensionprogramis
anoncontributoryplanwithaprivateinsurancecompany
Theemployermustpaynormalcostseachyearwhichamounted
to67556forcalendaryear1986 Thisamountwasexpensed
duringthe198586fiscalyearandwillbepaidtothe
insurancecompanybeforeDecember31 1986 Theunfunded

liabilityunderthisplanbasedona1985actuarialstudy
whichisthelateststudyavailable amountsto561440
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Note12 AlaskaPublicWorksAbatement

TheKetchikanGatewayBoroughhasrequestedtheDepartmentof
Interiorbondholder forforgivenessofindebtednessof
the21958bondsundertheAlaskaPublicWorksAct This

requesthasbeendisapproved AsofJune30 1986 no

requestfromthebondholderforpaymentofbackprincipalor
interesthasbeenmade Thetotalamountofthesebonds

outstandingwhichamountedto529000asofJune30 1986
appearsintheLongTermDebtAccountGroup

Note13 BeginningofPeriodFundBalanceinExpendableTrustFunds

TheJune30 1985ComprehensiveAnnualFinancialReport
includedtheoperatingresultsofthePensionTrustFundof
theKetchikanSchoolDistrictintheExpendableTrust
categoryintheCombinedStatementofRevenuesExpenditures
andChangesinFundBalances AllGovernmentalFundTypes
andExpendableTrustFunds Inaccordancewithgenerally
acceptedaccountingprinciplestheoperatingresultsofthis
fundnowappearintheCombinedStatementofRevenues
ExpensesandChangesinRetainedEarningsFundBalances All

ProprietaryFundTypesandSimilarTrustFunds Asaresult
theJuly1 1985PensionTrustFundbalancethatappearsin
theExpendableTrustcolumnoftheCombinedStatementof
RevenuesExpendituresandChangesinFundBalances All

GovernmentalFundTypesandExpendableTrustFundswas
computedasfollows

ExpendableTrustFundBalanceasof
June30 1985perJune30 1985Report

LessPensionTrustFundBalanceasof
June30 1985

ExpendableTrustFundBalanceasof
July1 1985perJune30 1986Report

Note14 AirportLease

463847

447328

16519

TheBoroughleasestheKetchikanInternationalAirportfrom
theStateofAlaskaattherateof100peryearundera42
yearleaseagreementthatexpiresonMay31 2027 Underthe

termsofthisleasetheBoroughisrequiredtooperatethe
Airportfortheuseandbenefitofthepublicandtoperform
allmaintenanceandrepairstothefacilityexceptfor
certainspecifiedmajorrepairstothelandingfield The

leasefurtherprovidesthatthecostofrepairstothe
StateownedfacilitieswillbepaidbytheBoroughifthe
costdoesnotexceed10000andthattheStatewillpayfor
repaircostsinexcessofthisamount Inadditionthe
leaserequirestheBoroughtomaintainanAirportEnterprise
Fundandtoaccountforalloftherevenues costsand

expensesofoperatingtheairportinthisfund Anyexcess
ofspecifiedrevenuesoverspecifiedexpenses bothofwhich

aredefinedintheleasemustbecreditedtoaseparate
reserveaccountandcanonlybeusedforcertainpurposes
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Noexcessofspecifiedrevenuesoverspecifiedexpenditures
existsintheAirportEnterpriseFundasofJune30 1986

Note15 Contingencies

TheBoroughisinvolvedasdefendantinseveralclaimsand
lawsuits IntheopinionofcounselfortheBorough inthe

eventandsubjecttothebasisofrecovery anyjudgments
shouldbecoveredbyinsurancesubjecttoapplicable
deductibles

Amountsreceivedorreceivablefromgrantoragenciesare
subjecttoauditandadjustmentbythegrantoragencies
principallythefederalandstategovernments Any

disallowedclaims includingamountsalreadycollectedwould
becomealiabilityoftheGeneralFund
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GENERALFUNDSTATEMENTS

TheGeneralFundistheoperatingfundoftheBorough Itisusedto

accountforallfinancialresourcesexceptthoserequiredtobe
accountedforinanotherfund



ASSETS

Cash TemporaryInvestments
PropertyTaxesReceivable
DuefluiltOtherGovernments
AccountsReceivable
DuefromOtherFunds

AccruedInterestReceivable
TotalAssets

LIABILITIESRESERVESANDFUNDEQUITY

Liabilities

AccountsPayable
DuetoOtherGovernments
DuetoOtherFunds
AccruedVacation SickLeave

FEMilEANGATEWAYBOROUGH

GENERALFUND

BALANCESHEET

June301986

FundEquity
ReservedforEncutbrances 157105
Unreserved 2934066 3091171

TotalLiabilities FundEquity 6392341

SeeAccompanyingNotestoFinancialStatements
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3795034
15280
142408
31426
2362707

45486
6392341

5004
608383
2591031

96752 3301170



SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

GENERALFUND

YearEndedJune301986
Variance

Favorable

Budget Actual Encumbrances Unfavorable
Revenues

Taxes

Real PersonalPropertyTaxes 1685520 1669379 16141
Automobile BoatTaxes 55100 55466 366
SalesTaxes 2000100 1965961 34139
Penalty Interest 20000 44494 24494

3760720 3735300 25420

PaymentsinLieuofTaxes
AlaskaStateHousingAgency 10002 10002

LicensesandPermits

ZoningFees 5000 3145 1855

RevenuefromOtherGovernments

StateMunicipalAssistance 750000 751273 1273
StateRevenueSharing 370000 542504 172504
StateLicenseRefunds 180100 177751 2349
TimberStumpage 40000 2330 37670

1340100 1473858 133758

ChargesforServices
AnimalControl 28500 25245 3255
CityofKetchikan 200000 228227 28227
TransitSystem 45000 55266 10266
Contributions 15000 15000
OtherCharges 7000 10786 3786

295500 334524 39024

OtherRevenues

InterestIncome 400000

TransfersfromOtherFunds

DayCareFund
LandTrustFund

ServiceAreaFunds

TotalRevenues

KETCHIKANGATEWAYBOROUGH
A2

515880 115880

22700 22377 323

25000 25000
10005 9989 16

57705 57366 339

5859025 6130075 271050

SeeAccompanyingNotestoFinancialStatements
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PublicSafety
AnimalControl

EXpenditures
Administration

Mayor Assembly 146922 126558 5287 15077
Law 325184 304810 4000 16374
Clerk 148783 139440 138 9481
Manager 349133 372491 23526 168
Finance Accounting 53500 53500
Finance Revenue 188603 183748 2531 7386
Finance Assessing 246674 223994 3272 25952

1458799 1404541 20180 74438

GeneralServices

Planning

NonDepartmental
GeneralExpenses

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUALCONTD

GENERALFUND

YearEndedJune301986

Education

ContractualServices 151500
Insurance 200000

351500

CapitalProjects
CapitalImprovements 50000

TransferstoOtherFunds

SchoolOperatingFund 4247783

TotalExpenditures 7012792

ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

FETCHIKANGATEWAYBOROUGH A2

Variance

Favorable

Budget Actual Encumbrances Unfavorable

145802 164182 4565 13815

340408 247260 1453 94601

418500 401503 3854 13143
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126434
263903
390337

53723

3588989

6250535

1153767 120460 26177 1059484
2571273 3211631 183282 457076
1417506 3091171 157105 1516560

SeeAccompanyingNotestoFinancialStatements
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26177

25066
63903

38837

110

658794

788434



SPECIALREVENUEFUNDSTATEMENTS

SpecialRevenueFundsareusedtoaccountfortheproceedsofspecific
revenuesources otherthanspecialassessments debtservice
resources ormajorcapitalprojects thatarerestrictedto
expendituresforspecifiedpurposes

Thefollowingstatementsareincludedinthissection

CombiningStatements AllSpecialRevenueFunds
BalanceSheet

StatementofRevenues ExpendituresandChangesinFundBalances

IndividualSchedulesofRevenuesExpendituresandChangesinFund
Balances BudgetandActualforeachSpecialRevenueFund

Thefollowingindividualfundsareincludedinthissection
KetchikanSchoolDistrictFunds

OperatingFund
FoodServicesFund

SpecialActivitiesFund
FederalRevenueFund

DayCareCenterFund
LandTrustFund

MudBightServiceAreaFund
ShorelineServiceAreaFund
Mt PointServiceAreaFund
SouthEndFireDistrictFund
WaterfallServiceAreaFund
SouthTongassServiceAreaFund
StatePlanningGrantsFund
SchoolBondCapitalImprovementsFund



ASSETS
Cash

Temporary
Investments

Property
Taxes

Receivable

Due
From
Other

Governments
Accounts

Receivable
Due
From
Other

Funds

Accrued
Interest

Receivable

Deferred
Accounts

Receivable
Total

Assets
LIABIT

TTIES
RESERVES
FUND

Liabilities Accounts
Payable

Due
to

Other
Funds

Accrued
Leave

Deferred
Revenue

Total
Liabilities

Fund
Equity Reserved

for
Encumbrances

Unreserved
Fund

Balance

Total
Fund

Equity

Total
Liabilities
and

Fund
Equity

KETCHIKAN
GATEWAY

BOROUGH

COMBINING
BALANCE

SHEET

ALL
SPECIAL

REVENUE
FUNDS

June
30

1986

EQUITY
Operating Fund 24349 65916 2844470 2934735 292354 2317840 117310 5251 2732755 92349109631201980 2934735

Ketchikan
School

District
Food

Special

Services

Activities
Fund

Fund

124465

196302 53527 114473

124465

364302

124465124465 124465

3439 105634 14140 123213 241089241089 364302

See
Accompanying
Notes
to

Financial
Statements
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FederalRevenue Sharing

Fund

B1 Day
Care Center Fund 17576 17576 15979 1597 17576 17576
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ASSETS

KETCHIKAN
GATEWAY
BOROUGH

COMBINING
BALANCE
SHEET

ALL
SPECIAL

REVENUE
FUNDS
CONTD

June
30

1986

B
1

South

State

School

Bond

Waterfall

Tongass

Planning

Capital

Total

Service

Service
Area

Grants

Improvements

All

Area
Fund

Fund

Fund

Fund

Funds

Cash

Temporary
Investments

23443

24947

25000

746363

2882111

Property
Taxes

Receivable

843

Due
From
Other

Governments

72364

Accounts
Receivable

178868

Due
From
Other
Funds

3083408

Accrued
Interest
Receivable

75239

75239

Deferred
Accounts

Receivable

1229853

Total
Assets

23443

24947

25000

821602

7522686

LIABILITIES
RESERVES
FUND
EQUITY

Liabilities Accounts
Payable

Due
to

Other
Funds

Accrued
Leave

Deferred
Revenue

Total
Liabilities

Fund
Equity
ty

Reserved
for
Encumbrances

Unreserved
Fund
Balance

Total
Fund
Equity

311802 2425071 117310

23212

25000

1324764

23212

25000

4178947 309510

23443

1735

821602

3034229

23443

1735

821602

3343739

Total
Liabilities
and

Fund
Equity

23443

24947

25000

821602

7522686

See
Accompanying
Notes
to

Financial
Statements
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KETC
IKAN
GATEWAY
BOROUGH

COMBINING
STATEMENT
OF
REVENUES
EXPENDITURES
AND
CHANGES
IN

FUND

BALANCES

ALL
SPECIAL
REVENUE
FUNDS

Year
Ended
June
30

1986

B
2

Ketchikan
School

District

Federal

Food

Special

Revenue

Day
Care

Operating

Services

Activities

Sharing

Center

Fund

Fund

Fund

Fund

Fund

Revenues Taxes Intergovernmental
Revenues

10025534

89151

384075

110743

243682

Charges
for
Services

29393

102020

94625

Other
Revenues

Total
Revenues

10054927

191171

478700

110743

243682

Expenditures Current Public
Safety

Public
Services

110743

221306

Education

13060912

240124

905844

Total
Expenditures

13060912

240124

905844

110743

221306

Excess
Deficit
of

Revenues

over
Expenditures

3005985

48953

427144

22376

Other
Financing

Sources
Uses

Operating
Transfers
In

3588989

60838

553817

Operating
Transfers
Out

490655

Total
Other
Financing

3098334

60838

553817

Excess
deficit
of

Revenues

other
Sources
over

Expenditures

and
Other
Uses

Fund
Balance
July
1

1985

Fund
Balance
June
30

1986

92349 109631201980

11885 112580124465

126673114416241089

See
Accompanying
Notes
to

Financial
Statements
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Expenditures Current Public
Safety

Public
Services

Education Total
Expenditures

Excess
Deficit
of
Revenues

over
Expenditures

Other
Financing

Sources
Uses

Operating
Transfers
In

Operating
Transfers
Out

Total
Other

Financing

287236 287236 442859
KET
HIKAN
GATEWAY
BOROUGH

COMBINING
STATEMENT
OF
REVENUES
EXPENDITURES
AND
CHANGES
IN

FUND
BALANCES

CONTD

ALL
SPECIAL
REVENUE
FUNDS

Year
Ended
June
30

1986

Mud
Bight

South
End

Land

Service

Shoreline

Mt

Point

Fire

Trust

Area

Service

Service

District

Fund

Fund

Area
Fund

Area

Fund

Fund

Revenues Taxes

5249

78061

60098

Intergovernmental
Revenues

326373

3588

1435

Charges
for
Services

1500

20361

300

Other
Revenues

403722

2075

5457

1030

8362

Total
Revenues

730095

7324

88606

21391

70195

626 626 6698

40755 40755 47851

See
Accompanying
Notes
to

Financial
Statements
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3146 3146 18245

25000

1493

8318

921

25000

1493

8318

921

B2
22160 22160 48035 34073407

Excess
deficit
of

Revenues

other
Sources
over

Expenditures

and
Other
Uses

417859

5205

39533

17324

44628

Fund
Balance
July
1

1985

1283351

37839

8571

75115

Fund
Balance
June
30

1986

1701210

5205

77372

25895

119743



Other
Financing

Sources
Uses

Operating
Transfers
In

Operating
Transfers
Out

Total
Other

Financing

KETCHIKAN
GATEWAY
BOROUGH

COMBINING
STATEMENT
OF

REVENUES
EXPENDITURES
AND
CHANGES
IN

FUND
BALANCES

CONTD

ALL
SPECIAL
REVENUE
FUNDS

Year
Ended
June
30

1986

South

State

School

Bond

Waterfall

Tongass

Planning

Capital

Total

Service

Service
Area

Grants

Improvements

All

Area
Fund

Fund

Fund

Fund

Funds

Revenues Taxes

143408

Intergovernmental
Revenues

73702

3132125

14390408

Charges
for

Services

248199

Other
Revenues

1656

1735

838894

1262931

Total
Revenues

1656

1735

73702

3971019

16044946

Expenditures Current Public
Safety

62915

Public
Services

12

73702

696771

Education

14206880

Total
Expenditures

12

73702

14966566

Excess
Deficit
of

Revenues

over
Expenditures

1644

1735

3971019

1078380

Excess
deficit
of

Revenues

other
Sources
aver

Expenditures

and
Other
Uses

1644

1735

159349

599486

Fund
Balance
July
1

1985

21799

980951

2744253

Fund
Balance
June
30

1986

23443

1735

821602

3343739

See
Accompanying
Notes
to

Financial
Statements

B
2 4203644

4130368

4682538

4130368

478894



Revenues

Intergovernmental
StateSources

FederalSources

ChargesforServices
OtherCharges

TransfersfromOtherFunds

GeneralFund

TotalRevenues

Expenditures
Education

Instruction

SupportingServices
PlantOperation Maintenance

PupilTransportation
FacilitiesAcquisition
NonProgrammedCharges
Total

TransferstoOtherFunds
FoodServiceFund

SpecialActivitiesFund
Total

TotalExpenditures
ExcessDeficitofRevenues
OverExpenditures

FundBalanceJuly11985
FundBalanceJune301986

KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

RETCHIKANSCHOOLDISTRICTOPERATINGFUND

YearEndedJune301986

Budget

9347244
27500
9374744

30000

4247783
13652527

7890743 7855021
2761598 2734529
2046644 2021743
411159 404402
38538 33384
11833 11833

13160515 13060912

60838
431174
492012

13652527

42

Variance
Favorable

Actual Encumbrances Unfavorable

10016184
9350

10025534

29393

3588989
13643916

60838
429817
490655

13551567

92349
109631

201980

SeeAccompanyingNotestoFinancialStatements

92349

92349

92349

B3

668940
18150
650790

607

658794
8611

43108 7386
13128 13941
34303 9402

6757
1810 3344

92349 7254

1357
1357
8611

109631
109631



KETCHIEANGATEWAYBOROUGH

ScHEEUIEOFREVENUESEPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SCHOOLDISTRICTFOODSERVICEFUND

YearEndedJune301986

Revenues

Intergovernmental
FederalSources

ChargesforServices
SaleofLunches

TransfersFromOtherFunds

SchoolOperatingFund
TotalRevenues

Expenditures
Education

FoodServicpq 259917 240124 19793

ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

Budget

80000

99079

60838
239917

89151

102020

60838
252009

20000 11885
20000 112580

124465

SeeAccompanyingNotestoFinancialStatements
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B4

Variance
Favorable

Actual Encumbrances Unfavorable

9151

2941

12092

31885
92580
124465



Revenues

Intergovernmental
StateSources

FederalSources

ChargesforServices
SwitmmimgPoolRevenue
Other

TransfersFromOtherFunds
GeneralFund

SchoolOperatingFund

TotalRevenues

Expenditures
Education
Instruction

SupportingServices
CommunityServices
PupilActivity

Total

ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

KETCHTKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SCHOOLDISTRICTSPECIALACTIVITIESFUND

YearEndedJune301986

Budget

77281 73933
361972 310142
439253 384075

70000 63524
27432 31101
97432 94625

150000 124000
352748 429817

502748 553817
1039433 1032517

473115
18000
249576
217464

958155

81278
94980
176258

44

Variance
Favorable

Actual Encxrrbrances Unfavorable

441867
18000
231964
214013
905844

126673
114416
241089

SeeAccompanyingNotestoFinancialStatements

B5

3348
51830

55178

6476
3669
2807

26000
77069
51069
6916

31248

17612
3451

52311

45395
19436
64831



SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

FEDERALREVENUESHARINGFUND

YearEndedJune301986

ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

KEICHIKANGATEWAYBOROUGH

Variance

Favorable

Budget Actual Encumbrances Unfavorable
Revenues

Intergovernmental
FederalRevenueSharing 111208 110743 465

Expenditures
GeneralServices

Planning 111208 110743 465

SeeAccompanyingNotestoFinancialStatements
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Revenues

Intergovernmental
StateGrant

FETCHIEANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

DAYCARECENTERFUND

YParEndedJune301986

B7

Variance

Favorable

Budget Actual Encumbrances Unfavorable

250231 243682 6549

Expenditures
GeneralServices

Planning 227129 221305 5824

Transfers

TransfertoGeneralFund 23102 22377 725

TotalExpenditures 250231 243682 6549

ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

SeeAccompanyingNotestoFinancialStatements
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Revenues

Intergovernmental
State FederalGrants

OtherRevenue

InterestIncome
SaleofLand

SCEEULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

LANDTRUSTFUND

YearEndedJune301986

TotalRevenues

Expenditures
GeneralServices

Planning

Transfers

TransfertoGeneralFund

TotalExpenditures
ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

KTCEIIKANGATEWAYBOROUGH

Budget

300000

95000
250000
345000
645000

479000

25000
504000

141000
1258347
1399347

47

Variance
Favorable

Actual Encumbrances Unfavorable

326373

110466
293256
403722

730095

287236

25000
312236

417859
1283351
1701210

SeeAccompanyingNotestoFinancialStatements

26164

26164

26164
139305
165469

B8

26373

15466
43256

58722
85095

165600

165600

250695
114301
136394



Revenues

Taxes

Real Personal

Penalty Interest

Intergovernmental
StateGrant

OtherRevenue

InterestIncome

TotalRevenues

KETCHLIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

MUDBIGHTSERVICEAREAFUND

YearEndedJune301986

Variance
Favorable

Budget Actual Encumbrances Unfavorable

5377

5377

5098
151

5249

B9

279

151

128

26000 26000

5000 2075 2925

36377 7324 29053

Expenditures
GeneralServices
ServiceArea 29866 626 29240

Transfers

TransfertoGeneralFund 1493 1493

TotalExpenditures 31359 2119 29240

ExcessDeficitofRevenues
overExpenditures 5018 5205 187

FundBalanceJuly11985
FundBalanceJune301986 5018 5205 187

SeeAccompanyingNotestoFinancialStatements
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KETCIYANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SHORELINESERVICEAREAFUND

YearEndedJune301986

Variance

Favorable

Budget Actual EncuMbrances Unfavorable
Revenues

Taxes

RealandPersonalPropertyTaxes 76134 75258 876

AutomobileandBoatTaxes 1000 1466 466

PenaltyandInterest 700 1337 637

77834 78061 227

Intergovernmental
StateRevenueSharing 2500 3588 1088

ChargesforServices
OtherChanges 1500 1500

OtherRevenue

InterestIncome 1500 5457 3957

TotalRevenues 81834 88606 6772

Expenditures
PublicSafety
Fire 78500

B10

40755 19609 18136

Transfers

TransfertoGeneralFund 4168 4168
TransfertoDebtServiceFund 5000 4150 850

9168 8318 850

TotalExpenditures 87668 49073 19609 18986

ExcessDeficitofRevenues
overExpenditures 5834 39533 19609 25758

FundBalanceJuly11985 20875 37839 20391 3427

FundBalanceJune301986 15041 77372 40000 22331

SeeAccompanyingNotestoFinancialStatements
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Revenues

ChargesforServices
WaterService

OtherRevenue

InterestIncome

TotalRevenues

KETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

MTPOINTSERVICEAREAFUND

YearEndedJune301986

B11

Variance
Favorable

Budget Actual Encumbrances Unfavorable

16600 20361 3761

1030 1030

16600 21391 4791

Expenditures
GeneralServices

WaterDepartment 18720 3146 15574

Transfers

TransfertoGeneralFund 936 921 15

TotalExpenditures 19656 4067 15589

ExcessDeficitofRevenues
overExpenditures 3056 17324 20380

FundBalanceJuly11985 6319 8571 2252

FundBalanceJune301986 3263 25895 22632

SeeAccompanyingNotestoFinancialStatements
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SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SOUTHENDFIREDISTRICTFUND

YearEndedJune301986

Revenues

Taxes

RealandPersonalPropertyTaxes
AutomobileandBoatTaxes

PenaltyandInterest

Intergovernmental
StateRevenueSharing

ChargesforServices
OtherCharges

OtherRevenue

InterestIncome

TotalRevenues

Expenditures
PublicSafety
Fire

Transfers

TransfertoGeneralFund

TotalExpenditures
ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

IANGATEWAYBOROUGH

Budget

58217
1500

350

60067

1000

4200 300 3900

4500
69767

68450

3408
71858

2091
58254
56163

51

Variance

Favorable

Actual EncuMbrances Unfavorable

57679 538

2018 518

401 51

60098 31

1435 435

8362
70195

22160

3407
25567

44628
75115
119743

SeeAccompanyingNotestoFinancialStatements

3618

3618

3618
15310
11692

B12

3862
428

49908

1

49909

50337
1551
51888



Expenditures
GeneralServices
ServiceArea

FETCHTEANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

WATERFALLSERVICEAREAFUND

YearEndedJune301986

Variance
Favorable

Budget Actual Encumbrances Unfable

Revenues

OtherRevenue

Interestincome 1600 1656 56

3000

B13

12 2988

ExcessDeficitofRevenues
overExpenditures 1400 1644 3044

FundBalanceJuly11985 22050 21799 251

FundBalanceJune301986 20650 23443 2793

SeeAccompanyingNotestoFinancialStatements
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Revenues

Intergovernmental
StateGrant

OtherRevenue

InterestIncome

TotalRevenues

KUTCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SOUTHTONGASSSERVICEAREAFUND

YearEndedJune301986

Expenditures
GeneralServices

Planning
ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

Variance
Favorable

Budget Actual Encumbrances Unfavorable

22100 22100

4000 1735 2265
26100 1735 24365

22500

3600 1735

3600 1735

SeeAccompanyingNotestoFinancialStatements
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B14

22500

1865

1865



Revenues

Intergovernmental
StateGrants

FETCHIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

STATEPLANNINGGRANTSFUND

YPTEndedJune301986

Variance
Favorable

Budget Actual Encutbrances Unfavorable

81300 73702 7598

Expenditures
GeneralServices

Planning 81300 73702 7598
ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

SeeAccompanyingNotestoFinancialStatements
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B15



Revenues

Intergovernmental
StateSources

OtherRevenue

InterestIncome

TotalRevenues

KETCEIIKANGATEWAYBOROUGH

SCHEDULEOFREVENUESEXPENDITURESANDCHANGESINFUNDBALANCES
BUDGETANDACTUAL

SCHOOLBONDCAPITALIMPROVEMENTSFUND

YearEndedJune301986

Expenditures
NonDepartmental
DebtReserveTransfer

TransferstoOtherFunds

TransfertoDebtServiceFunds

TransfertoSchoolCapital
ImprovementsFund

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

FundBalanceJuly11985
FundBalanceJune301986

Budget

3067117

830000
3897117

115000

3060368

1070000
4130368
4245368

SeeAccompanyingNotestoFinancialStatements
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B16

Variance

Favorable
Actual Encumbrances Unfavorab

3132125

838894

3971019

3060368

1070000
4130368
4130368

348251 159349
886104 980951
537853 821602

65008

8894
73902

115000

115000

188902
94847
283749



DEBTSERVICEFUNDS

DebtServiceFundsareusedtoaccountfortheaccumulationof
resourcesfor andthepaymentof generallongtermdebtprincipaland
interest

Thefollowingfundsareincludedinthissection

1974GO BONDREDEMPTIONFUND Toaccumulatefundsforthepaymentof
principalandinterestonthe1974HighSchoolExpansionGeneral
ObligationRefundingBondsduethrough1995 500 800 interest

FinancingisprovidedthroughtransfersfromtheGeneralFundwhichare
partiallyfundedthroughtheStateintheformofdebtreimbursement
payments

1983GO BONDREDEMPTIONFUND transfersfromtheSchoolBondInterest
Fund



ASSETS

Cash TemporaryInvestments
TotalAssets

Liabilities

AccruedInterestPayable
TotalLiabilitiesand

FundEquity

KETCHIKANGATEWAYBOROUGH

COMBININGBALANCESHEET ALLDEBTSERVICEFUNDS

June301986

LIABILITIESRESERVESANDFUNDEQUITY

Shoreline

LongTerm
Note

Redemption
Fund

56

1974GO

Refunding
Bond

Redemption
Fund

SeeAccompanyingNotestoFinancialStatements

1983GO

Bond

Redemption
Fund



RETCITKANGATEWAYBOROUGH

COMBININGSTATEMTOFREVENUESEXPENDITURES CHANGESINFUNDBALANCES

ALLDEBTSERVICEFUNDS

YearEndedJune301986

Expenditures
DebtService

Principal
Interest

TotalExpenditures

ExcessDeficitofRevenues
overExpenditures

OtherFinancingSourcesUses
OperatingTransfersIn
ShorelineServiceAreaFund
SchoolBondInterestFund

TotalOtherFinancing

ExcessDeficitofRevenuesand
OtherSourcesoverExpenditures
andOtherUses

FundBalanceJuly11985
FundBalanceJune301986

Shoreline

LongTerm
Note

Redemption
Fund

4000
150

4150

4150

4150

57

1974GO

Refunding
Bond

Redemption
Fund

205000
196232
401232

401232
401232

SeeAccompanyingNotestoFinancialStatements

1983GO

Bond

Redemption
Fund

1190000
1469135
2659135

C2

Total

1399000
1665517
3064517

4150 401232 2659135 3064517

2659135
2659135

4150
3060367
3064517



CAPITALPROJECTFUNDS

CapitalProjectFundsareusedtoaccountforfinancialresourcestobe
usedfortheacquisitionorconstructionofmajorcapitalfacilities
otherthanthosefinancedbyproprietaryfundsandspecialassessment
funds

Thefollowingfundsareincludedinthissection

SaxmanRoadandTrailImprovementsFund
PeninsulaPointPavingFund
SenateBill168CapitalImprovementsFund
KetchikanSecondaryRouteConstructionFund
SchoolBondConstructionFund 1983

HoughtalingSchoolReroofFund
SchoolCapitalImprovementsFund
NorthPointHigginsFund
RevillaHighSchoolReplacementFund
SouthTongassElementarySchoolFund
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Revenues Intergovernmental State
Grant

Other
Revenues Interest

Income

Total
Revenues

Expenditures Capital
Outlay

Airport
Improvements

Mt

Point
Water

Project

Educational
Facilities

Other
Improvements

Total
Expenditures

Excess
Deficit
of

Revenues

over
Expenditures

Other
Financing

Sources
Uses

Operating
Transfers
In

Operating
Transfers
Out

Total
Other

Financing

Excess
Deficit
of

Revenues
and

Other
Sources
over

Expenditures

and
Other
Uses

Fund
Balance
July
1

1985

Fund
Balance
June
30

1986

EETCHINAN
GATEWAY

BOROUGH

COMBINING
STATEMENT
OF

REVENUES
EXPENDITURES
AND

CHANGES
IN

FUND

BALANCES

ALL
CAPTIAL

PROJECT
FUNDS

Year
Ended
June
30

1986

Saxman
Road

Trail

Peninsula

Improvements
Pt

Paving

Fund

Fund

2547 2547
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2547

3326

2547
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Senate
Bill

168
Capital Improvements Fund 408735 75881484616 403612 5060 408672 75944 75944 292466368410

Ketchikan Secondary Route Const
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PROPRIETARYFUNDTYPES

ProprietaryFundsareusedtoaccountforoperationsthatarefinanced
andoperatedinamannersimilartoprivatebusinessenterprises
wheretheintentofthegoverningbodyisthatthecosts expenses
includingdepreciation ofprovidinggoodsorservicestothegeneral
publiconacontinuingbasisbefinancedorrecoveredprimarily
throughusercharges

AIRPORTENTERPRISEFUND Anenterprisefundtoaccountforthe
operationsoftheKetchikanInternationalAirport Allofthe

financialtransactionsrelatingtotheKetchikanInternationalAirport
areaccountedforinthisfund



ASSETS

Cash TemporaryInvestments
AccountsReceivable
RestrictedAssets

BondRedemptionFundCash
Investments

PlantinService
Field
Terminal

Ferry

LessAllowanceForDepreciation
TotalAssets

LIABILITIESRESERVES FUNDEQUITY

KLTCHIKANGATEWAYBOROUGH

AIRtux2ENTERPRISEFUND

BALANCESHEET

June301986 1985

234543
154329

Liabilities
CurrentLiabilities

AccountsPayable 424

AccruedInterestPayable 24480
AccruedVacation SickLeave 110383

GeneralObligationBondsPayable
135000duewithinoneyear 1785000

RevenueBondsPayable15000
duewithinoneyear

TotalLiabilities

FundEquity
ContributedCapital
ReservedforDebtRetirement

RetainedEarnings
TotalFundEquity
TotalLiabilities FundEquity

1986

388872

57767

2729169
2589680
706941

6025790
2112406 3913384

4360023

395000 2180000
2315287

62

135287

1678993
57767
307976 365743

2044736
4360023

SeeAccompanyingNotestoFinancialStatements

332898
184475

1985

2709430
2579675
714941
6004046
1900060 4103986

4679326

15960
26149
122576

1915000

410000

E1

517373

57967

164685

2325000
2489685

1760071
57967
371603 429570

2189641
4679326



KEIGATEWAYBOROUGH

AIRPORTENTERPRISEFUND

STATEMENTOFREVIIQUESEXPENSESANDCHANGESINRETAINEDEARNINGS

YearsEndedJune301986 1985

OperatingRevenues
ChargesforServices
FerryFares
LandingFees
Rentals

FuelRevenue

SecurityServices
OtherRevenue

Total

OperatingExpenses
Field

CurrentOperations
Depreciation

Terminal

CurrentOperations
Depreciation

Ferry
CurrentOperations
Depreciation

TotalOperatingExpenses
NetOperatingRevenuesLoss

NonOperatingRevenues
UMTAGrant Ferry
StateRevenueSharing
StateOperatingGrant
GeneralFundContribution

InterestEarnings
NonOperatingExpense
InterestExpense

NetIncomeLoss
DepreciationofFixedAssetsAcquired
byGrants

IncomeLossafterAmortization
RetainedEarningsJuly11985
RetainedEarningsJune301986

838183
106777

367316
74189

18954
170070

341000
28464

63

1986

576065
552180
251249
27978
29615
28127
1465214

944960

441505

607670
31381 639051
2025516
560302

42914
126108
150000
280000

558488 23412 622434

143091
144905

81078
63827
429570
365743

SeeAccompanyingNotestoFinancialStatements

563521
105235

464003
74166

1985

551069
535802
248148
48002
29336
4026
1416383

668756

538169

150582

70624

80758
151382
278188
429570

E2

579530
31156 610686

1817611
401228



FETCHIKANGATEWAYBOROUGH

AIRPORTENTERPRISEFUND

STATEMENTOFCHANGESINFINANCIALPOSITION

YearsEndedJune301986 1985

SourcesofWorkingCapital
Operations
NetIncomeLoss 144905
ItemsnotrequiringpLuvidingWorkingCapital
Depreciation 212347
ContributionsinAidofConstruction
TotalSourcesofWorkingCapital 67442

UsesofWorkingCapital
AcquisitionofPropertyPlant Equipment 21744
RetirementofGeneralObligationBonds 145000

TotalUsesofWorkingCapital 166744
NetIncreeDecreaseinWorkingCapital 99302

ElementsofNetIncreaseDecreasein
WorkingCapital

Cash TemporaryInvestments
BondRedemptionFundCash Investments
AccountsReceivable

AccountsPayable AccruedLiabilities

NetIncreaseDecreaseinWorkingCapital

64

1986 1985

98355
200

30146
29399
99302

SeeAccompanyingNotestoFinancialStatements

E3

70624

210557
8000

289181

42732
125000
167732
121449

107053
12500
36092
34196
121449



KETCEIIKANGATEWAYBOROUGH

KETCEIIKANAIRPORTFUND

SCHEDULEOFREVENUESANDEXPENDITURES BUDGETANDACTUALNONGAAPBASIS

YearEndedJune301986

Budget
Revenues

Field

LandingFees 555852 552180 3672
FuelFlowage 30000 27978 2022
Other 22818 22401 417

608670 602559 6111
Terminal
Rentals 237420 220276 17144
SecurityServices 31600 29615 1985
Other 15500 12695 2805

284520 262586 21934
Ferry
Fares 538000 576065 38065
Other 1380 1380

538000 577445 39445

Other

InterestIncome 60000 28464 31536
GeneralFundContribution 341000 341000
StateRevenueSharing 116000 170070 54070
StateUMTAGrant 35000 18954 16046
StateFuelTaxRefund 22000 22624 624

574000 581112 7112
TotalRevenues 2005190 2023702 18512

Expenditures
Field

OperatingExpenditures 840495 838183 2796 5108
CapitalExpenditures 19739 26506 6767
DebtService 94364 93792 572

934859 951714 29302 12447
Terminal

OperatingExpenditures 358674 367316 2555 11197
CapitalExpenditures 4400 2005 2395
DebtService 183297 182275 1022

546371 551596 2555 7780
Ferry

OperatingExpenditures 686671 607670 23226 55775
DebtService 12099 12025 74

698770 619695 23226 55849
TotalExpenditures 2180000 2123005 3521 60516

ExcessDeficitofRevenues
overExpenditures 174810 99303 3521 79028

FundBalanceJuly11985 344837 410655 34386 31432
FundBalanceJune301986 170027 311352 30865 110460

SeeAccompanyingNotestoFinancialStatements
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Favorable
Actual Encumbrances Unfavorable



TRUSTANDAGENCYFUNDS

TrustandAgencyFundsareusedtoaccountforassetsheldbya
governmentalunitinatrusteeoragencycapacityforindividuals
privateorganizations othergovernmentalunitsandorotherfunds

Thefollowingfundsareincludedinthissection

SchoolDistrictTrustandAgencyFunds
TrustFunds

ExpendableScholarshipFund
PensionTrustFund

AgencyFunds
SchoolRevolvingFund
DeferredCompensationFund



ASSETS

Cash TemporaryInvestments
DuefromotherFunds

AccruedInterestReceivable
TotalAssets

LIABILITIES FUNDEQUITY

Liabilities

AccountsPayable
DeferredCompensation

TotalLiabilities

FundEquity
Unreserved

TotalLiabilities

FundEquity

KETCHIKANGALWAYBOROUGH

COMBININGBALANCESHEET ALLFIDUCIARYFUNDTYPES

June301986

TrustFunds AgencyFunds
Expendable School Deferred

Scholarship Pension

Funds Fund

16096 466988 10771 730151 1224006
1404 67556 58342 127302

100 100

17600 534544 69113 730151 1351408

17600 534544

KetchikanSchoolDistrict

F1

Revolving Compensation
Fund Fund Total

69113

69113

69113
730151 730151
730151 799264

552144

17600 534544 69113 730151 1351408

SeeAccompanyingNotestoFinancialStatements
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KEICIKANGATEWAYBOROUGH

STATEMENTOFREVENUESEXPENDITURES CHANGESINFUNDBALANCES

EXPENDABLESCHOLARSHIPTRUSTFUNDS

YPrEndedJune301986

Revenues

OtherRevenues
InterestIncome

Expenditures
Education

Scholarships

ExcessofRevenuesoverExpenditures
FundBalanceJuly11985
FundBalanceJune301986

1081
16519
17600

SeeAccompanyingNotestoFinancialStatements
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EETCHIKANGATEWAYBOROUGH

STATEMENTOFREVENUESEXPENSES CHANGESINFUNDBALANCE

PENSIONTRUSTFUND

YearEndedJune301986

Revenues

OperatingRevenues
ContributionsfumSchoolDistrict

Expenses
Education

EmployeeBenefits
ProfessionalServices

NetOperatingRevenues

NonOperatingRevenues
InterestIncome

NetIncome

FundBalanceJuly11985
FundBalanceJune301986

SeeAccompanyingNotestoFinancialStatements
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67556

12000
3825 15825

51731

35485
87216
447328
534544



KEICEIIKANGATEWAYBOROUGH

STATEMENTOFCHANGESINASSETS LIABILITIES

ALLAGENCYFUNDS

YearEndedJune301986

KetchikanSchoolDistrict

F4

Balance Balance

July11985 Additions Deductions June301986

SchoolRevolvingFund
Assets

Cash TemporaryInvestments 103288 246450 338967 10771
DuefromOtherFunds 318 58024 58342

TotalAssets 103606 304474 338967 69113

Liabilities

AccountsPayable 103606 304474 338967 69113

DeferredCompensationFund
Assets

Cash TemporaryInvestments 676628 135810 82287 730151

Liabilities

DeferredCompensation 676628 135810 82287 730151

Total AllAgencyFunds
Assets

Cash TemporaryInvestments 779916 382260 421254 740922
DuefromOtherFunds 318 58024 58342

TotalAssets 780234 440284 421254 799264

Liabilities

AccountsPayable 103606 304474 338967 69113

DeferredCompensation 676628 135810 82287 730151
TotalLiabilities 780234 440284 421254 799264

SeeAccompanyingNotestoFinancialStatements
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GENERALFIXEDASSETACCOUNTGROUP

ThisaccountgroupaccountsforfixedassetsoftheBoroughthatare
notusedinproprietaryfundoperations



FETCHIEANGATEWAYBOROUGH

GENERALFIXEDASSETACCOUNTGROUP

STATEMENTOFGENERALFIXEDASSETS

June301986

GeneralFixedAssets
Land 148081
Buildings 16215802
Equipment 3320071

19683954

InvestmentinGeneralFixedAssetsFrom
GeneralRevenues

SchoolDistrictSources
FederalandStateGrants

639799
18541240

502915
19683954

SeeAccompanyingNotestoFinancialStatements
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PublicServices

Planning

KETCIIKANGATEWAYBOROUGH

GENERALFIXEDASSETACCOUNTGROUP

STATEMENTOFGENERALFIXEDASSETSBYFUNeiLON

June301986

Total Land Buildings Equipment

Administration 309744 150000 159744

PublicSafety
FireDistricts 223754 150702 73052

AnimalControl 533183 30865 443714 58604

TotalRevenues 756937 30865 594416 131656

76033 76033

Education 18541240 117216 15471386 2952638

Total 19683954 148081 16215802 3320071

SeeAccompanyingNotestoFinancialStatements
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KETCHIRANGATEWAYBOROUGH

GENERALFIXEDASSETACCOUNTGROUP

STATEMENTOFCHANGESINGENERALFIXEDASSETSBYFUNCTION

YearEndedJune301986

G3

Transfers
Balance and Balance
70185 Additions Deductions 63086

Administration 292306 17438 309744
PublicSafety

FireDistricts 201476 22278 223754
AnimalControl 527168 6015 533183

TotalRevenues 728644 28293 756937

PublicServices
Planning 69437 6596 76033

Education 13155813 5412486 27059 18541240
Total 14246200 5464813 27059 19683954

SeeAccompanyingNotestoFinancialStatements
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GENERALLONGTERMDEBTACCOUNTGROUP

Thisaccountgroupaccountsforthegenerallongtermdebtofthe
Boroughthatispayablefromrevenuesourcesotherthanfrom
proprietaryandspecialassessmentfunds



EETCHIKANGATEWAYBOROUGH

GENERALLONG1rMDEBTACCOUNTGROUP

STATEMENTOFGENERALLONGTERMDEBT

June301986

Hi

AmounttobeProvidedforPayment
ofLongTermDebt 18309000

GeneralLongTermDebtPayable
GeneralObligationBonds

1958GOBonds 529000
1974GOBonds 3155000
1983GOBonds 14625000

Total 18309000

SeeAccompanyingNotestoFinancialStatements
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SUPPLEMENTARYSCHEDULES

Theseschedulesprovidesupplementalfinancialinformationthatis
consideredvaluableinunderstandingthefinancialoperationsofthe
Borough

Thefollowingschedulesareincludedinthissection

CombinedSchedules

CashandInvestmentBalances AllFunds
Investments AllFunds

BondsPayable
ScheduleofEstimatedUsefulLivesofAssetsSubject
toDepreciation

DebtServiceRequirementsuntilMaturity



KETCHIKANGATEWAYBOROUGH

COMBINEDSCHEDULEOFCASHANDINVESTMENTBALANCES ALLFUNES

YearEndedJune301986

Cash InvestmentsClassifiedbyFund
GeneralFund 3795034
SpecialRevenueFunds

SchoolDistrictOperatingFund 24349
SchoolDistrictSpecialActivitiesFund 196302
LandTrustFund 1588288
MudBightServiceAreaFund 31859
ShorelineServiceAreaFund 77278
MtPointServiceAreaFund 24634
SouthEndFireDistrictFund 119648
WaterfallServiceAreaFund 23443
SouthTongassServiceAreaFund 24947
StatePlanningGrantsFund 25000
SchoolBondInterestFund 746363 2882111

CapitalProjectFunds
SenateBill168CapitalImFund 856582
KetchikanSecondaryRouteConstructionFund 1060943
SchoolBondConstructionFund 1983 3800000
SchoolCapitalImprovementsFund 496483 6214008

EnterpriseFunds
AirportFund

Unrestricted 234543
Restricted 57767 292310

TrustFunds

ExpendableScholarshipFunds 16096
SchoolDistrictPensionFund 466988
SchoolDistrictRevolvingFund 10771
SchoolDistrictDeferredCompensationFund 730151 1224006

TotalCash Investments 14

CashClassifiedbyDepository
ChangeFunds 1200
FirstBankofKetchikan 177192
NationalBankofAlaska 10050
UnitedBankofAlaskaSoutheast 64619
AlaskaFederalSavings Loan 709207
TongassFederalCreditUnion 148213

TotalCash 1110481
Investments 13296988

TotalCash Investments 14407469

SeeAccompanyingNotestoFinancialStatements
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EErCHIIKANGATEWAYBOROUGH

COMBINEDSCHEDULEOFINVESTMENTS ALLFUNDS

June301986

Certificate Interest Maturity
Numbers Rates Dates Amount

CombinedInvestments

CertificatesofDeposit
FirstBank 20658 6710 71786 2500000
FirstBank 20662 6570 71786 300000
FirstBank 20628 6870 72486 1500000
FirstBank 20316 7760 81486 1000000
FirstBank 20636 6910 82886 950000
FirstBank 20633 6870 82986 1000000
FirstBank 20644 6910 92586 1750000

9000000

SchoolBondConstructionFund

CertificatesofDeposit
NationalBankofAlaska 10265 7800 71086 800000
FirstBank 20318 7760 81486 1500000
FirstBank 20652 6770 82986 1500000

3800000

AirportFund
OtherInvestments

USTreasuryNotes

ExpendableScholarshipFund
OtherInvestments

USTreasuryNotes SeriesG

SchoolDistrictPensionFunds
OtherInvestments

FundsInvestedThroughAetnaInsCo

14875

8500 10000

TotalInvestments 13296988

SeeAccompanyingNotestoFinancialStatements
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81591 20000

466988



GeneralObligationBonds
1958APWBonds

1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction

EETCHIKANGATEWAYBOROUGH

COMBINEDSCHEDULEOFBONDSPAYABLE

June301986

Interest

Rate

200

550650

550650

500800

9152000

RevenueBonds

1980AirportInuiementBonds 800

GeneralObligationBonds
1958APWBonds

1972AirportBonds
1973AirportBonds
1974SchoolRefunding
1983SchoolConstruction

Authorized

529000
2200000
790000
4835000
16900000
25254000

RevenueBonds

1980AirportImprovementBonds 410000 410000

76

Payment
Dates

Issue

Date

51 111 50172
41 101 40173
31 91 30174
61 121 60183

51 111 50180

Issued

529000
2200000
790000
4835000
16900000
25254000

SeeAccompanyingNotestoFinancialStatements

805000
400000
1680000
2275000
5160000

I3

Final

Maturity
Date

50197
40193
90195
60193

50100

Retired Outstanding

529000
1395000
390000
3155000
14625000
20094000

15000 395000



EETCHIKANGATEWAYBOROUGH

SCBEDULEOFFSTIMATEDUSEFULLIVESOFASSETS

SUBJECTTODEPRECIATION

June301986

Estimated
ASSET YearsofLife

AirportFieldFacilities 15 30

VehiclesandMovingEquipment 6 10

AirportTerminalBuilding 40

Equipment 6 10

FerrySlip 40

Ferries 20

SeeAccompanyingNotestoFinancialStatements
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KETCHIEANGATEWAYBOROUGH

DEBTSERVICEREQUIREMENTSTOMATURITY
June301986

Fiscal GOBonds Education
YPAr Principal Interest Total

1987 1555000 1529953 3084953
1988 1695000 1379125 3074125
1989 1850000 1218468 3068468
1990 2020000 1046112 3066112
1991 2195000 879718 3074718
1992 2400000 696082 3096082
1993 2610000 493255 3103255
1994 2845000 269734 3114734
1995 410000 21788 431788
1996 200000 5000 205000

17780000 7539235 25319235

SeeAccompanyingNotestoFinancialStatements
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I5

Fiscal GOBonds Airport RevenueBonds Airport
Year Principal Interest Total Principal Interest Total

1987 135000 104385 239385 15000 31600 46600
1988 150000 96465 246465 20000 30400 50400
1989 160000 87615 247615 20000 28800 48800
1990 165000 78180 243180 20000 27200 47200
1991 175000 68445 243445 20000 25600 45600
1992 185000 58095 243095 25000 24000 49000
1993 195000 47020 242020 25000 22000 47000
1994 140000 35840 175840 25000 20000 45000
1995 150000 27300 177300 30000 18000 48000
1996 160000 18150 178150 30000 15600 45600
1997 170000 9350 179350 35000 13200 48200
1998 40000 10400 50400
1999 40000 7200 47200
2000 50000 4000 54000

1785000 630845 2415845 395000 278000 673000



STATISTICALSECTION

Thissectioncontainsvarioustablesshowinghistoricalandother
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KETCHIKANGATEWAYBOROUGH

GENERALGOVERNMENTALEXPENDITURESBYFUNCTION

TenYearPeriodEndingJune30 1986

Allamountsroundedtonearestthousand

Fiscal General Education DebtService
Year Government Planning Operating Capital Education

1977 680 175 6849 48 603

1978 870 192 6840 54 610

1979 972 297 8149 300 609

1980 1303 146 8713 356 610

1981 2100 185 9604 218 521

1982 3468 244 11555 628 525

1983 4349 298 12761 377 524

1984 3206 431 13370 2532 2217

1985 2804 460 14406 7413 3178

1986 2730 944 14474 10884 3064

GeneralGovernmentExpenditureandRevenuefiguresincludedata
forallfundsexceptProprietaryandFiduciaryFundTypes
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KETCHIKANGATEWAYBOROUGH

GENERALREVENUESBYSOURCE

TenYearPeriodEndingJune30 1986

Allamountsroundedtonearestthousand

Fiscal Intergovernmental Chargesfor Other
Year Taxes Revenue Services Revenue

1977 3027 6004 10 197

1978 2797 6261 21 232

1979 2707 7268 188 360

1980 2771 8048 256 619

1981 2602 11005 240 684

1982 2236 12641 299 1058

1983 2543 14251 443 1270

1984 2618 15476 680 2821

1985 4094 15883 543 2935

1986 3889 16878 583 1872

GeneralGovernmentExpenditureandRevenuefiguresincludedatafor
allfundsexceptProprietaryandFiduciaryFundTypes
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KETCHIKANGATEWAYBOROUGH

TAXREVENUESBYSOURCE

TenYearPeriodEndingJune30 1986

Allamountsroundedtonearestthousand

Table3

Fiscal General General

Year TotalTaxes PropertyTax OtherTaxes SalesTax

1976 2506 1661 845

1977 3027 2078 949

1978 2797 1722 1075

1979 2707 1470 83 1154

1980 2771 1372 73 1326

1981 2602 1021 1581

1982 2236 528 1708

1983 2543 661 1882

1984 2618 695 1923

1985 4094 2186 1908

1986 3889 1923 1966

TaxRevenuesbySourcefiguresincludedataforallfundsexcept
ProprietaryandFiduciaryFundTypes
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KETCHIEANGATEWAYBOROUGH

ASSESSEDANDESTIMATEDACTUALVALUEOFTAXABLEPROPERTY

TenYprPeriodEndingJune301986

Percentof

Fiscal Estimated Assessed EstimatedValue

Year ActualValue Value ToAssessedValue

1977 218982195 218982195 100

1978 247655450 247655450 100

1979 293378830 293378830 100

1980 306854630 306854630 100

1981 366613765 366613765 100

1982 445168300 445168300 100

1983 532766200 532766200 100

1984 573656746 573656746 100

1985 638157830 638157830 100

1986 660988333 660988333 100

84

Table6



KEKAN
GATEWAY
BOROUGH

ASSESSED
VALUE
AND
TAXABLE
PROPERTY
AND
TAX
RATES

ALL
OVERLAPPING
GOVERNMENTS

Ten
Year

Period
Ending
June
30

1986

Assessed Value
of

Property
Tax

Millage
Rates

Real
and

South
End

Mud
Bight

Ketchikan

Tax
Levy

Fiscal

Personal

City
of

Shoreline

Fire
Service

Service

Gateway

Municipal

YPAr

Property

Ketchikan
Service
Area

Area

Area

Borough

Purposes

1977

218982195

1180

120

960

2097282

1978

274655450

1030

120

700

1733588

1979

293378830

1010

120

500

1466894

1980

306854630

1150

130

450

1393166

1981

366613765

1260

110

250

806266

1982

445168300

490

80

100

460850

1983

532766200

480

150

100

568074

1984

573656746

840

75

100

100

594507

1985

638157830

890

100

100

310

1984597

1986

660988333

890

200

100

1000

255

1690886Table
7



KETCHIKANGATEWAYBOROUGH

DEMOGRAPHICSTATISTICS

TenYearPeriodEndingJune30 1986

Fiscal PerCapita School Unemployment
Year Population Income 1 Enrollment 2 Rate 1

1977 10041 10181 2601 86

1978 11554 11466 2569 115

1979 13071 12277 2478 109

1980 13493 13259 2454 86

1981 14406 14320 2428 89

1982 12336 15465 2354 127

1983 12829 15896 2372 115

1984 14314 16405 2512 146

1985 14314 15931 2492 154

1986 14314 15630 2535 122

Sources

1AlaskaStateDepartmentofLabor
2 KetchikanGatewayBoroughSchoolDistrict
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Taxpayer

LouisianaPacificCorp

WayneConstruction

PortWest Inc

UnionOilCompany

SteveD SeleyJr

CapeFoxCorporation

E CPhillips Son

TemscoHelecopters

ChevronUSA

JamesVanderweele

KETCHIKANGATEWAYBOROUGH

PRINCIPALTAXPAYERS

June30 1986

TypeofBusiness

LumberProcessing

Construction

RetailStores

PetroleumProducts

CommercialProperty

AlaskaNativeCorp

FishProcessing

Aviation

PetroleumProducts

CommercialProperty

91

Table13

Percentage
ofTotal

Assessed

Valuation Valuation

41871650 63

9162700 14

8538800 13

6482150 10

6467350 10

6165600 09

6048350 9

5795050 09

5169200 8

4709450 07



KETCHIKANGATEWAYBOROUGH

MISCELLANEOUSSTATISTICS

June30 1986

DateofIncorporation September131963

FormofGovernment Borough

Area SquareMiles 1242

EducationthroughGrade12only
NumberofAttendanceCenters 6

NumberofClassrooms 130

NumberofTeachers 168
NumberofStudents 2535

Elections

NumberofRegisteredVoters
Numberofvotesinlastregularelection

AirportOperations
Landings Takeoffsperyear allAircraft

AirCarrierPassengersperyear

Planning
Numberofzoningpermitsissued
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Table14

7410
2507

31692
148616

276

EmployeesasofJune30 1986 432
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